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Changing 

Conditions 

CONDITIONS  in  the 
of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  mndr  to 
our  nearest  Uraneli 
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At  the  Lookout 


BUSINESS  WILL 
TAKE  PACT  FOR 
6ENERAL  GOOD 


ludustrud  Leaders  on 
Ejfects  of  Pact 

Statements  of  Interest  to  Investors  ui  Steel,  Implement, 
Textile,  Automobile,  Liquor  and 
Other  Securities 


FIX  BASIS  FOR 
OFFER  BY  CITY 


BRIGHTER  DAYS 
FOR  BRAZILIAN 


‘PEG’  ELECTRIC  ARE  IN  SIGHT 

Committee  Places  Valuation  Thawing  Credit  Silualion! 


In  the  Hope  of  Sharing  In'  rouLU'CliDD  ^^iUl  the  new  trade  agrceiucnf,  with  the  Uiiite'l  States. 

W'rl  .  W  »■  1  °  l''iuanei;il  Times  cuniiminicated  with  the  heads  of  affee.ted  eonecru- 

IvatlOnai  j,j  •^vhi^:h  there  is  t-'encral  inxeslnicnt.  interest  asking  their  conmeiit  as  to 

Prosperity  >  the  effect  of  tip-  eliangcs  iinoived.  If  was  suggested  that  they  sliotild  eon 

-  sidcr  not  only  ilie  Ijeariiig  of  ilie  eliauges  on  their  individual  coneet ti.-,,  I.mt 

PROTECTION  LOWERED  ion  their  itidusi  riis.  e.\|)orl  liade,  emitUi.t  nietu  and  eatniugs  on  intested 

_ _  j  capital.  I'of  lire  mo->i  iiart.  the  replies  hav<'  indicated  a  readiness  to 

ft*  I  J  »  •  '  no-operale  in  carrying  oiii  the  agrerimnt  iit  the  liopc  that  the  dtsadvan 

IVianul actunng  industries;  tages  of  reduced  liiri('f.s  may  he  compensated  h.\  larger  demand  refieeimg 
Bear  Brunt  of  Concessions!'*"’  eonfen-cd  on  a.gricnlluro  and  other  basic  indu.stries. 


of  $32,000,000  on  Com¬ 
pany’s  Properties 

SPREAD  IN  PRICE 


May  Be  Reflected  In 
Milreis 

1935  PROSPECTS 


Between 


Valuation  Outlook  For  Earnings,  With 


and  That  of  Company  — 
Difference  of  $23,000,000 
Is  Shown 


Lower  Fixed  Charges  j 
Equal  to  About  65  Cents  a  i 
Share 


to  U.S.  —  Farmers  to  Get 
Main  Benefits  i 


Steel  and  Products  nnd  nm^t  have  can  be  hy 

,  ...  order-in-conneil,  and  we  foci  it  m-ov 

Meel  Conipanv  nM  anntit.  I  he  t  properly  he  given  in  that  wav  as 

..biective  .,r  the  I  fade  .Agreement  i.s  an  immediate  cmergenev 

will  find  goiieral  acccplatme  .  says  :  propo-al.-^  are 


On.da  .crm.  ready  rn.c.  to  thr  |  ,,  y,,. \I, president.  •'Tbe 

frrrprocity  part  for  better  or  foi  worse  .  .  -  .  , 

until  politic,  "do  IIB  paif.  I  'ntere.sls  of  ottf  primary  pntdneers 

T,,,..  ,  .  ,  ,  •'"’c  all-iniportani.  .An  increase  in 

IIL  business  coinmun.i^  c.  idem  purchases  hy  the  United  States 

found  the  new-  rceiproeal  trade 

•'living  regard  to  the  c.xtent  of 


Meel  Conipniiv  t*f  (  aiintla  —  "Ihcj 
ib.iectite  of  the  Trade  Agreement 


about  what  it  bad  c.vitceled.  and. 
considering  that  manufacturing  in- 


the  Canadian  obligations  held 


to  bo  met.  If  our  propo-al.-;  are 
carried  out  we  may  rcasonjb!>  ex 
pci’t  a  net  inerea:-.t'  in  iiutomotive 
empb)>nient  in  Canada,  rttlhcr  ib;iii 
it  decrciisc." 

Textile  Industry 


dustries  must  bear  flip  brum  «T|-  the  lu"' cost  to  Canada  of  Doniiiiioii  Texfile  l  ompaii.t 


;  concessions  whicb  have  been  glv  mi 
I  to  the  United  States  to  seeuro  ad- 


thc  coneesfdons  granted  can  only  be  fj,r  jj,.  ^  gather  from  the  detailf 
measmred  by  e.xpericncc,  and  safe- .  of  the  agreement,  a.s  publislied  in 


vantages  for  Canadian  agriculture!'"""''*®,'"’^  provided  permitting  the  j  (he  newspapers,  cotton 


I  and  other  liasic  industries,  the  re- 
'  eeption  has  been  generally  favor- 
,  able.  The  stock  markets  had  jtret'.y 
wtdl  discounted  the  development; 


Winnipeg  bureau  The  Finaneia!  Tun-,  flrii 

Winnipeg. — .After  n  long  period  of  aclivr 
silence  the  civic  committee  cm |iov.  - i  stork 
eied  to  negotiate  for  the  pur'’ha.se  i  : 
of  all  of  tile  utilities  of  the  W'inni- 
!»cg  Ulectrie  Co..  ha\e  announced  <1  ’ 

i.i'nlatiAC  valuation  of  .?:;2,f'OO.OOi  as 
tlie  price  which  the  municipalit> 
might  pay  w  ithout  any  increase  in  " 
taxation  bring  involved.  There  is 
a  possibility  noxv  that  1lii.s  figure  ; 
will  setw  e  as  the  basts  of  an  offer  i " ' 
to  be  made  to  the  company.  appea 

Against  thi.s  figure  is  the  ronipaiiy 
offer  of  the  properties  for  a  pri'-e  | 
of  .U'lo.OOO.OOfi.  a  difference  of  .Al'S,-  ,  *t'ferc 


removal  of  any  serious  injustices,  jail  been  put  under  the  lutermediato  oao.OOO.  The  viewpoints  presented  Uicrefore 


rirazilian  1  r.aetiou  sharct  wcie  an 
aclixe  and  sfroiig  fe.aiiire  on  the  I 
I  stork  iiiiirkcts  of  the  past  wi  eU, 
'coming  out  of  ii  long  period  of  bih  ) 
argy  during  whieli  this  old  esiabli.sb-  1 
ed  market  leader  receivetl  little  in  1 1 
the  w!i\  of  .illeiili'm.  U 

With  net  earnings  for  the  fiist 
months  of  (he  second  h.nlf  of  I'*:;., 
showing  ii  dec'litie  following  iilmost 
ia  year  of  steadj  monthly  gains,  tlmre 
appears  to  be  notbing  in  tbe  opei- 1 
Hting  position  of  tin-  eompanx  to  in.--  | 
tify  the  Midileii  renewal  id'  market 
'interest  in  the  seenrity.  It  is  tie- j 


TORONTO 


10c.  A  COPY.  ,$3  A  Yf  AR 


$220,000 

City  of  Westmount 

3'.'o  non-cdlldbic  bonds 

due  May  I,  1936  75 

Denominations:  5500  and  51,000 

PRICES  (plus  accrued  interest) 
1936-45  maturities  -  alieady  sold 
1946-60  maturities  -  100 

1961-75  matufities  -  99'  ■ 

Prospectus  on  request 

L.G.  BeAUBIEN 
&  CQ  Limited 

MONTREAL 

Quebec  Iron  Riviei.s  Ottawa 
Paris  France 


"It  is  to  bo  hoped  that  its  dura¬ 
tion  will  be  sufficiently  long  to  pro¬ 
mote  the  welfare  of  the  agricul- 


Tariff  but  have  not  been  singleri  nut  i,y  the  negotiating  parties  and  the 


(Continued  on  Ptige  lOt 


i  Western  permanent  bonds  advanced,  furifit  and  other  primary  producers. 

I  There  has  been  indicated  on  the  Uor  some  years  the  steel  industry  In  nDIPr  pn|P|C  I]y 
I  part  of  industrial  leaders  a  readi-  i'anada  has  pursued  a  price  policy  ,  f  vAlOllJ  III 

I  ness  to  face  sacrifices  to  secure  that  calculated  to  support  the  interests  '  wswwsw  rx 

basic  improvement  and  expansion  of  of  the  ultimate  consumer,  and.  ,  WvUDIm  |  hlli  I 
purchasing  power  which  it  is  hoped  speaking  generally,  dependence  on  JlLl  TT  OJT  Itlil  1  flLlLl/ 
will  bring  general  prosperity  in  the  tariff  has  been  confined  to  com-  .  finp  WimiT  t  vr^atlktiY 

which  the  manufacturing  industries  petition  resulting  from  depreciated  I  m  VV  rU|/L  A  J  L  Nlmf 

will  share.  At  the  same  time,  manu-  currencies  or  eoiintrics  with  dev  liLlOKJ  1  llllljil  1  U 11111 U 

'  facturers  arc  looking  to  the  govern-  pressed  labour  rates.  .Naturally,  the  _ _ 

I  ment  for  consideration  in  regard  to  basic  steel  industry  will  be  affected  Indicated  Great  Lakes 
other  conditions  and  regulations  that  should  the  position  of  its  consum-  :  a>i  ‘  *  d  *  c»  •_ 

the  industrial  recovery  will  not  be  ers  In  converting  industries  be!  "laintam  Knee  Mructure 

'  retarded ;  and  they  are  hoping  that  menaced."  Present  at  Lesist 


I  wide  diserepaney  in  the  figures  hes 
Med  many  to  Iteltevc  that  further  ne¬ 
gotiation.*!  will  be  useless. 

I  The  pureha.se  issue  ha.s  been  re- 
'  \  iew  ed  just  as  the  eivic  election 
campaign  was  warming  up.  Kven 


;  vclopments  in  the  ccomunic  situation  j 
tin  Brazil  and  the  prosperis  for  an  i 
improvement  in  the  i>osiiioii  of  the! 
milreis  in  the  international  exchatigo 
market— an  important  factor  in  dol¬ 
lar  earnings  of  th*'  titilily 
There  has  been  no  development  , 


the  section  of  the  city  council  whirh  "I’"'*  x'vmld  sugge.st  any  earlx  ad- 

f-ivorc  tUo  urnniaifion  flio  ntili.  '  VanCC  Of  rate  III  thC  VtllUC  of  tllO 


Maintain  Price  Structure  For 
Present  at  Lesist 


:  cheaper  raw  materials  and  savings  ^  .  ... 

*  on  machinery  and  equipment  will  Papre-lfersej  Tubes.  I,(d.  ■  The  • 

1  help  to  offset  the  lo.sses  resulting  reductions  in  (he  tariff  will  :'.;i 
I  from  the  tariff  reductions.  There  ^oubtedly  adversely  affect  the  t  om- 
have  been  some  protests,  with  that  Pany  s  profits;  on  the  other  uand 
;  Of  the  publishing  industry  the  most  Company  will  derive  some  eom- 


RECORD  PRODUCTION 

Toronto  Bureau  The  Finincel  linne. 
Toronto.  —  A  new  price  crisi.s  in 


^  favors  the  acquisition  of  the  utili- 
M/'  ties  is  a  unit  in  maintaining  that  ; 
lill  transaction  should  not  in- 

volvc  a  higher  tax  rate.  The  quts-  ■ 
(ion  at  this  stage,  consequently,  is  , 
Will  not  expected  to  inspire  much  pro-  ' 
I  election  oratory. 

The  purchase  proposal  had  been 
revived  owing  to  neeessit.v  of  a  de¬ 
cision  on  the  contract  of  the  Hydro; 
^  for  purchase  of  rower  from  the  AVin-  j 


milreis.  but  indications  arc  not  lack- 1 
ing  th.at  conditions  in  tlie  Republic  , 
of  Brazil  are  improving  and  tliat  ; 
the  credit  situation  is  showing  signs 
of  becoming  somewhat  ctisicr.  'The 
government  of  Brazil  recenll.v  jip- 
proved  trade  agreements  that  were 
negoti.Ked  early  this  year  hetweeu  : 
that  country  and  tin;  United  States  i 
and  Great  Brifitin.  .Not  only  is  it  I 


definite,  while  uncompromising  op-  Pensating  advantage  from  the  reduc-  'IV  -ot  ,h  t  .  " 

ponents  of  protection  express  dis-  t<ons  in  the  tariff  on  certain  nia- ,  o**;  'hetiiiu  being  at  least  dui- 
appointment  at  the  scope  of  the  chines  antj  materials  used  in  1  -Natumal 

agreement,  which  in  diplomatic  cir-  manufacture  of  its  products,  'vrites  '''P'"''’y  rcccner 

eles  at  Ottawa  is  regarded  as  a  not-  C.  L.  Dunbar,  president.  -.n.r 

able  achievement  in  the  face  of  hos-  "It  is  difficult  to  hazard  an  npin-  J 

tile  political  sentiment  below  the  ion  as  to  the  effect  of  the  Treaty  -  -  o : 


1C.  generally  unt  it  has  been  n  actual  "  .  “  '  , 

'  T,  T  »  It'  lesignatiori  from  the  .Newsprint  1.x- 

:  operation.  It  should,  as  I  see  it,  add  1  ,  r  .  .  •  •  •, 

Many  Price  Changes  '  to  the  rrosneritv  and  increase  the  Manufacturers  Assoctari-.n.  it 

Will  R»  InvnIvMl  1  K  ..Vll  r  7  ,  had  no  immediate  intention  of  l.reak- , 

Will  Be  Involved  buying  power  of  primary  prodncer.s  ,  I 

While  it  is  anticipated  that  there  m  Canada,  and  I  am  very  hopeful  ■  been  fixed  at  .¥11  a  ton  for  ItHK) 
11  be  an  important  increa.se  in  the  <hat  any  loss  we  may  .sustain  j,.  ,|,p  great  N,ortherii  Paper  Co.'  I 


I  will  be  an  important  increa.se  in  the  That  .any  loss  we  may  sustain 
1  volume  of  trade  between  the  two  through  the  reductions  In  the  tariff 


reserved  the  right  to  pur.=!uc  an  m- i  pnee  tor  renewal  nr  me 

dependent  sales  polie>  following  its  Pu''fr  cor.tr.act,  the  Hydro  would 
resignation  from  the  .Newsprint  Kx-  lu'vc  to  commence  building  an  addi- 
port  Manufacturers  .Assocititinn.  it  tional  unit  tit  the  Slave  Falls  in  I  cb- 
Itad  no  immediate  intention  of  lireak-  .  ruavy. 

ing  the  market  for  ncxv.-iprint  which  T'x plain  llo«  fTieo  Set 

^  ,  .1  (k  Glas.seo.  Hydro  manager,  .  nd 


nipeg  F.loctric  at  au  early  date.  If !  anticipated  that  these  trade  pacts 
agreement  could  be  leach-d  for  pur-!"''''  bcnefietally  fot 

chase  of  the  power  utilities  of  the  ;  '”1*  indications  arc  that  thev 

company,  it  would  he  necessary  to'"'*''  r*’?"’.' 

go  ahead  with  arrangements  for  re-  mereial  debits.  Tlie  difficu  t\  of 
nev.  al  of  the  contract.  j  transferring  funds  from  the  eotin- 

If  no  agreement  was  reached  with  I 'ry  the  recent  past  has  been  one 
regard  to  the  purchase  or  if  the '  of  the  major  handicaps  that  Brazil- 
c.tmpany  was  unable  to  submit  a  i  'an  Traction,  with  its  head  office  ,,, 
suitable  price  for  renewal  nf  the  "'c  Dominion,  has  had  to  coiiteud 
power  cor.tr.act,  the  Hydro  would  1  Any  easing  of  this  Miu.a  on 

liave  to  commence  building  an  addi-  "'ould-  therefore,  he  n  dexelopmcn 
unit  .-It  the  Sl.'.vn  Falls  in  Feh-  of  ronsiderable  importance  to  the 


5‘  f  for  twenty  years 

Lower  St.  Lawrence 
Pow  er  Co. 

Be  rccotiimcinl  as  a  soiiiid 
inxesiment  (he  ahoic  first 
mortgage  hoiuls. 

'This  ciiinpiinx  upeiMic.--  in 
ejuehec. 

|pti>rc.si  I  liargi'.!  well  (  - 

cd  for  iiuiny  ycjirs. 

Ovt'f  !o;';  "f  tile  (di  c  l  ric.-il 
energy  iirodiiccil  i:*  dclixcri’d 
to  the  sm.tll  ■•oii:;umt'r. 

Past  cxpci'icnie  iiroxcs  ih.ii 
this  i.s  the  .sjifcst  lyin'  of 
c.orporiitlon  homl 


I  company. 

'  Industrially.  Brazil  is  reporied  to 
haxe  made  healthx'  progrc.ss  of  l;ttc 
an<I  the;  outlook  for  a  recovery  in 


IMPROVED  YEAR 
FOR  gP^UM  LIME 

More  Active  Operations  And 
LoAver  Depreciation  Charges 
Indicate  ProHtable  Period  | 

Tndieations  of  an  improvement  in 
'■iiei  iiiiou'!  and  ctii  iiiugs  of  Gypsum 
l.iine  4:  .Alabtistine  (Canadai  I.irnited. 
fot  the  year  ending  .November  ttoth  1 
.  re  found  in  the  fact  that  fauiidiaii  ’ 
gypsum  production  for  the  S-month  ' 
I'crtod  fr'.ini  .lanuary  to  August  was; 
’  iglier  by  over  t’1  per  cent,  than  for  j 
Ilie  corresponding  period  of  last  1 
.'(Mir.  Ill  tills  eouneclion  it  is  wprth  I 
niiting  that  Gypsum  l.inie  siipplie.-; 
more  than  .50  per  cent,  of  '  iiiiaiLi’s  , 
(Tilt put  of  gyp.suni,  T'anadian  pro 
diietina  for  the  8-nionth  period  v.af!| 
tiighor  b.'  over  GO.OPO  tons  at  341.-' 
Ions  its  compared  with  ^Sr>.fi'-Tl 
ir.ns  lor  the  same  period  lust  xear.  ' 
tnuiiui  of  lime,  .another  important 
(irddnei  (if  the  compau.v,  litis  .tlso 
licep  on  a  hettvier  setile. 

For  the  >  car  ended  ,No\ ember  T.t.ili,  , 


!  countries— and  obstructions  in  re-  on  o 
gat'd  to  valuation  .and  other  condi-  offsc 
tions  have  been  removed  to  that  end  ucss. 

'  —  the  first  effect  will  probably  be  to  "Ai 


uirougu  me  reuucunus  m  me  uirui  |  production  and  sale  of  news- 

on  our  products  will  he  more  than  p^int  at  the  highest  lexel  in  the  his- 


discourage  the  movement  of  g-jods  Reciprocity  Agreement  nf  1911  and 
for  the  remainder  of  the  yctir.  since  believing  as  I  do  that  increased 


offset  by  increased  domestic  bust-  (r,ry  cif  the  industr.v  in  Canada  dur- 

ling  October,  thus  indietiting  tlie  wide 
"As  an  anient  supporter  of  the  improxement  in  the  sitiiistietil  nost- 
Rcciprocity  Agreement  nf  1911  and;]i(3,3  tbtit  has  developed  in  tlie  past 


11.  Thompson,  city  treasurer,  in  :i  j  flic  fiseal  position  of  tlie  rcpiildie. 
xvritten  report  to  tlie  sub-committee.;  even  if  somewhat  .-loxx.  iippear 
xvlili'b  was  ro.ad  to  the  recent  meet-  brighter  than  it.  has  been  for  some 
ing  of  Ilie  civic  trausinin.ation  com- ;  con.'^idcraldo  time. 


niitice,  warned  tiie  city  wicmld  be  in¬ 
creasing  its  utilities  debt  from  ?o0.- 


■'Tbe  markets,  in  their  iriiewcd  in¬ 
terest  in  the  st'jck  of  the  tractii'ii 


importers  will  prefer,  wherever  pos-  trade  between  the 


increased  year,  the  financial  conuiinnity  is  op- 
eoiintrics  I  ((ji-,iytip  (m  die  outlonK  for  the  in- 


OOii.Ot‘1,1  to  more  than  $89,000,000  if  it  eompan.x,  are  doubtles,'-:  looking 
jnirchtised  tin' companies  at  the  price  1  ahead  to  better  days  f'M'  Brtizi!  and 


many  lines  the  six  weeks  breathing  jp  saying  this  T  speak  not  foi  .some  yettrs,  and  hopes  are  now  Tj*' 


and  .1.  W.  Sanger,  tion  reported  net  earnings 


spell  w  ill  pet  mit  stoek.'j  to  be  liqui-  ppjj.  (•„,.  p,yself  but  for  ray  asso- ^  ertertained  that 


dated  fairly  well  before  imports  can 
be  brought  in  at  the  new  rates. 
•Again,  it  is  probable  that  the  de- 
prossiug  effect  on  business  will  he 
minimized  by  the  fact  tljat  tbe 
t  lirisimas  buying  period  is  ini.'jie- 
dititely  ahead  and  that  the  improved 


id-western  ohiof  engineer,  explained  how  the  lent  to, ">115  rents  a  share  on  its 


scniiiueiit  as  the  result  of  the  agree-  M.  Mitchell 


ciates  in  the  management  of  the  producer  will  refrain  from  wrecking 
Pagc-Hcrsey  Companj .  AA'c  .sTiall  tltc  price  strueture. 
do  everything  in  our  power  to  in- •  .Newspriut  bonds  nave  slioxved 
sur''  the  successful  operation  of  the  ;  consistent  sireugtii  in  the  market 
trealx."  •  ■  during  lite  past  week  .ind  the  stocks  ' 

1  .  t.  II  ..  ...  .  uf  the  newsprint  companies,  on 

Kohert  Mitchell  f  onipany-  Allan  1  r.-gistmod  the 


('i''(intiniird  on  Rage  6) 


(Fontiniied  on  p<a,ge  IG.i 


M'LEICMJ.'VbUNG. 
Weir  &Cq 

t  IJMIT8D 

•JOI  S*.  .liiitirs  S(.  >h>ntrrai 
TtUpkone:  Harbour  2f7H 

Ottawa  Lon^an  Maraliton 

WORKING  ON  PLAN 
OF  NAT’L  GROCERS 

May  Rerlreni  With  I>ivii-lrinl  Ar¬ 
rears  I'roin  Proceeds  New 
Prefrrrrrl  i.ssiie 


Tor'ipio.  \\  lull'  (  'di-,'  ,.i 

,  lioll.-ll  (  ;i-. I, I  o,  ;i  |-C  :  I  ::|(',i  ll.i  V  , 
taken  11(1  ofl'icial  g.clion  wilh  !('■.;;^!l 
to  li.i.'inmi!  (it  a  ii'ca  I ..  d'  |.;r  i' n-c. 
dixiileml:'  wliicli  How  .anionHi  lo  •■*  ' 
per  sli.'irc.  iwo  firm-,  ct  boii'i  (b'ab  i. 
ai'a  limb  r.--io(i(I  |o  I'c  w..;-I<iHg  0111  ai 
a  I'r.'iiigi  mclil  w  liK  h  hhc.  In-  givi  i 


■  '  - -  ol'fb  lal  appiiH.'il  in  ilic  ((iiii-,;  ■  oT  Fi 

That  $100  Duty  Concession  I':;;, , l''C, I;,',.:, I"',:; J 

-  -  -  b-'i'ii  a  pproacb  'll  regarding  ale  ' 


widest  advances  for  some  time  with 


metii.  r  ill  spur  demand  even  though  |  carlj-  yet  to  prophesy  to  what  de-  it.!stirs  of  ever 
lower  jiriees  may  be  anticipated  crec  Canadian  inanu facturers  will  n-ntieiintir 

afler  tlie  turn  of  the  year.  ,At  Ot-  be  affected  by  the  nexv  trado  treaty  I  Thc  maintiiining 

tawa  it  Is  reported  that  in  order  to  but  after  several  tears  of  extreme  the'  r  S 

make  the  interim  tus  painless  a.s  pos-  tariffs  on  both  sides  of  the  line.  It  ‘  .  P  ' 
siblc  for  all  conf’rned,  national  rev-  would  appear  (o  be  .a  step  in  the  '  '  ^  ,  -d  'f  i 

enuc  officials  are  being  instructed  right  direction,  and  one  which  I  ,"',  .  f '!nv 

to  ciirr.'  ont  the  siiirit  of  the  tigree-  should  aid  <  .anadian  manufacturers 


There  .npiicni't.  to  be 


Bure«ii  Thr  Financial  Timr? 

1  be  ('('11-  1  Oulx  bona  fide  tourists  will  b 


the  issues  of  every  eni  of  the  pro-  siderable  inisaiiprehension  about  the  ilie  right  to  bring  bark  good 


luee  in  their  dealings  wiili  1  (udireeth 


I'C.t.  C.vii.sum  T.ime  reported  ti  mod-  'oiports  .'o  far  as  their  jtiriadiction  prosperity  which  i.s  certain  to  ae- 


duccra  participating  in  the  move,  'proposal  t.  >  permit  t'anadian  tonrisi;-!;  'I'lie  excise  revenue  of  the  r  .-n.,, 
'The' mainttiiiiing  c'f  newsprint  and  bi  ilir  1  nited  States  to  rettirn  wiihidiiin  government  will  ;il,sn  be  pKi- 
pulp  O'l  the'  U  S  free  li.st  for  the  goods  to  Die  value  of  .^lOO  free  of ,  leeied  in  eonneclion  with  the  mi- 
next  few  years,  under' the  terms  of  'htty.  In  the  matter  of  sc  iicdtile  j  poriation  of  i  iieli  thing.s  ;is  eig.-.icitc,' 
the  (  airidi  U  8^  rt'cii'rocitv  par*  t;iriff.s  l  aiiad.a  lirt-  iinderi.-iken  to  ex- land  litinoi,  if  is  evpceicd,  A  imirisi 
has  rem.'ncd  anv  opnovtnnitv  t'hat  1 '''od  reeiptoeal  treatment,  but  the  |  vvonld  not  be  permitted  t.-i  bring  back 
niav  have  existed  of  f.  it.  ,,viblis'h-  Pr--"-i'-;ion  i.s  not  an  integral  p.art  $I00  ,n  either  eig.arettes  li,,,,.,,- 

ers  using  the  tariff  ii-  a  weapon  "'o  "-''‘'lo  ''icreemetit.  and  i  anada  free  of  dnttes.  A  definite  imiit  as 


lion  aceoi  dingl.v .  'This  action  should 
Im  reflected  in  net  results  fr.oni  the  | 
('urrrrit  vear  inasmuch  as  it  will 
inetin  :i  mtitcrial  reduction  in  the  re-  1 
((  ontinued  on  Page  16.)  . 


erne  to  those  employed  in  the  pri¬ 
mary  industries  of  the  Dominion." 


Automobiles 


1  ord  of  t'anada 


R.  Camp- 


(late  imi'rovement  in  profits  over  Kit-  erne  to  those  employed  in  the  pri- 

ibe  preceding  vear.  Inil  tifier  in-  Farlv  Ypt  To  State  mary  indu.slrie.s  of  the  Dominion." 

(■leased  charges  for  depreeialion  and  p**! ^  ^  InHusti-v  . . . 

oiber  puninscs.  a  somewhat  heavier  tffecU  On  Industiy  A.itomokllec 

net  loss.  !!t  ?1U).53I,  was  shown.  fn  the  industries  directly  affected  /-xuiomooucs 

..iiring  tlie  present  jear  the  eom-]ilicro  is  a  ••endeney  to  delay  expr-^s-  Ford  of  Fanada  —  M.  R.  Camp- 
pan,' ,  with  the  approval  of  sharchold- 1  sion  of  opinion  until  the  pro-  bell,  president,  in  announcing  price 
ers,  wrote  down  capital  hy  $3.983.- 1  bable  effects  ran  be  more  definitely  cuts  from  $35  to  .$10  in  anticipation 
ITS  tmd  n'duced  fixed  asset. s  valua- j  estimated.  This  is  particularly  true  of  tariff  reductions  declared  that 
tion  accordingl.' .  This  action  should  (Continued  on  Page  6)  |  manufacturers  putting  out  cars  of. 

b"  rcilected  in  net  results  fr.oni  ihc  1  c  a  high  Canadian  content  would  be 

('urrerit  vear  ina-smuch  as  it  will  i  »%  '  ttl  "quite  a  disadvantage.  AVe  arc 

mctin  a  material  reduction  in  the  re- 1  Index  OH  Back  Page  .taking  the  step  in  advance  of  the  ^ 

K  ontinued  on  Page  16.)  .  _  ■  I  date  so  that  employment  may  not; 

-  — . . - -  .....  — .  I  bp  curtailed. 


Index  on  Back  Page 


ers  using  the  lantl  to  a  weapon 
against  the  Ctintidian  prwspriut  pro¬ 
ducers. 

McCOLLHELPET 
LONGER  SEASON 

Prolongation  of  Normal  Motor¬ 
ing  Season  Has  Been  Re¬ 
flected  in  Sales 

It  is  understood  from  v''el  1-inf orrn- 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  of  current  offerings  furnished  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

S5S  St>  Jamee  Street  Wert,  Montreal 

Branches  fn  mil  Frtneipel  cities  of  Cmnmdm 


I  "There  is  under  the  new  set-up .  ed  r-ources  that  Me‘'i'i-Frontcug. 

'  a  definite  incentive  for  manufaetur-  ;  Oil  Co,,  Utd..  is  enjoyinr  a  period  of 
ers  in  the  high-Canadian  content  1  maierially  enhanced  sales,  as  corn- 
group  to  reduce  their  Canadian  con-  pared  with  previous  ;(.ars,  due  to 
tent  to  around  because  hv  so  .  the  prolongation  of  ih''  normal  mo- 

dolng  They  car  lower  their  costs  of  ;  loring  season. 

production.  ;  This,  it  is  stated,  i."'  likely  iomoii' 

"More  than  fvOe;,  of  our  dollar  j  than  offset  anv  effect  tba-i-  may  liavs 
volume  ot  busiucsG  is  in  goods  ex-  been  felt  from  w  iiat  n'.gbt  iiormal- 
ported  to  other  countries.  In  these  i  ly  have  developed  fieru  iho  prl'-e 
countries,  if  we  are  to  export  to  :  disturbance  iu  iltc  Montreal  fiel'’ 
them,  we  must  send  them  goods 'over  the  past  few  nion*!'-. 

With  a  high  Canadian  content  to ,  The  big  factor  ia  thk-  situafi'.i’t. 
meet  their  tariff  requirements.  |  from  the  siandivoliit  of  t'.icCoH-Fri'oi- 
"We  cannot  believe  that  It  can  be  '  tenac,  Is  the  fac;  that  only  on'j- 
the  iiuentlon  of  the  Government  of  '  sev'cnih  of  the  conipan>  ’'  total  ou'- 
Canada  to  make  it  more  difficult  or  !  put  is  sold  in  this  di-atric.  -As  a  n  - 
even  imiioesiblc  for  us.  lo  export  ;  suit,  the  effect  on  gi'ot>  :  aic.s  ha.-, 
into  important  P.ritish  Empire  mar-  j  not  been  ot  material  I'ronortioiis. 


'of  the  trade  agreement.  ;ai(l  1  anada  free  of  duties.  A  defiitiii'  imiit  a.s 
ks  not  icquired  to  extend  p.arity  in  to  the  quantity  of  .«itrli  good.-,  th!- 
'  th!'=  respeei.  The  regulations  to  niitted  free  is  expeeted.  .At  tlie 
govern  tliis  privilege  liave  yi't  to  be  )>roseut  time  the  t'nileii  Sttilc 
dravvn  up.  It  is  emphasized  b>  the  poses  a  similar  litnitiitinii  on  il 
authorities  here  that  it  will  be  .’are-  port  of  liquor  by  ;i  tourist,  in 
fully  safeguarded  agiainsi  abuse,  of  the  .$100  free  entrv  chni.-e 


Dnniinion  of  Canaria  Bonrl^ 

Fundamental  (o  a  Sound  Investment  Policy 

Doininion  of  Canada  Ponds  sho'uid  be  the. 
toundation  of  every  investment  portfolio.  Readv 
marketability,  security  and  i  cgtilarity  of  incou  e 
arc  combined  in  tlicse  Rond? — the  safcrt  invest¬ 
ment  available  to  Canadians. 


I  he  I !'  Iiolil  I  ngs  .'i  1  ;i  prii’'  1  li 
(  ('V  c,  llol  OH  I  \  il  ri Cil  1  (  o!  1 

d'v  iili'iid;  iHit  til'’  1  '  i"''i  '■ 

llllllIH  to  tie  i.lit.-MHC'l  if  III 
"ire  I"f|C'  liicii  I  I'CSC  .,! 
(  I'S  lliivc  bi'c'i  ,■'-!,"(]  if  tlif 

re -illV  (".1  ill'  liroi'cci'l.;  (if  :  1 
ill  111'"  I'rcicn'il  -lo'clc  f  ii 
•■-IH  w  Hl.'olc  III  I  11"  H' 

IHolit  i'  .  It  I,;  liresliiiic!  '  Id  I 


rlenii  rale  of  .'(';( 
(■oHiiiiil'cli  V.  .  Il  Mil' 
|n  r  (('III. 

.N'ai  ioiHil  <  1 1  cci'; 
tilll'c  o:  ,1  HHHO'i 
"'hich  lill '  (■  .'I  ]  1  '  .i . 

\  idcHll.-  \  H  ■  IC'.'  H 

of  .1  ITca  I  .  T  il  I 
dempMoH  Mill.-:  !:.■ 
I'ic  HH'OHH  "  Il  "■  I 
■'  pin  HI,'  in(li\  !(iu;i 
Hlctll  of  .-Il  l'n.-Ji  !  ; 
'I'.-do!  I’"l(|'  ;i.  ! 

-hare?,  ''le  in(';'('.'i,. 
I 'line  ni;i '  I'  ’ll  I 
Hitirkeil  diffci  .'iM' I 
' '' i,l<:';'r(  I  ini'otiH  . 


I  li.'i  r  "  oqlii 

nrelc;  ,"('d 

III.  I'l-' 
Ilie  liar.'  . 
.-b;i  1 1'boM 
Ilf  '  "'OH  III 


I'l  l  HIOIHI  l( 
IHc'-Hlf'l]  :i 
I  lie  .llliro!.. 

nil  I.  '\  he  1  '■  Ml 
!  ;  1,1  rgr  .  i'd 


M  iiiiHil'ei  of 
'll  I .'!  •  ,1  i'le  m 
I"  HI.  Ml'  -I 
Mil-  ;iuioH',i.:  "I 
'  .M'h'  I  HI  ;  b 


1  kets.  through  the  operation  of  a  ■  and  Is  not  expi’cteJ  to  Ik  reflected  to 
I  trade  treaty  the  prime  purpose  of  I  any  preuie-r  exteut  in  the  rc«5ulTE  for 
'  whieli  is  to  incretise  international  the  year,. 

I  trade.  For  that  reason  we  would  |  In  contrast  to  other  vfars,  ihous- 
;  impress  on  the  Government  the  ah-  j  ands  of  cars  are  still  being  operated 
I  solute  necessity  of  swift  action  to  j  this  fall,  with  a  consequent  increase 
!  give  us  the  relief  we  must  have.  :  in  the  consumption  of  casollne  and 
'  "Practically  all  the  relief  wtr  need  '  mb  Uven  should  weather  oondi- 

tions  ehange  suddenlv  Mk  resultant 
Additional  iiiforiunfion  regarding  drop  in  sales  would  not  bi'  rufficieiii 
the  new  trade  agreement  and  its .  to  wipe  out  the  benefit-  that  have! 


Dominion  of  Canada  Bonds 

Due  June  1st,  1955. 

(Callable  Tune  Ist,  1980,  at  100  and  interest) 
Denoirunations:  $500  and  SbOCvJ. 

-nee:  93.75  and  interest,  yielding  3.03% 

It  IS  convenient  to  order  bv  rnaij. 


Wood,  Gundy  &  Company 

Limited 

57S  S,  Jam,,  S,,„. 

Winnipeg  Montreal  Vancouver 


Ottawa 
H  amilton 
Vancouver 


l.'ondon,  F.ng,  Phoxt,  :  If.VRsocr  J1J!  l.i-ndon.Oni 


effects  will  be  fonnd  an  page  10. 


alreadv  accrued  to  the  oil  companies 


Ta.s"h«'Tcaii  ‘Ijnelcr  Wraps’ 

III  tile  tm.iiii'Hil  ihii.n".  .-iH'i 
IH  UI’.otl'lciiM  ■  :  ,  '.I  li.'in".' 

Cil  CIC"  I  In’'!''  H  U.  Il.l  I  I  '  I'l  III' 
f"',t:!(l.  ITilll  1(1  .11  (ll'i.ll'iH  .1 
tia.- i'f  lit  (!'.:!ii_  'll  >  I'l'rniaM' f 

oi'iu-.  "hi'!’.  I'l'H  I"  I'll  ill'll  iH 
.-.Urdi-TT  I  .1  ■  P  i.  .11  i  III'  ij  '  ,  •  '1 
g;.rr.bl!;i.-;  it  you  I'li'ioi' 

(a  relation  T'j  t.hi-'  d.  ■" 

be  ’.(ndc'.e'l  gr  t;i:  p'-'ll.  '-"i 

Moud.'T."  b,\  the  voter?  -A  Qh. 
bre,  however,  there  ha-,  been, 
ro  P'ii'Ulative  luierer-'  Inquir 
did  PC'  brine  new.-  of  ''iny  '.m- 
portaut  wagci.-  lieing  made 
It  was  said  ib,at  a  a  offer  of 
81.000  th.at  the  T-’riine  rnaufei- 
''oabl  I'c  r''iurHi'0  "ifli  .-even*' 
(out  (if  inui't'  I  scat.,  t'oiind  no 
takers 

'Tiu'  on)'  I 'viicIUt'ioH  I  iTm! 
the  rc-Aiilt  !?  .1  toi-eg'vne  on 
'■litsioti- that  P"  Iiedgiiig  i.- 
nei.'e:,j,'ii''-  in  hu-'l.iecp  i.'in'le,- 
.'ipil  that  to  till-  TPoitinglv  in 
^•■linelt  the  race  i.s  m  tlie  bar 


mr  mANOAt  Tnv^^  November  22.  1935 


lAwtfMl 


M!! 


.  .  .  .  Special 

telegraph  wire  facili¬ 
ties  to  speed  your 
transactions  in  the 
exchange  markets  of 
I  the  world. 


MOnERN,  EFEICIENT  BANKING 
SERVICE  ....  Ihe  tutcemt  if  US 
years'  sutfoful  iperaSien, 


PkHX  IITII  ITIPP  'I  ^  L.Tnmial  rclironionts  langin::  senoral- 

CAN.  UTILITIES  Speculotins  In  Canada^ s 
UrfEKS  dUWI/U  InduStTlCil  FtlttXYC  enn‘7)rovale”cooVsi^lO^^^ 

*|i/\  l/IPT  n  C  Afi  M  •  M  \i.sions  of  some  sort,  only  32^0  1>V  I 

'  III  lIKLiJ  J  4U '  -  - -  r  volume  of  sucli  long-lerni  industrial 

!  ^  t  Low.Pricd,  Non-dividend-payins  Stocks  and  Their  ,r^*\4r,crsr”':; ^ 

i  Issue  of  $2,450,00  Being  Offer- ,  Pclenlialitie .  For  Future  Dividend  Return  jii^r  or  more  of  the  issue  before  mn-  ' 

i  both  in  Canada  and  United  and  Enhancement  in  Market  Value  (Vocs  Vk)!  go^so'f.aV  a?io  ^ 

btates  .  _  a„y  iinid  and  fast  rule  as  to  the 

!fOR  REFUNDINg'pURPOSESi  No.  2—Asbestos  Corporation  Voting  Trust  Shares  ,  somo'’Urert"hc ‘‘requir?it^ 

I  - - - ______ — —  .sinking  funds  in  the  uew  issues  have 

Offering  is  being  made  in  1lie  I’ni-  i  ACitli  keen  eoniitoi  it  ion  from  Ulio- !  deficit  of  S12S..‘>2lf;  133';.  :i  iirofil,  of  '  >'<>•  been  adequate, 
ted  Slates  and  Oanada  of  an  issue  of  I  ticsia.  South  .Vfrii  a  and  l{us.sia  in  $7::,I1S.  and  1!I34.  a  profit  of  .$I4S.-  "Tbe  percentage  of  debt  ihal 
i-.iliiicc:  r  i.i  'vorld  markou  for  iisbcsto.^.  j|  ap-  St!:V  .\  yovy  siibsianiial  improve-  should  be  retired  through  operation 
' ’  ‘  -  ,  1  j  '  pears  unlikel.'  that  ilic  ashesuvs  in-  meiii  in  oiieiations  has  been  in  [Of  the  sinking  fund  is  dependent,  up- 


Speculating  In  Canada’s 
Industrial  Future 

Low-Priced,  Non-dividend-paying  Stocks  and  Their 
Pctentialitie .  For  Future  Dividend  Return 
and  Enhancement  in  Market  Value 

No.  2 — Asbestos  Corporation  Voting  Trust  Shares 


$7::,l  is.  and  1!I34.  a  profit  of  .$I4S.- I  "The  percentage  of  debt  ihal 
.st!:V  .\  \or\  subsianiial  improve- j  he  retired  through  operation 

nieni  in  operations  has  been  in  [ of  the  sinking  fund  is  dependent,  up- 


1st  luoitgagc  ..0  >eai  .r'/h  bonds,  se-  Ciumja  wiH  a.caiii  attain  e\idcnce  during  the  current  year  a.s  on  n  number  of  factors.  It  is  certain- 


'I  he  bonds  arc  boiu?^  of- i  ilu»  fiomiuatinj;  pOi>iiiuii  it  ducc 


indiciuod  by  llic  fad  that  uprratinp  ■>’ to  lay  down  fixed  rules 


I'cred  in  lanada  by  W.  Piifield  Sc  ^  ciipied  in  iis  own  field  The  world  profil  for  ilio  first  0  months,  at  |  every  respect,  the  issues  of! 

<’onipany.  lamitod,  and  iu  the  rnite<i  still  lofiks  to  (  anada,  howe\or.  for  1 .  was  matoriully  in  c.vccss  ,  variety  of  companies.  Some, 


BANK.OF'MONTREAL 


.'States  by  a  syndicate  composed  of  17.  a  very  sub.sfantial  proportion,  of  its  I  of  the  figure  for 
H.  Hollins  A-  Sons.  Incorporated.  '  asbesto.-,  rciiuiiameiil.,,  and.  with  months  of  intH. 
Bnrr  &  f.'otnpany.  Incorporated,  atid  'Consumption  cxpatidiiic  sicadil.v  and  .\flcr  all  charge 


for  the  entire  12  '''  **’6  dements  -wblcli  ivill  govern 
i;;)  ,  the  proper  size  of  the  sinking  fund 

harges  and  intetest  on  *hc  general  stability  of  the  com-* 


(  handler  A-  foinpanj  .  Inoorporaied.  ;  the  tirice  sinictiiie  improving,  bet-  underlying  lionds.  hut  heforo  sink- !  ®  'h®  ^ondition  and  type 

These  securities  have  been  anprov- j  ter  dnv.s  for  the  iiidustiy  appotir  def-  ing  fund  requiremcnis.  the  corpora- I  Us  Used  propcrt.i.  tbe  ^ge  of  tlie 


EstetblisheJ  i8iy 


These  securities  have  been  anprov-  ter  dnv.s  for  tin 
cd  by  the  Securities  and  Kxchange  initely  in  sigp.i 
Commission.  Washington.  D.f.  I’raetirally  i 


itelv  in  sic'hi  lion  had  net  income  for  ihe  fir.st  fi  yotnpnny.  and  Ihe  industry  the  com- , 

rractirally  all  of  the  asbc.stos  months  of  this  year  of  .$S7,Sin  which  |  building 

odu<‘cd  in  Caiuui.i  comes  from  ono  compared  'wuli  interest  require-]!  extent  to  '"hicb 

rticular  area  located  in  the  Hast- i  mciits  on  the  general  mortgage  i arebemg  exploited,  the 
n  Township...  of  Quebec,  and  .\s-  l.oiuis  of  $70,S::ii  for  the  half-.vearly  '  ’f 

stos  Corporation  I. Id.  owns  or  period.  Operations  have  continued  -'’'I' 


COTTON  FABRICS 

-  AND  Yarns 


Canadian  Ctilitie.s.  Tamiled  -  ti  prodn<Td  in  Caiuui.i  comes  from  ono  compared  with  interest  require- 

>uhsidiary  of  Oominion  C,us  A-  Klee- I  particular  area  located  in  the  Hast- !  mems  on  ilu'  general  mortgage 

ir.c  Companj  —  incorporated  tinder  j  ern  Townsliip.-.  of  Quebec,  and  .\s-  lioiuis  of  $70.Sl!ii  for  the  iiiilf-yearly 

Ihe  I.toniinion  Companies  Act  of  1!i27.  hestos  Corporaiioii  I.td.  owns  or  ttcriod.  Operations  have  continued 


recently  acquired  the  assets  of  I'nion  controls  the  hulk  of  the  properties 
Tower  Company.  Idmited,  another  in  the  district,  consisiitig  of  about 


version  rights  w'hieh  give  the  bond- 


I  subsidiary  of  Dominion  Gas  A  Elec-  20,000  acres  oi  as 

'  ffic  compan>'.  The  company  fur-  land  located  in  thi 

Tiishes  Miihout  competition  eleefri-  Black  l^ake  districts, 

cil,'  to  cloven  principal  operating  In  August  1330  a  few  \ears  suhso- 
distrirts  comprising  in  all  83  com-  quent  to  the  formation  of  the  Cor- 

munilies  In  the  Province.s  of  .\lher-  poration  as  a  result  of  a  conipro- 


on  a  faiorahle  scale  during  the  sec- j  opportuniry  to  share  in 

ond  halt  of  Ibis  year  and  it  is  .gen-  :  (.„nii>anys  prosperity. 


It  asbestos  hearing  erally  e.xpectcd  that  interest  pay- 
11  the  ’Tlieiford  and  menis  on  iho  general  moilgage 
tricls.  bonds  will  be  inaugurated  on  ,Ian- 

10  a  few  (Cars  suhse- '  nary  1st  next.  , 
irmatlon  of  the  Cor-:  ,.r„s,.ecls  Obscure  , 


Maturity  May  He  Iinporlaiii 

•■|,cnglh  of  maturity  may  also  be' 
of  importance  in  this  determination.  1 
lloWever.  since  maturities  in  long-  j 
term  bonds  u.sually  vary  in  relation  ' 


III  and  Sa.skatclicwan.  and  in  addi-  hensive  incrgei  of  Hie  various  com-  Dividend  prospecis  on  Ihe  capital  '  to  the  clcmebt  of  risk  in  Ihe  varioiis 
tlou  servos  approximately  2.'>  coal  panics  that  had  pmiousl.v  operaied  I  stock  remain  obscure,  with  much  to  .  tactors  just  mentlonel,  it  seems  fair 
Tiiine--  The  combined  population  of  in  the  field,  the  mtci  csi  on  ihe  out- i  ho  done,  even  after  interest  pay- :  tii  tnost  ease.s  to  have  approximately 
the  territory  served,  including  that  .standing  gcner.il  mortgage  bonds  moms  on  the  bonds  are  inaugurated.  •  *^'milar  sinking  fund  retirements  in 


n  the  rtnirons  o'  the  cit.v  of  Drum- 
heller,  anproxinuvle  '7.0h0. 


was  defaulted.  .\  year  later,  in  lu 
!  ,Iuly  T)31.  intcicsi  was  defaulted  on  si 


in  heforo  :iuy  dishursemenfs  on  the  industrial  bombs,  logardlesa  of; 


Families  ^ 
feel  wholly  ot 
homo 

AT 

CHALFONTE 

HADDON 

HALl 

At  these  Beordwralk  hotels 
wo  fako  o  speicial  delight 

in  offering  you  friendly,  in-  j 

formal  hospitalily.  Tempt-  I 
ing  food.  Large,  cheerful  | 
rooms.  Consideroie  ser-  i 
vice.  Health  baths,  con-  ^ 
certs,  donees,  and  other  I 
attractions  too  numerous  | 
to  mention.  | 

$7  up  ot  Chalfonte.  S8  up  | 
at  Haddon  Hall,  single.  | 
American  Plan.  S5  up  at  \ 
Haddon  Hall,  single.  Euro-  j 
pean  Plan.  Special  weekly 
rates. 

Issds  oad  Lippioceti  Company  .J 

Utlantic  city/ 


As  at  ‘'be  length  of  inafilrity.  While  h  is 


Trocccds  to  be  realized  from  the  the  let  morigaac  bond',  ami  iil.ins  :  ilie  cud  of  1334  surplus  of  the  com- ;  lariahles  juslio 

>•010  of  iheso  bonds  will  he  paid  to  ;  were  Immediate!.!  set  afoot  for  ilio  pany  was  shown  on  the  balance  , difference  in  the  size 


ibe  CrUtiranty  Trust  Company  of  \ew  I  capital  reorganization 


Dominion  Textile  Company 

LIMITEO  f  ' 

MONTREAL  TORONTO  HAMILTON  -  WHtNirEC  VANCOUVER 


Yoi  k  and  applied  hy  if  to  the  piir-jiiauy  .  The  rcomanization  plan  1  hat ,  assumed  Ihal  ilirectors  win  wish  to 
chase  and  roliremeiit  .'ind  or  re-;  was  ultimate  l.\  foriiiulaied  and  a)i-  build  uji  suipliis  position  subatan,- 

rtemplion  of  Dominion  Gas  A  Elec-  ,  approi cd  pro\  idol  for  a  dra.stic  tially  before  any  action  Is  taken 

i 'ric  Comnanj-  eollater.-il  trust,  gold  writing  down  of  tlu:  eqiiiiy  on  all  '  with  regard  to  divideml.s  on  the 
I  t'l'nds,  6';''4  scries,  and  no  part  of  ,  sccuritie.s  of  Iho  corporaiioii,  Isi  slock.  In  addition,  assuming  that 

I  the  proceeds  will  be  received  by  tbe  j  mortgage  boruilioldci  s  .getiiiig  jiar  inveresr  pa.cnients  on  the  bonds  arc 

comiiany.  for  par  in  .general  mortgage  income  '  siartcd  next  .lanuaiw  .  there  ■whll  be 

The  boiui.s  are  secured  by  a  first  bonds  plus  one  share  of  eaiutal  arrears  of  t)’"r  from  .lanuary  1st 
mortgage  upon  all  tlm  properties  of  *  stock  for  eai  li  5U‘  i  of  bonds  liebl.  1331  to  .liily  Isi  133."i  amounting 
the  compiiPy  situated  in  the  I’rov- |  general  luorigage  bondholders  ic.  to  ?t2l2.ltbt  which  will  have  to  be 


reorganization  of  the  eom-  sheet  at  oiilv  .«3.:,:.7.  and  il  may  be  "f  requirements  as  belw-ccn  indivi- ; 
riio  l  eomaiiization  plan  1  hat .  assumed  Ihal  ilireetors  will  wish  to  '' c  feel  that  in  mo.st  i 

iniatciN  foriiiulaied  and  a))-  build  uji  suipliis  position  substan,- I  '"I- a  a i 

d  pro  idnl  for  a  dra.st  e  tiallv  before  any  action  Is  ,aKe„  '>f  t«nded  debt  .should  be  ret, r- ; 
down  of  the  euuiiv  on  all  '  with  regard  to  dividends  on  the  before  maturity  through  operation  ; 


of  the  fund, 

■  “.\Tiinng  sinking  funds  there  is,,  of 
course,  a  great  variety  of  types.  In 
most  l  ases  it  would  seem  that  a  fund 
based,  at  least  to  some  exent.  upon 
e'arnin.gs.  is  the  most  satisf.-fetory 


STEEL  STRUCTURES  i 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  ANo  HAND  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barses,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  DRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  *  -  LACHINE  ( MONTREAL)  QUE. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARV 

AGENCIES^  EDMONTON  REGINA 


the  compiiny  situated  in  the  I’rov- |  general  luorigagc  hondholders  li-j  to  ?t2l2.l3u  which  w  ill  have  to  be ,  i  AHrM 

inees  of  .Alberia  and  Sa.skauhewan.  share.s  ,'f  eii|)ital  stock  for  each  met  hefoie  diviilcnds  on  the  slock  (j,,,  largest  in-slallnieiits 

and  by  a  floating  charge  on  all  other  jina  par  value  of  lioiuls.  lucf^rrcfl  can  be  inaugurated.  Sinking  fund  fjj]|  ^heV  the  company  is  best,  able  i 
as.-ets.  A  sinking  fund  of  I  per  shareholders  D;  .>:l)aics  of  capilal  arrear.-.  amounting  as  at  .Tuly  1-st  same  timV  Iho! 


cenv  of  the  aggregate  principal  •  stock  for  rai  li  |o  shares,  and  ( 
ainouin  of  bonds  issued  is  provided,  nioii  .sbarelinldn  .s  1  Vj.  .siiares 
Bascil  on  averag.’  operating  in-  capiial  slock  for  caclt  .".o  share,- 
come  for  the  three  year.s  ended  De-  ,  ..  -.  ,,  ,  , 

cemher.  13.34,  and  the  sear  ended  I  <  apilalizafion  >ow  Modcsl 


Capifnliziition  >'ow  .Modest 


at  tlie  end 


1- ,  last  to  .11 .3, (.).!.  and  arrears  of  re-  burden  of  fixed  charges  is  lightened 
jf  deniiiiion  on  the  genera!  innrtgage  ^  adversity.  Of  eour.se. 

I  bonds,  ainoiuiliiig  to  .Vi2.5.30(l  will  ■  jp  ease  of  n  corporation  wliieti 
also  have  to  be  provided  for.  'c.onstantl.v  niakc.s  a  poor  showing,  a 

I  In  considonitioii  of  ihc  vague  Tund  b.ased  cntircl.y  on  earnings 


funded  earl.i  prospects  for  dividends  on  the  |  would  be  of  no  benefit.,  to  bondliold- 
of  the  stock-.  Ihe  voting  trust  snares  of  |  ers  whatever.  Hor  that,  reason,  some 


'vere  earned  2.3S  times  heforo  and  :  debt  and  eapiial  sirucmre  of  the  stock-,  ihe  voting  trust  snares  of  ‘  ers  whntev 
■’.23  limes  after  charging  deprecia-  corporation  consisted  of  Ii;.j8.i)73  of  .Xshestos  Corporation  appear  to  be  sort  of  a  compromise  is  needed  in  \ 
lion.  Depreciated  fixed  assets  w-ere  underlying  bf.nds:  12.3lil.iJi>0  of  iT,  fairly  generously  priced  at  current !  determining  the  type  of  sinkin.g  * 
r!iri'i,->d  on  the  balance  sheet  as  at  general  mortgage  income  bonds:  iiiarkci  levels  of  around  li5.  In  view,  |  fund. 

\ticu.sr  31st.  133.S.  ai  $4.132.'j3ii  and  and  130,3!lb  shares  of  capilal  slock  however,  of  ihe  outlook  for  con- I  “In  mos 


ticu.sr  31st.  133.S.  ai  $4.132.'j3ii  and  and  130,330  shares  of  capilal  slock  however,  of  the  outlook  for  con- i  “In  most  instances,  this  commil- 

>•'^10111  assets  amounted  to  -—voting  powers  on  which  are  vest-  finned  improvement  in  the  asbesfostt.ee  would  prefer  to  see  the  require- 

172.178  ed.  during  'lie  life  id  Hie  income  indu.siry  as  genoral  bu.siness  and  in- |  nicnt.s  consist  of  a  fixed  minimum 

r- ni'ina!  and  interpst  on  the  bonds  bonds  whieb  mature  .Tnnu.ary  1341.  dusirial  oiiditions  <'xfend  Alie  Tcc- !  annual  payment  sufficiently  low  rot 

re  pav.able  in  t'anndiaii  or  I'nitfd  jin  a  voting  tni.-i  of  which  tlicie  are  oyery  ihal  has  been  underway  since  i  to  be  a  serious  burden  during  per-' 
.-ifj'cc;  funds.  The  bonds  are  priced  :  .j  members.  1333;  together  with  Iho  position  of  fods  of  low  earning  pow-er,  but  w-hich  ■ 

at  ‘ij  and  accrued  interest  ((ana-:  \e(  los.ses  liave  bei-ii  shown,  after  Hie  corporation  iii  the  industry  in  "'ould  add  to  the  protection  of  -.c- ; 

diaii  fund.s  I  to  yield  .3.40  per  cent.  gj|  charges,  out  iiefore  any  interest  this  country  and  its  iiow'  conipara- |  furity-holders  in  any  type  of  situa- 

-  —  -  - -  payment,  on  iiip  bonds,  each  year  tively  modest  eapilalizaiion.  the  ]  Tion,  plus  a,  liberal  proportion  of 

■R  ■  MfTAD  A  DA117CD  since  the  company  was  reorganized,  sliares  appear  to  provide  attractive  |  ^tifttings  in  excess  of  some  si/eii  : 

Iflll  Nl  I IIKA  pllfVr.K  i  operating  results  have  however  iui-  possibilities  for  a  hold  over  a  per- I  ^-fnoniit.  Another  possibility  is  l.o 

lTini11tVl/n  tv  IT  Lilt  'proved  stoadiiv  as  follows:  1332.  a  ,  iod  of  vear.s,  have  the  variable  portion  of  'he' 

llYnnAlfPn  I\I  lAl  _ ^ _ ^  l  sinking  fund  based  on  some  relation- ; 

ArrKIIVrN  rl  All  ‘s*''P  dividends..  A  fund  of  this  i 

•  tiv  f  MjU  1  tJnil  ,  m  »  1  /•  fk  Jf  *  M  *  *  typo  might  be  preferable  when  earn^  ! 

-  TCkT  nt  ingsarc  needed  for  an  expansion.! 

Jondholders  Endorse  Amalga-  ^  ^  AVlUlt  tlLAgt  improve  the  po- ; 

mafiAn  Winntn»<y  FUbc.  f-  • _ _ I  •_  Ca _ If'"'*''"  * 


payment,  on  iiip  bonds,  each  year 
since  the  company  was  reorganized. 


FENCE 

Orr.aiiictita!  Iron  f-ence, 
■Angle  Picket  I'ente 
C!liain  L.ink  f  ente 

To  Prolect  or  Beautify 

Kaeiories.  ISchool,-:.  I-awn-:. 
Tennis  Courts.  Ceinoterif  .s.  etc 
Also  for  jiartitions  or  safety 
guards. 


Bondholders  Endorse  Amalga¬ 
mation  With  Winnipeg  Elec¬ 
tric  Group 


Need  for  Maintaining  of 

Sinking  Fund  is  Stressed' 


_ _  _  I  Canadian  Canners  Opens 

Manitoba  Power  Company  bond-  Report  of  Industrial  Securities  Committee  of  I.  B.  A.  of  j  Plant  At  Middleton,  N.S. 

holders  have  unanimously  endorsed  x-cii  jr'  i  _ 

a  plan  of  amalgamation  with  other  America  Says  Investor  and  Corporation  Bo^  Bene-  !  Bur..u  Th.  Fi».nci.i  rim.. 

subsidiaries  of  the  Winnipeg  Electric  ficiaries  of  Liberal  Sinking  Fund  Provisions  |  Toronto.  —  Canadian  Canners  this  ,  | 

Co.  and  the  parent  firm  itself  pro-;  _  _ =  _  __  month  opened  at  Middleton.  N.S..  a! 

be'^known^^s  The  importance  of  mainiaiuing  their  standpoint,  the  sinking  fund  n.-n.  new  plant  employing  more  than  1.30  1 1 

Hcc-ic  ^  "'sinking  fund  prov  isioii.--  aiiaching  H.  only  has  Hie  clfeet  of  reducing  the  '  occupying  several  mige 

Bondholders  of  other  subsidiaries  inUu.sirial  bond.s  was  strongly  "b'igations  of  a  comp-tny.  but  it  also  ; 

have  alreadv  approved  the  propo.sal  ni  tiic  repon  of  ihe  indiis-  acts  to  strengthen  statistically  the  ' orenara  area 

mii«t'vf.i  h..  ntificH  hv-  mm-  Seeurilies  ,  oniinittcc  of  :he  assets  and  earnings  backing  of  their  ' 
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ii'taiice  of  niainiaining  their  standpoint,  the  sinking  fund  nor.  Piimt  omPioying  nioie  tnan  j.ju 

1  pi'oy ision.-i  aiiaching  (o  only  has  Hie  effect  of  reducing  the  '  P'T!'?."®  occupying  several  icign 
onds  V  as  strongly  cm-  obligations  of  a  minp-iny.  but  it  al.so  '  buildings  on  a,  site  in  the  heart  of 


have  already  approved  the  proposal 
which  must,  yet  be  ratified  by  cotu- 


ninn".nrf^nmfVir7rf  'rhflrphol”dpr77if  Bankers  As.sociaii/in  of  lionds  after  oaeli  operation.  The:  I  be  company  has  confined  iis  act  1- 

mon  and  prefe.  reti  shapholdets  "f  |  America,  subniillrd  to  Hie  recent  .--r.-  added  .security  that  an  adequate  fund  Sco^  ^bi.s  year  to 

the  conipanie.s  ,,.,„vcnuun  of  iha,  ood.v.  [)c..|-  gives  to  a  bond  is  naturally  reflect-:"?''  Preservation  of  pears  and  ap- 

I  he  unialgamat  on  p  an  provides  ind.is-  ed  in  the  market  i.riee.  i  Pit’s-  "  "JC  intention  to  expand 

exchange  o-,  existing  a  g  pei  .situation,  the  rrpori  snid:  “To-dav  market  sirengtl,  inav  he:""'  ®^''P''  operation  m  mm- 

fir.s,  mortgage  bonds  of  Manitob.  ,  of  particular  Importanec  in  view  of  ! !"«  scason.s.  Thc.v  expect  to  absorb 

Power  for  new-  senes  A  general  fundamental  import-  Hie  low  c.oupon  rates  carried  on  all!*'"'-"  ''''antities  of  small  fruits  and 

monenge  bond.s  on  f  Par-for-par  ,  Market  wise,  the  f‘'r  the  growth  of  vvliieh 

bas,.^  andnine  class  .4  sh.are.s  a.-  ,  .ompetitive  pressure  tow., id  sinking  fund  has  two  effect.-i.  The,"'''  A""“P'’>'«  '  ''J''""-'' 

well  as  .li'i  face  the  weakening  of  sinking  tiiiid  ic-  acquisition  of  bonds  from  time  to 

ccrr.rieates  for  each  $1,0"  ^laniloba  time  should  lend  to  stabilize  ihe! 


mia!  coiiycniion  of  thai  ood.v.  [)e.i|-  gives  to  a  bond  is  naturally  reflect-:'*?''  preservation  cif  pears  and  ap- j  _  - 

ing  w  ith  this  feature  of  the  ind.is-  ed  in  tiie  market  iiriee.  i  P'^®'  '  intention  to  exjiand  j t/lC  COSt 


We  are  bringing 


trial  bond  situation,  the  rrpoii  -aid:  “To-dav  market  sirengtli  may  be:?*"'  ??"'  operation  in  “om- |  ^ 

•’It  is  Hie  opinion  of  vour  coniniii-  c'f  particular  importanec  in  view  of!!"'’  scason.s.  Thc.v  cxpe.ct  to  absorb  |  ^ 

rc,>  that  i,  is  of  fun-lamental  import-  Ihe  low  c.oupon  rates  carried  on  all  .  'i;"int>tie3  of  small  fruits  and  j  Uf  C/fl-C 

ance  that  care  should  be  u.-ed  in  le-  of  the  new  issues.  Marketwise.  the  :  ' ' 


'ance  that  care  should  be  used  in  le- 


cerrifieates  for  each  $l,of'ii  Manitoba 
Power  bond. 

t  oinmon  .-lock  bolder.-  r.f  .Mani¬ 
toba  power  will  r-’ceive  one  class 
•Tl"  sbare  in  the  new  company  for 
each  -hare  now  held. 

Two  previou.-i  meetings  were  ad- 


time  should  lend  to 


■'Tlierc  has  been  in  ihe  past  a  icn-  price  and  enable  holders  more  read- 


dency  ill  certain  iyi,es  of  financin.c 


dispose  of  Hieir  bonds.  Conse-j 


to  regard  funded  dclii  ns  permaneni  queiiHv,  even  if  bnnil  pricc.s  fall  from 
icapimi.  This  has  been  part icularly  ^  their  presen!  levels,  the  prices  of 
true  in  Ihe  (-ase  of  railroad  auil  issues  liaviiig  liberal  sinking  funds 


Court  Approves  Smelters 
Acquiring  Coast  Terminals 


si  I  iiciures  should. 


lack  of  a  quorum  but  1  fun,),.,)  j;,  altnost  iiivari-  behave  hotter  than  t'ii 


ig  liberal  sinking  funds  The  Supreme  Court  nf  Briti.sh  Col- 
ii  cl  iss.  uiiquesiiotiably  umbia  has  approved  a  plan  of  re-! 
'1-  than  t'iio  general  mar-  Organization  for  Pacific  Coast  Ter- 


.ys.,  .iS.fiOO  in  bonds  "  (’te  1  - |  ably  refiiiided  riiHier  Hian  paid.  Sncli  kcr.  Spc'ondl.v.  a  rontinued  deerea.se  I  niinals.  Dimited,  wliieli  permits  Hon¬ 


ed  in  person  or  luoxv  at  be  rc- 1  p,.;,,., tlio.se  fields  iiavc  doubt-  jp  ihc  ainouni  of  bonds  outstanding  solidated  Smelters,  tamited.  to  ae- 1 

ceni  mecHiig.  well  in  excess  of  the  1  ]r,.-L.  ni  isoii  because  iinomc  is  dc-icr-  undeniably  works  psyehologieallv-  to  qbire  5.33r  control  for  .^270,000  in  1 

70  percent,  npeessary.  !  mined  to  an  e.xicnt  by  piildic  regii-  siren, gtlien  a  bond  with  Hie  miblie  eash.  A.s  approved' hy  the  •ou-i 

Bondholders  of  Alanitoha  Power  ijit,,,,,  ;,p,|  junior  security  holders  yn,|.  as  mentioned  hefoie,  adds  to  'be  plan  provides  for  formation  of 

aiso  approved  a  resolution  select-  (h  uomi  op  cost  senior  debt  for  si.-oistic.-ii  ii,i-;oioo  ,.r  ,a  new  eomnanv  with  share  capil'il 


Maniifaclitrcr-  of  Hicli-f,ratle 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

I  .vai.S,  u„,  RKANTFORU,  Ont.  LOMJO.N.  Ont  VVA1 ERI  ORD.  Onl 

COATICOOK.  Qvic.  aiicl  ST  UVACI.N’THr..  Qvie 


aiso  approved  a  resolution  d.-pen,l  on  low  cost  soiii.,r  deb,  for  thp  s,., , jstical  position  of 'the  issue 

mg  1-aae  Piiblado.  iv.(  ..  and  Wll-  mudi  f,f  i)ie  reiurn  on  ihcii  ca[>iial.  yp;,,.  hy  year 
liam  T'ergiison  as  bondholders'  di-  1  Pi  coiisoiinciiec.  sinking  funds  li.i'.e 

rectors  of  Winnipeg  P.lectrle  f  om-  p  ji  been  popular  in  utility  and  rail  ^'ole  llenefieiary 

pany  should  tbe  phin  become  effee- '  issues.  -nie.  investor  is  noi  the  sole 

live.  .4.  II,  I.ithgow  and  '  S,  34ae-  ;  “lu  dialing  w  iili  mdnsirial  bonds,  |,o,ieficiary  of  smli  i.rovisions 


as  mentioned  before,  adds  to  'be  plan  provides  for  formation  of 
laiistical  iiosition  of  tlic  i.ssue  ‘''impa’iy  '">"1  share  capii.Tl 

hy  year.  of  $fi0(l.000  in  .HI  shares,  of  which 

,  f'onsolidated  Smelters  will  take  .i;33b,- 

>(»l  Sole  |{eiiciieijiry  OPP  par  value  for  *270.030.  Of  this 


donald  were  cholten  al 


“The.  investor  is  noi  H),-  sole  ! *15.000  will  be  jiaid  to*  the 
iiefieiary  of  snc  li  provision.-.  I'ropi  i  i'®"'  (-oniiiany  and  $2.55.000  to  the 


‘■eucrnl  Gfiiee; 

PARIS.  Ont.  PfNi 


f%r/ 


Selling  \gen(-  to 
"Inde-ale  Trade: 


'-"Hints  A  S0-\, 

LIMITED 

lorciiilo  A  Moiifreat 


Southern  Canada  Power  -omc  provision  should  be  made 

_  ,  _  .  U*  ,  for  Hie  repayment  of  borrowed 

October  Earnings  Higher  money  Tlie  argnment  lias  some- 

_ -  limes  been  advaneed  Hiat  sinee  a 

uHieni  ,  anada  Pc.wcr  Company  ,  «'''ind  eompany  will  alwa.vs  have  i  e- 
i-ts  net  earning.-  for  Oetobrr  al.eonrso  o,  more  funds  111  Hic'  eapitul 


li,  I-  impossible  lo  aeeep,  suc  h  an  ,i„,  ,„pp,  ^  eompaiiV  :  trustee, 

airnudi' of  permauencp.  !■  uiidaiiien-  ,her<>  are  miiiierous  recognized  'ui-  • 


act  18  shares  of  lock 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resources- 

fVrite  to  f/ij 

Indufttrial  and  Natural  Resoiuxes  Department 

Hanadian  national  Railways 

MAKi:  USE  OF  OUR  LIBRARY. 


possible  lo  accept  sin  b  an  ,i„,  ,„pp,  ^  „f  ,j,^  eompaii'-  :  triibtre.  The  latter  .miount,  .liter 

.f  permauencp.  I■■ulldalllen-  n;,,,,.,,  uniiierous  recognized  .,,1?  '  Pcymcnl  of  expenses  will  give  pi  cfi- 
nc  provision  should  be  made  vaiiiages  10  an  enforeed  .system  .of!«o'  bond-holders  $80  rash  per  $1,000 
lepaymeiit  of  boi  rowed  j,. ,|ie  funded  debt,  an- I  bond.  in.  addition  to  which  oond-j. 

The  argiimeiif  has  some-  „uui|y.  lieeaiis'' of  the  altitude  of  in- ‘  boblers  will  gel,  18  shares  of  lockj 
en  advaneed  Hiat  since  a  v(.,s,or.-,  boiul.s  with  such  provisioas  '  for  each  bond. 

mipany  will  alwa.vs  have  i  e-  gcnorally  coiniiiaud  lower  fnter- 1  - - - - '''  •  ^ 

,  more  Iniids  1,1  Hie  capital  prices.  ,  A  sink-  .1.  C-  \EW.MA\  .lOlNS-  HOARD  OK 

when  a  nuiHinty  oeeurs.  a  j,.,;.  furiher  advantage;  A.XI.LO-KAX ADIAX  TEMvl’HONL 

Hind  is  nniiiiii'vriaiil  in  its  f,j-  comstaritlv  (lutting  Hie  eorporii- i  ,  •  nnoonrci  l.v  Aii'^lo-Cana- ^ 

.,■'■*'1':..’"“';.  i"  o  b'>-s"b,D  where  less  of  b.s  ! J  .  "  '  Lnv 


with  markei  when  a  niatiirity  oeeurs. 


$103  802  lor  October  of  h-ust.  venr.  i-e-  ^"'biiig  Hind  is  nniiiiiioriaiil  m  its 
preseiiHiig  an  ’  inorea-se  of  $2,373.  '-.md-  This  may  be  li  ne  in  Hie 
The  (ompanv's  fiscal  rear  ended  'be  few  lop  e.oporalions  ot 

wuh  .sepleniber  "'UnHy,  bui  even  for  lho.se  coni- 

.  Gross  earnings  for  Oefober  'be  type  ol  Hiinre  retinanemg 


It  is  announced  by  A 
diaii  T’elephnne  Company 


thal  .1.  ■('.  M 


'amounled  ,0  *182,827,  an  increas*.  of  b'^’^ible  m  an  inyestinenr  luarket 
$3.7(;!i  over  the  gros.s  for  Ibe  same  "  >  liarueier  .  liaiiges  eomsuintly 

month  of  last  vear.  while  operating  Hic  <  miip.inv  s  iking, 

expenses  ^^*73.330  showed  an 

monthly  earnings  .'afemonf  ' -""'-cs  m^  .dmnge  ^eomdderably 


earning.s  are  needed  for  debt  ,  «or- |  fjenerul  Steel 

y<(,.uid  Hiu.s  iHlji  the  conipan.v  'o  ,  vvares.  Limited,  has  been  elected  a 
vveaHiei  (leriods  of  deiiression.  ”  f'  V  i;.,.,  -i-om. 


..vio.-ss.o...  Idireetorof  Anglo-Canadian 

■It  eireumstanees  ever  require  new  j  pi,o,ie  Company. 

'■iirrent  or  long-term  horr.ovvings.  a  I  '  _ _ _  . 

rcrord  of  st(>ad.v  reduciion  of  debt  is  i  s«  xi.i.ur  (  at»  11 

alway.s  an  iidvantage.  The  poifii 

has  often  been  made  that  the  iwWed  '  . -nsioMs'ei 

paymenls  whi<  h  a  sinking  fund  tie-  !  th..  fisli.Trnen  in.-i  vv 


_Oclnh.-r— 

113V.  1931.  in^.  deem 

.  4IR2S17  $I79,0VH  $3.7n9!tered 
.  73,990  73. 199  794 


oiiginal  basis  on  vvliieli  a  bond  wn.s 
deemed  good  may  be  materially  al- 


4108,637  4109, 892  S2,97i 


ST.W  YORK,  N.Y. 

M.  W.  Ma*v»ell, 

Induatri.l  Commiaslonar, 
4  400  Woolvv'orth  Uuifdinc. 


MDMRKAI  ,  I’.Q 

V.  fv  t37ov,“'  ..  A.  (inx  Mrtti.'.gcr, 
.455  MtOill  Si  (Room  3U6>. 


Properties  Bought  By 

N.S.  Light  &  Power  Co. 


Position  Ap!  lo  Shill 
Ijo.siijun  indivirliijfl 
is  t(»  shift  w'ithiu 


For  ioformotfon  r«  NATURAl.  PFl.SO  liRCCli  in  WEbTF.R.V  C.ANAF^A  wnle 
F.  V.  Scibcrt'^-'Sup't  Nolural  Henouiccs,  Winnipeg,  Manltob>i. 


0?VTAIIIU  powni  l»flOI>rrTlO\  tcjfml  M-p-tr 
Toronto*  —  Ont.nrlo’.v  r.uipui  nf  t-iu-  two 
••f’ntral  ^loctMC  in  ih»'  fi..-?  the  l;iwi  n,,. 

rtf  tl>r‘  vF.'ir  itt*.*-  rtinitt.rl; 

than  h.'ilf  thitl  (^f  ;.nf!  con-  r* 

*'dfrably  ninin  it, an  u  quail*-:  f'f  fa*.*  .  .. 

l-IOinininii  '  t>lt.M!.  fii  r  ft  <1  :  I-'  H  i  :♦ ’!  t  .  r. 


n^  f  ?.  I  tir*  f-nnin.'lJ  :snn.. 
.■•'it.';  at'*  as  fnlltiw.'-  \v 
1  till  lx  iliiu  a  t.l.  Jif>i 

t  ■*!  n  jfEi  < ijr*'.  a : 

•  ..  .  •  .  I  .'‘I  i*.  I  I.X7K. 

r. 4 


N'ew  York.  -  Ai-rangcmi*ats  liave  <  bangia;  in  forHine.  and  lieyaiise  I 
been  eompleied  for  i.li?  sale  ..f  .\.=  -  also  mbls  an  assiiraiiee  Hicl  iln-  eor 
soc.iaied  Go.-  A-  I7leetrie  Co.  jironer-  jioiaiion  re/.-u'd-;  seii.e.i-lv  iis  tlul: 
ties  in  .Nova  SeoHo  lo  ..Nova  S'oiia  i.  borrowei'  lo  iiia;;‘  iil.iiiialc  le 
Light  f’  Power  interesis.  it  vvas  :  c-  loi'.  meni.  a  lil'ci.il  sml.iii::  ^iiiid  i 
I .  vealed  heri‘.  e.insidertid  by  Hiis  eomiiiiiiee  a.-  ai 

All  official  of  As.soeial'.d  (Jo:;  s.obi  es  sential  [iroteelivc  prov  i.sion  !o 
.  the  units  were  "small  and  ri  lativ.  lv  praeiii  ally  every  industrial  bi.uul  is 


live  imiMii  ianee  ami  pi o.^  peril  ,v  of  .sioiis  had  been  more  genertms.iii  the 
Hie  indusii  v  itself  i-  varialde  He-  |,asi  Hiere  vv.iuld  have  been  fewer  I 
eau-e  il  jirovides  in  pe.ri  toi  surd  leorgiiiiizai.ifins  and  le.ss  loss  of  i 
<  liangi in  fori ime.  and  lieyaiise  li  Kioekti.iidprs'  eqiiiiy  In  recent  .vear.s.  ‘ 


has  often  been  made  that  the  iwWed  '  . ns^ms‘'-rr"nigby 

paymenls  whi<  h  a  sinking  fund  tie-  !  ],„vp  'th.-  fisli.Trnen  in.-i  vv  ill.  the 
ees.si tales  unduly  burden  the  eom- j  suoees.s  ,b.-it  ba.s  4;t;en  Hieir’s  during 
lianv  in  time.s  of  adversity.  It  i.s  I  the  pn.st  montb.  The  catch  J”'" 
firmi.v  believed.  However,  that  Ui'-se  !  J''.,  -'J  $2r.,ono: 

rulchrl  paytunnis  in  udvorsc  voarf>  wrathfr  <'oiHliti<»nH  rItirinK*  ih'* 
:ir*‘  iiiort'  th.in  riff.SOt  hy.  rln*  fat.'foi's  I  tnonth  in  qtiestion  wore  uloal.  por- 
of  it^luEtM]  inlurcst.  rliarfie.s  and  hn-!  Iv.th 

proved  bon  owing  ability.  It  ih  fair  !  iMiVinV()9  vvoc-h''  of  Vhcn.'.i 

to  sav.  that  if  Jinking  fund  I»rovi-  ,  K,.„|ions  have  hefu  (nl.cn  fiom  the 


iridiibi lies,  ami  m  addiiion  Hie  lela-  to  i-uiy,  that  if  jinking  fund  t»rovi- , 
live  impoi  lanee  ami  pi o.- peril  ,v  of  .sioiis  had  been  more  genertms.iii  the  Togh 


Rates  as  low  as  .$1.00  per 
hour. 

Buy  your  Wintc-i  aeie-.-o 
rics  fiotii  us  (UuJ  s,iv<i 


-Special  offer  until  Nov. 

30th  -  a  free  vviti(Jslue!eJ 

defroster  vvitli  every  !i<il 
v\-ater  lieater. 

JUST  MOTORS  LIMITED 

l(:.3()  St.  (  aflieriiie  M.  "c'l 
.Verr/c/fig'  till  mnh'c.y. 


Black  &  Armstrong 

•REAL  ESTATE,  VALUAI  IONS, 
RENTALS. 

Farm  Landt,  Mortgage!  .vnd 
inBurance 

ZOO  TORONTO  C.ENF.RAL 
TRUSTS  BUILDING. 
VVINNII’EC  -  MANITOBA 


TOOIE,  PEET  &  CO. 

l,IM!TFF> 

riNAM  IAL  A(;i:\TS 

Ap|)rai^el'ft  >ii)<l  Valuiitoi* 
Estates  Miinugrd 

KAI.G \in  cv\\i»\ 


ilirl  Hie  eor-  "Wbal  lias  l.een  Hie  record  His 
■Iv  iis  tluly  ytai-  in  respect  lo  .sinking  fund  pio 
iil.imalc  le-  visions'’  (if  Hie  industrial  bond: 
.in::  ^iiiid  r:  brouglii  oul  jinor  to  the  first  -if  Sep- 


■  unimportanr,”  ami  that  He  v  wero 
I  .‘-ubsidiaries  of  New  Cnglaml  G.-o-'  A 
IrieeH-ie  f'e  ,  <■'  the  ,A  sfeiated  svv. 
I  lein.  H-  ilftliiieil  t>)  a iiuo-.iiii  ''  Hie 
'  pni'char-e  prii-e 


< iinjidert:d  by  this  etiinniiiice  a.s  an  umber  all  bill  one  of  the  longer, 
e:sential  iiroteeiive  prov  i.sion  for|t('iiii  i.ssucs  buvtt  carried  a  sinking, 
praeiiiallv  every  iiidnstrial  bt.uul  is-  fund  provision  of  one  sort  or  an- 
ije,  .  oHu'r.  1 11  the  I'lie  exeeitf  ion.  a  sink  , 

“[I  i:  eertii'ii  Iha'  llie  liolders  >•!  iiu:  I'liiui  v>  il!  operate  if  paviiienf>  I 
:■  I'omI  loefer  to  see  provision  iiia  le  uc  l•Hler  delil  of  Hie  e-miitan.v  do  mvt 
for  itie  repa.vnieiil  tif  al  b'a:-l  pari  'if  <i|iia  I  lo  a  giv  ;’n  f  nl  ii  re.  Tliei.c  .-vinli  ing  ] 
Hail  iiionev  before  iiiaHiridv.  I'roiii  fiimls  Iia\ ;■  provided  for  minimum' 


ramboi 


THE  LIQUEUR  OF  OLD  ROMANCE 

Prepared  from  an  ancient  Isle  of  Slryo  r.-icipc  brought  to 
Scotland  by  one  of  Prince  Chorlie’s  French  relainors.  Dram¬ 
buie  rounds  off  a  well-served  repast--  adds  zest  fo  a  cqckIoiI. 
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WESTERN  BONDS 
RISE  AS  RESULT 
OF  RECIPROCITY 


Bring  Improved  Conditions 
on  the  Prairies 


Active  Bond  Changes 


Oonilfllnn  Nor-.  CO  Nov.  13 

o.' < 'anada  5  oO  $102  76  $102  .  in 
5-41  1 0.1  76  100  V5 

5  43  110.7.5  110  75 

i  4.'»  lO.S  00  J0  >  00 

40  108  25  108  «5 


N>t 
Gain 
unch  I 
unrb  I 
imc*h  I 
lilii’h 

—  .40 


INDUSTRIAL  FINANCING 

Increasing  Volume  Expected 
Following  Issues  Made  This 
Week — Newsprint  Bonds  De¬ 
velop  Strength 


Toronto  Bure.ru  The  Finnnclal  Ttrne* 

Toionto.  -  fanadian  wcptern 
pro^  incial  boodt.  ;in  ytreugthenfid 
during  the  pa;.t  «crk,  presumably 
a-,  a.  result  of  (be  auuounceraent  of 
tbe  new  t ratio  agreement  whieli  Is 
exported  to  bring  improted  condi¬ 
tions  ill  western  Canada.  While 
I’ederal  issues  slipped  off  as  much 
as  half  a  point  the,  bonds  of  the 
four  western,  provinces  all  moved  up 
in  price.  Alberta  bonds  gained  as 
much  as  two  points  sinec  the  new 
treaty  provides  a  broader  market 
for  rattle,  nritisli  Columbia  Issues 
gained  up  to  a  point  while  Saskat¬ 
chewan  and  Manitoba  issues  were 
up  half  a  point. 

Industrial  and  utility  bonds  had 
an  active  week.  Praetically  all  of 
the  power  bond.s  were  higher  by 
several  points,  and  the  Gatineau  6’s. 
A  and  B.  were  up  Jo.eO.  The  news¬ 
print  issues  were  also  marked  up. 
The  significance,  of  the  move  in  tbe 
newsprint  issues  is  not  clear 
although  there  are  unsubstantiated 
rumors  that  the  price  of  $41  per  ton 
established  by  Great  Northern  Pa¬ 
per  Co.  hold  only  for  the  first  quar¬ 
ter  of  lono.  The  newsprint  industry 
l<ad  an  all  time  record  output  in  Oc¬ 
tober  which  indicates  that  demand 
is  being  maintained.  The  market 
for  industrial  bonds  was  undoubted¬ 
ly  stimulated  by  the  c.xceedingly 
active  market  in  securities. 

Sueeessful  placement  of  $3,500,000 
of  Saskatchewan  bonds  may  lead  to 
further  fin.aneing  from  western 
provinces  but  industrial  financing  is 
becoming  of  Increasing  importance. 
Parly  next  week  $4..500.noo  of  Cnion 
Ga.s  C<i.  first  mortgage  bonds  will  be 
offered  and  the  past  week  has  wit¬ 
nessed  offering  of  $2.4."i0,0OO  of  first 
mortgage  bonds  of  Canadian  Utili¬ 
ties  Ptd.  Municipal  financing  re¬ 
mains  small  in  volume  but  Ottawa 
is  expeeted  to  come  into  the  market 
at  an  early  date.  The  City  of  tv’est- 
mount  has  secured  an  unusually  low 
cost  of  3.."!)'?k  on  an  issue  of  serial 
I'onds  sold  during  the  past  week. 
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106  75 

lot  00 

-  .25 
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106.75 
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!  4 '7  r,8 
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-  .35 
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lot  ,50 
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Albrrta  56  . 

$92  00 
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Out.  Hydro  4  67  . 

103.50 

102  50 

1  00 

Now  Brunsmirk  6-6o. 

112  76 

112  7.-. 

unrb 

Saskatchewan  5-58  . 

Rail  Sc  SteamshlpN 
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99  60 

uneb 

-an.  S  S.  Lines  6-41.. 
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-  .35 
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Utlllllps 
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Beauharnois  ft-73 
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91  50 

90  00 

-kl  50 

Bell  Phone  6-57, 

116  76 

115  25 

.60 

Calgary  Pow.  6-60. 

97  00 

94  OO 

-1  3-00  1 

Can.  Nop.  Pow.  6-58. 

101  .0 

101  75 

— 

2i) 

Duke  P(4cf' 6-66 

104  2.6 

104  27 

unch  1 

Gatineau  5-56  .  . 

18  00 

85  00 

+3  00  j 

Do.,  6-41  A.  .  . 

74  77 

69  no 

74  60 

69  00 

■ 

5  60 

Yrt.  Hydro  6-44 
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46  00 
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Mont.  L.  H.  A  P.  5-51 

107  27 
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.35 

Ottawa  Valiev  5^3-70 

88  00 
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.50 

Que.  power  5-68  .  . 
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Can.  Cement  5’m  .47. 
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unch  1 

Cons.  Paper  5^'j  61. 

20  00 

16  00 

44  no  1 

(f.  Steel  Wares  6-  62. . 

16  00 

96 .  to 

— 

.60  1 

Gvpsum  6' 5  48  . 

91  50 

90  .^0 

H  I  00 

Simpsons  6  4^ . 

103  76 

103.75 

unch 

Canadian  Bond  Sales 


An  analysis  of  Canadian  bond 
.'■ales  up  to  November  18th  1935  com¬ 
piled  by  A.  i:.  .VmcH  &  Co.  Ltd., 
shows  total  to  date  of-  $845,665,639 
as  compared  with  $604,986,691  for 
the  same  period  of  1934.  and  $528.- 
915.138  for  the  same  perioil  of  1935. 

These  arc  classified  as  follows:  — 
x-rtomlnioii  tlovcrnment  $652,700.- 
000;  xx-Provineial  Government  $119,* 
733.000;  Municipal  $33,948,029;  and 
Corporation  $39,285,600. 

Of  the  total  there  were  sold  in 
Canada  $749,665,639  and  in  the  Unit¬ 
ed  .'^tate.s  $96,000,000. 

■I'he  following  is  a  comparison  of 
sales  by  montli.s  during  the  past 
Ilircc  'cars;  — 
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68,252.100 

62.407.2)) 
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91.729.455 

5).288.)00 
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Sept . 

777.099 

17.186,817 

19), 497.802 

Out. 

225.055,547 

27  1.227.944 

65.445.900 

Nov. 

),567,)40 

4.849, 181* 

122,192.700 

lol. 

528.9  1  5.4)8 

604,986.601 

815.665,629 

MURRAY  MAY  HEAD 
THE  WHEAT  BOARD 

General  Manager  of  Alberta 
Pacific  May  Succeed 
McFarland 

Ottawa  Bureau  Tba  Financial  Timea 

Ottawa.— Changes  in  the  person¬ 
nel  of  the  Canadian  'Wheal  Board 
are  reliably  reported  to  be  pending, 
.lames  R.  Murray,  general  manager 
of  the  Alberta  Pacific  Grain  Co.,  was 
in  Ottawa  this  week  discussing  tbe 
matter  with  the  government.  Mr. 
Mtirray  haii  been  mentioned  as  a 
possible  siicceeisor  to  .John  T.  Afc- 
Farland.  who  has  carried  the  burden 
of  the  government’s  wheat  holdings 
through  some  difficult  jears,  and 
has  been  anxious  for  some  months 
to  retire.  It  is  reported  that  all 
the  present  members  will  retire  be¬ 
fore  the  end  of  the  year. 

U.  B.  Ramsay,  now  chairman  of 
the  board  of  grain  commissioners, 
and  an  outstanding  grain  man.  Is 
said  to  be  almost  certain  to  join  the 
newly-appointed  board,  though  if  is 
doubtful  whether  he  will  sever  his 
connection  completely  from  the 
grain  commission  even  if  he  docs 
accept  the  new  appointment. 

Pcan  Shaw  of  the  College  of  Agri- 
rulture  at  Saskatoon  has  been  nam¬ 
ed  as  a  likely  successor  to  Professor 
IT.  C.  Grant  of  the  University  of 
Manitoba. 

For  the  third  member  of  the  board 
it  is  likely  that  a  prominent  western 
farmer  will  he  named,  and  in  this 
connection  .T.  L.  Brown,  former  M.P. 
for  Lisgar.  F.  J.  ’Voung.  author  of 
the  minority  report  of  the  price 
spreads  commission.  John  Val lance, 
and  TTon.  W.  R.  Motherwell,  have 
all  been  discussed. 

The  advl.^orj-  committee  of  the 
■Wheat  Board  will,  it  is  expeeted,  he 
dissolved,  its  place  being  taken  by 
the  sub-committee  of  the  cabinet 
under  the  chairmanship  of  Hon.  W. 
D.  Killer. 

No  sensational  changes  in  wheat 
poliev  are  expected  as  a  result  of 
pending  change.s  in  personnel. 


FUNDED  DEBT  OF 
CANADIAN  SCHOOLS 
AT  A  HIGH  FIGURE 

Total  of  $224,849,888  Com¬ 
pares  With  Property  Valua¬ 
tion  of  $384,571,187  | 


GROSS  FIGURE  GIVEN 


Ottawa.  --  From  municipal  and 
school  reports  it  is  possible  to 
obtain  a  record  of  t'lie  indebtedness  i 
outstanding  on  account  of  school.^  in  ; 
seven  of  the  provinces.  Nova  Scot  in  , 
and  Prince  Kdward  Island  exceptod.  I 
In  some  cases  the  indebtedness  of  | 
schools  in  unorganised  (erriiorr-.  i.c.. 
outside  of  municipalities,  is  not  in 
eluded,  but  tlirir  debt  must  b-  :i 
very  small  sum.  Sucli  areas  are  not  i 
numerous,  and  moreover  are  rural; 
tbe  indebtedness  of  all  I  lie  rural  ■ 
schools  in  a  province  i.:  onl.v  a  ‘ 
small  fraction  of  llic  total.  TIte  | 
most  recent  figuro.s  for  debenture  i 
Indebtedness  of  the  ordinary  public-  i 
ly-controlled  schools  are  approxi-  ' 
matcly  its  follows:  British  t'oiuinbia  : 
$15,448,396.  Alberta  $11,074,603.  Sas  ! 
katchewaii  (Secondary  Schotds  I'is-  ' 
fimated)  $l6.O00.Oon.  Alanitoba  $1,' 


Oil  Is  Where  You 
Find  It! 

Winnlpejf  Buren’i  Th^  T'inaiuipl 
Times 

Winnipeg.  Following  tlie 
di.scovcrj  of  the  ‘‘scuni  ’  of  oil 
w  lien  foundations  were  licin^ 
diiit  for  a  post  office  til  Bird- 
tail  Siding,  near  Bosslmin. 
Manilidia.  IIk'  count r.v  has  ticrn 
staked  for  ;t  distanc<>  of  eiglit 
miles  up  and  down  ii  sniitll 
ert'ok  in  tlial  tirca.  (cnern- 
ment  officials  tind  gcfilogists 
licrc,  liowcver,  arc  sceptical  of 
IliC  reports.  A  hot  lie  of 
“.■'Ctim"  aitiily/.ed  lias  been  pro¬ 
nounced  to  be  kerosene  and 
grease  waste,  and  it  is  lieliev- 
ed  to  liave  some  relation  to  a 
filling  station  and  Iiiesel  en¬ 
gine  wbicli  were  operated  a 
few  liundrnd  feet  away. 


SALE  OF  ASSETS 
FIRSTBROOK  BOX 
TO  BE  APPROVED 

No  Opposition  Indicated  From 
Inr.titutional  Bondholders  to 
Gair  Offer 


CORP.  INVESTORS 
TO  MAKE^FFERING 

Bein^  Sold  in  United  States  to 
Net  Company  $5.92  Per 
Share 


Toronto  Bureau  The  Financial  Timet 

Toronto.  4  onsent  has  born  pivpn 
579,836.  Ontario  $84,733,797,  Quebec  by  tbe  United  States  Seeuritles  and 


I'ixchange  Commission  to  the  offer¬ 
ing  of  100,0011  shares  of  Corporate  In- 
ve.stors,  I,td..  a  Canadian  investment 
trust.  These  shares  will  be  offered 
at  $6.40  in  the  United'  States  to  net 
the  trust  $5.92  per  share  in  U.  S. 
ftinds.  In  the  prospectus  filed  with 
the  Commission  it  iit  s1a.ted  that  sub¬ 
scribed  capital  on  July  31,  1935, 
was  $298, k46  r(3pre.sent,ing  51.121  ^ 

is  equivalent  to  the  I 
of  the  schools  for 


$71,446,847.  New  Brunsw  id;  $4,577.- 
420,  Nova  Scotia  and  Prince  lOdward 
Island  (I7stimatedl  $6,000,000,  Total 
for  Canada  $224,849,889. 

These  ar©  gross  figures,  and  make 
no  deduction  for  the  amounts  that 
have  been  set  aside  in  sinking  funds 
to  meet  the  obligation.'-.  Tim  net 
amount  of  school  debf  unrcdcoine<l 
is  probably  something  like  5.300. 
000.000.  Thi.s 
entire  revenue 
IVj  to  3  years.  The  interest  on  this 
sum.  supposing  it  to  be  takes 
about  $1  in  every  $12  to  $14  of  the 
school  revenue.  The  proportion  is 
much  higher  in  cities,  of  course, 
much  less  in  rural  areas. 

Another  interesting  way  of  view¬ 
ing  the  indebtedness  is  in  relation  to 
the  value  of  the  school  property. 
For  most  of  the  provincial  systems 
♦  he  estimated  value  of  school  lands, 
buildings  and  equipment  is  record 


Toronto  Bureau  rhe  Financtal  Timet 

Toronto.  VJespile  Ih''  fact  that 
Firstbrook  Boxes  Lt<l.,  bas  cariird 
bond  interest  a  nil  reserve  for  cle- 
preciation  during  the  fvrsi  nine 
months  of  1935,  sale  of  tbe  assets 
of  the  eompany  to  Robert  Gair  Co. 
Ine.  is  expeeted  to  be  approved  by 
bondholders  on  .Nov  ember  25  and  tlie 
preferred  and  eonimon  shareholders 
will  lose  any  equity  I'iiey  may  liavc 
in  tile  company.  If  .sale  is  uot  ap¬ 
proved,  the  rompany  will  go  in  de¬ 
fault  on  December  15  on  bond  in¬ 
terest  which  has  been  deferred  for 
three  years  tinder  the  ternis  of  the 
trust  deed  securing  the  bonds  issued 
as  a  result  of  reorganization  of  the 
company  in  1932. 

Holders  of  the  $513,910  of  6^7, 
first  mortgage  bonds  outstanding 
have  been  offered  either  5097  of  the 
face  value  of  their  bonds  in  rash 
or  80%  in  G9e  40- year  income  notes 
of  Robert  Gair  Co.  Inc.  Income  of 
the  later  eompany  has  been  more 
than  sufficient  to  enable  payment 
of  interest  on  the  income  notes  dur¬ 
ing  1934  and  1935  and  the  notes 
have  a  market  of  approximately  93 
in  New  York  which  places  a  value 
of  approximately  74  on  the  First¬ 
brook  Boxes  Ltd.  bonds.  It  is  un¬ 
derstood  that  institutional  investors 
holding  the  Firstbrook  bonds  will 
not  oppose  the  offer. 

Firstbrook  Boxes  Ltd.  was  form- 


•  « 


Pleasant  HDreants 

w 


HEN  you  have  made  a  will  providing  for 
your' family’s  welfare,  when  you  have  fur¬ 
ther  provided  for  the  settlement  and  continuing 
management  of  your  estate  by  naming  a  capable 
executor  and  trustee  —  you  may  sleep  content 
with  the  thought  that  you  have  done  everything 
in  your  power  for  their  future. 

We  shall  be  glad  to  discuss  with  you  the  ad¬ 
vantages  of  trust  service  as  applied  to  your  own 
problems  r— <  in  confidence,  of  course. 

Crown  Trust 

Company 


EXECUTORS 

TRUSTEES 


FINANCIAL 

AGENTS 


393  ST.  JAMES  STREET  WEST 


Montreal 


proposed  offering.  As  of  November!*’^  1^*28  to  acquire  Firstbrook 
12  it  is  understood  that,  i-iibscrihed  |  Rfos-  Ltd.,  a  family  enterprise  dat- 
capital  w  as  $351,099.  | 'Og  from  1867,  and  Canada  (  artons 

The  financial  statement  .‘bows  net  Ltd.  which  was  formed  in  1934  to 
income  of  $7,826  in  the  fiscal  year  ;  develop  Canadian  and  British  rights 
ended  April  30.  1935,  while  net  in-  patents  held  by  Robert  Gair  Co. 
come  in  the  three  months  ended  j  Itte.  The  compan.v  defaulted  on 
July  31,  1935,  w  a.s  $3,194.  Market  i  f’^nd  interest  in  June.  1932.  and  was 


ed.  These  valuations  are  .  as  fol- |  ).;xcltatigo  Commission  for 
lows:  British  Columbia  (Kstimatedt 


value  of  investments  is  reported  at 
$282,57 1  at  .Inly  31.  1935.  while  in¬ 
vert  ments  are  carried  at  $263,628. 

This  eompany,  which  is  one  of  tlie 
few  Canadian  companies  to  make 
application  to  the  U.S.  Securities  & 
permis- 


reorganized  later  in  that  year.  Bond 
holders  received  new  fCr  first  mort¬ 
gage  bonds  covering  hotli  principal 
amount  of  bonds  formeiT.v  otil- 
standing  and  arrears  of  interest. 
Creditors  received  new  preferred 
stork  of  wTiicli  there  are  now  1,309 


$-j.fWO,000,  Alberta  $22,556,465.  Sas-  states,  .started  operations  early  in 
katchewan  t.Seeondar.v  Schools  Ks-  ,  1932.  The  company  was  formed  by  a 
timaled)  $,>2,000,000.  Manitoba  $19,- |  group  of  Ontario  business  men  who 
295,151,  Ojitario  $161,894,633.  Quo- j  pnrebased  ‘Toiindors’  sliares”  and 
bee  $103,723,566.  New  Brtinswick  !  sales  of  stock  have  largely  be-en  re- 
and  Prince  Edward  Island  iKstimat- i  strieted  to  Ctntario.  DireetorfJ  of  the 
ed)  $10,000,000.  Nova  Scotia  $10.- j  company  are:  5\'.  I>.  Glendinning. 


Sion  to  .sell  shares  in  tlie  I'nited  ]  "f  ?190  par  value  oiilstaiid- 

'  ing.  while  former  preferred  sliare- 
lioiders  received  five  .sliares  of  new 
common  for  eaeli  share  of  preferred 
and  old  eonimon  sliareholders  receiv¬ 
ed  one  new  share  of  eomiiioii  for 
each  30  sliares  f.irmcri.v  licld.  Of 
the  100.000  sliares  of  common  oiii- 


Dividend  Declarations 
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102.372.  Total  for  Canada  $384,571.-  Lt. -Col.  A.  K.  Gooderbam.  11.  J.  5Ir-  Kstanding  Robert  Gair  ( 
187. 


O.  ill. 


re 


Thus  the  indebtedness  appears  to 
amount  to  more  iban  half  of  Mie 
value  of  school  propert.v,  even  con¬ 
sidering  only  the  net  indebtedne.ss 
of  about  $200,000.0(1(1.  flie  sclioot 
boards,  however,  have  certain  other 
assets  besides  scliool  propert.v  and 
sinkine  funds,  notably  arrears  of 
school  taxes,  vvhicli.  according  to 
most  recent  reports,  appear  to  be 
in  the  neiglibourliood  of  $,50,ono.ooo 
for  the  nine  provineos. 


Langlilin,  K.C..  W.  F.  .‘stewart.  T.  H. 
Hogg.  5Ia.ior  5V.  D.  Wii.son.  I,.  O. 
Breifhauni.  R.  R.  Corson.  Ix'on  Fra¬ 
zer.  I,t.-Col.  TJ.  .1.  K.  Graliani.  R.  G. 
Lucas,  and  Macltenzie  \Vi1liara.=>. 
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Debentures  Of  Nova  Scotia 


•  —To  d^fe. 

I  -Includes  $48,400,000 
jHrant^ed  bonds. 

:.rv  Iiuludrs  $375,000 
Mranlred. 


Dominion 

provincial 


Godfrey  Realty  To  Pay 

Interest  On  December  1 


Tnronto  Bureau  Tha  Financial  TIraea 

lorciito.  Godfrey  Realty  C'orp. 
v'  ill  p.-iy  l'•.'?7  on  Dcccniiter  1.  nevt. 
o'l  accoiint  of  interest  on  the  6';c 
first  mortgage  Ixnids. 

9  liere  is  lo  lie  added  fo  this  pay¬ 
ment  of  a  further  sum.  repre¬ 

senting  interest  at  the  rate  of  657  on 
tlie  deferred  interest.  The  follow¬ 
ing  sebedille  shows  tlie  total  pay- 
niont  due  on  bonds  of  different  de- 
noniinat ion.'!.  Tliis  is  arrived  at  by 
adding  llie  amount  of  tlie  deferred 
interest  to  tlie  regular  I’iCc  l>a.v- 
ineiit. 

To  lie  paid  on  a  $1.0(iO  par 

value  bond . $16.40 

To  be  paid  on  a  $5O0  par  value 

bond .  8.20 

To  be  paid  on  a  $100  par  value 

bond .  1.64;,.  ,  ,  ,  „  ,  ,  . 

Condlioideru  can  obtain  payment  ■ prlnci- 
b  -  presenting  to  their  bank  on  De- 1 1’'*'- 
(-ember  1.  next.  ''lustaimcnt  c/vupon 
^o.  E".  requesting  that  it  be  cashed 
for  tlie  iduount.  according  to  Die 
denomination  of  their  bonds  a.s 
nientiooed  above.  This  instalment 
coupon  forms  part  of  the  "Certificate 
of  indebtedness"  which  is  attached 
to  the  first  mortgage  bond.s.  Tbe 
pavment  will  be  made  free  of  charge 
.It  any  .ltraneh  of  The  Royal  Bank  of 
Canada. 


Public  offering  is  being  made  by 
a  Syndicate  of  investment  bouses 
and  banks  headed  by  Bank  of  Mont¬ 
real  and  including  Bunk  of  Nova 
Scotia,  the  Dominion  Bank,  Royal 
Securities  Corporation,  Limited.  Mc¬ 
Leod,  Young  Weir  &  Co.,  Limited, 
Hanson  Bros.  Incorporated.  l-Ty. 
Mills.  Spence  &  Co.,  Limited,  Mc- 
Taggart.  Hannaford.  Birks  &  Gor¬ 
don.  Limited.  Bell.  Goiiinloek  &  Co., 
Limited.  Mead  &  Co.,  Limited,  and 
Irving,  Brennan  &  Company,  Limit¬ 
ed.  of  an  is.'‘tie  of  $7,152,000  of  2’i 
per  cent.  5-.vear  and  3  per  cent..  12- 
year  dclienlurtj.s  of  the  Province  of 
Nova  Seolia. 

I’rircs  are  a.s  follow.^:;  $3,012,000 
of  the  2*2  per  cent.  5-year  deben¬ 
tures.  duo  November  15th,  1940,  are 
being  offered  at  100.25  to  yield  2.45 
per  rent,  to  maturity  and  $4,140,000 
of  tlie  3  per  rent.  12-year  debentures 
are  being  offered  jit  98  to  yield  3.20 
per  cent,  to  malnrity. 

Debentures  vviil  be  datetl  Novem¬ 
ber  15,  1935.  Prineinal  and  half- 
vcaiTy  interest  (May  15  and  Novem¬ 
ber  15)  will  be  pavnble  in  lawful 
money  of  Cumida  in  the  cities  of 
Halifax,  Monlretil  or  Toronto. 
Coupon  debentures  vviil  be  in  the 
denomination  of  ,41,000  with  pro- 


Subsidiary  Bonds  Canadian 
Tube  &  Steel  Being  Called 

The  outstanding  6  per  cent.  7i(wt 
mortgage  twenty-year  gold  bonds 
of  Canadian  Rolling  Mills  <  im- 
pan.v.  Limited,  and  Colonial  Wire 
Manufacturing  Company.  lamited. 
normtally  falling  due  on  .lunit.nry 
2nd  and  July  2nd.  1938.  .o.rc  being 
c.nlled  for  redemption  on  .Irinnnry 
2Dd.  1936. 

The  business  of  tbe  parent  c  mi’- 
pany,  Canadian  Tube  *  Sloel  I’lo- 
ducts  Limited,  has  show  n  a  .--nry 
marked  increase  during  the  i(a'-t 
two  years  and  all  bonded  indebted¬ 
ness  of  the  subsidiaries  is  now  be¬ 
ing  retired. 

m:iv  lorlaiv  imt 

T(vronl/>.  —  Loblaw  Groeeteriai. 
I.imitcd.  will  open  an(vther  new  nni;-- 
ket  in  Toronto,  carrv  ing  a  eompli'ie 
Loblaw  food  tierv  ice.  Tbe  m'v; 
store  is  located  at  138  .Avenue  Road, 
and  will  be  open  for  business  this 
week. 


SoIkxoI  Com. 

Viannev .  Qne..  $37,500.  1 
serial:  ("redit-.\nglo-Franrais,  Ltd. 
j  tGiiaranteed  by  siibsidie,-;  from  the 
Quebec  Government  jtml  fisen  Cun, 
Internutional  Pitper  Co.) 

Scliofd  Com.  of  .Iran  \  iaiiiie>’. 

Qne..  $52,500.  5e7_  year.':,  serial; 

(.redit  Anglo-Franeai's  Lt(l. 

Nov  .  1 3.— F’rov  inee  of  Nova  .'scoiia. 
83.013.000.  3'-i57.  Nov.  15.  1940;  of¬ 
fered  at  inn.35.  )  ield  3.15^7:  $4,140.- 
000.  30,  _  Nov.  15,  1917,  differed  at 
98.  v  ield  3.3097 :  by  Bank  of  Mont¬ 
real,  Royal  .'scetiritics  IJd..  Han‘‘on 
Bros..  Ine..  McLeod.  'Noting.  Weir  & 
<'o..  .Melaggart.  Hannaford.  Birks 
Gordon.  Ltd..  Fr.v .  .Mills.  .Speiiee  & 
Co..  Bank  of  Novit  Scotia.  Mead  & 

<  o..  Dominion  Bank.  Bell.  Goiiinloek 
Co..  In  ing,  Brennan  *  Co.  Lid. 


eeived  73.165  .sliares  in  pa.vnirni  for 
I  maeliinery.  t(  j.s  understood  that 
I  tbe  Gair  Co.  now  own.s  tnosl  of  tit"  j 
'  ]>referred  shares. 

,  Accumulated  interest  on  thp  fir.st 
i  morigagp  bonds  will  total  $93, non 
(111  Dereinber  15  on  which  date  liie 
sinking  fund  begins  to  operate. 

I  1-kirnings  in  19';3  barely  rovered  op- 
I  crating  expense  while  in  1934  earn- 
Qne..  tings  of  $38.9X9  were  not  siiffirient 
yold  !  to  rover  depreciation  reserve  of 
I  $35,998  iind  prov  ision  for  bond  in- 
f  St.  .le.in  I  'crest  of  $30,836.  Since  eartilngs 
r.  5  V  oars.  I  shown  no  marked  improv  ctnenl 
in  tile  eiirrent  >eav  and  cash  posi¬ 
tion  is  weak  sale  to  tlie  Gair  inier- 
ests  is  regarded  as  lieing  Inrviialile. 
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Tenders  Called 


Drr.  1  Nov.  I  3 
I)ac.  I  4  Nov.  I  4 
!)i»r.  I  8  Nov.  20 
Jan  2-38  Dec.  3  1 
I >f*c.  2  Nov.  I  3 

Dec.  2  Nnv.  IS 
Dec.  2o  Noa' 

I  )rr  20  Nov 
Dau.  H  Doc 


29 


fV|  roI‘*iin 

1*0..  F.xtr 


I  Sll. 


Mu 


l>n..  r.xlra  . 

l-atira  Accord . 

I.obirtw  A  and  B . 

l.ittlc  l.onp  1  ar  Gold 

McC  ol)  F  ronlcnac  .  ... 

Monarcb  Kniltinp.  I't**!. 


MrKinlf* 


Milnivra  Mines 
Me  ’alters  Col  1 
N.  ,S  and 

OgtlA'i^  T  lotir,  r 

OciR 


i  t  ITV  C(1  SHARLMGW  I 

j  Tlic  Citv  of  yiiaw  inigan  Falls  Is 
I  asking  for  tenders  for  a  bond  issue 
I  $331,900.  according  to  a  notice  in 
I  tlie  Quebec  Official  Gazette.  riie 
i  bonds  will  bear  interest  at  tlie  rate 
I  of  \'r  per  annum,  dated  N'ovcmiier 
1  1.  1935.  They  will  bo  redeematile 
!  seriall.v  from  November  1.  19.'!6.  to 
;  Nov  ember  I.  1965,  semi-annual  in- 
Nov .  II.  Dominion  of  t  anad:i.  i  '*'*■'  ond  November  I,  and 

.tIjo.diKi.dit  Ti  easiirv  Bills  maturing  j  bt'oripal  aiiiinall.v  November  I.  Tbe 
Feli.  18.  1936.  !-.oId  at  ail  average  ’los  been  approved  by  the  Quo- 

f  99.68061;  1.37157  cost.  ^ M'lnicipal  Commission 
(f  Parks,  onl.  $35,000.  4‘7;  ^ 

sold  locaii.v  at  loo,  j  Protective  Committee 

Town  of  Tillsonbiirg.  Out..  $48.00ii.  : 

4''r.  dated  N'.'iv.  7.  1935,  sold  locally 
.ni  100.  1 


It  I'll, 
Bi-TM 
Roll 

Rr>A-r 

Roy, 
.Si  ,rf 

.Sfv 


tl  R.in 
».rr  Gold 

^Gold  ^1m' 
ind  F^rip'T. 
4I  Bank  .  . 
,htr  Oil 
Do..  I  Nlr.4 
(.•olH 

Atner  (.iob 
iinit'*  (»old 
nie»  r  IrVfit 


2.00 

f).00 

8. no 

7. no 

fcOi) 

.MO 

sn 
I  > 
fi  no 
8  00 


IScr.  2  Nov 
D***  2  Nr>A 

I  3  Dfu 
I iec.  1  3  D»»r 
r***c.  2  Nov 

Df*a,  2  N'tv 
!in.  20  IW 
D^r.  14  Nov 
Ian.  5b  lire 
I  .  2  Nov 

I  .  2  Noa' 
I  >f*c .  I  H  Drr 
Dor.  2  Nov 
D4.(  .  2  Nov 

D‘*r.  2  \o\- 

Due.  I  Nov 
Ian.  2  5n  Din 
Dec,  14  Nc>v 


8.00 

1.00 

1.50 

3.'25 
t..00 
.02  « 

1.30 
.30 

l.tiO 

2.30 
5.00 

.so 


I  on 
3.75 


1.30 
I. no 
2.00 
2,00 
1,00 
I  no 


2.00 
.0  3  a 
MOO 

8  no 
7.00 
0  00 
,20 


0  00 
l.hO 
1.50 

6.00 

4.00 

6.00 

3.0U 

6.00 


.50 
1 .60 
10.00 


30 
1  40 
.88 
2. on 
1.30 

1  on 
I  no 

.73 

H  00 


L-  k  ■  I  I 


2  •  }  ti  I  >rT  .  I  0 


2  No’ 
Ih  N,,i 
2  7  Nr»4 
i  I  Not 
>  5h  la. 
•  36  Du, 

16  \,.t 

16  De. 


16  iVc.  lo  .0  i 
I  3  No\.  30  3.00 


»  —  Capr 


dividend. 

.d 


Slot  k  tliA  ifjuu.l  nf 


p.H'l  I  rbniai  y 


if  Mfr^ar.*. 
28tb.  I  MS. 


but) 


l»ri 
’Tov  n 


Scarboro  Bondholders 


Our  Unrewarded  Municipal 
Workers 


“FRONT  MAN” 

by 

A.  E.  BRODIE 

iLrfract  from  Finnnci/tl  Times 
Zook  Rcviei.r,  Nov.  15,  1933.) 

(■'annqi.'in  in-ce.siors  who  bad 
the  dubious  distinction  ef  hav¬ 
ing  their  names  on  "sucker 
li.‘t-.s'  and  v‘frc  incautiou.s 
enough  to  be  “loaded  ’  in  1934 
with  mining  stocks  of  little  er 
ITS  value  at  high  prices  can 
well  afford  to  add  this  hook  to 
llicir  investment  library. 

Price  $1.50 

.At  all  Lea^img  Book  Shops 

pjxlHbnted  h.v  Ameriran  News 
•I  ompnnj 


ft  is  expected  tliet  debentures  in 
interim  form  wi'l  bo  ready  for 
dcllvct;y  on  November  39th. 


I  Tnroiitci.  riie  ;ippoinlmeiii  of  fi.s- 
,  cal  aceiii.s  lo  draw  nn  ;i  pliiit  for  re¬ 
funding  tlie  ileids  of  ilie  Towiisiiip 
of  .'Xcarboro  li;is  resulted  in  tlie  for- 
mntioii  of  <1  protective  conimitiee  to 
I  represent  (lie  interests  of  delienliirc 
li'dders.  Tlie  township  defiinlted 
'Upon  pa.vment  of  debenture  prinei;)iil 
■on  December  15.  1933.  On  iteeem- 
I  her  38.  19.';3.  a  eonunitlee  of  super¬ 
visors  was  appointed.  During  1931, 
I  debenture  interest  vv;is  redtieed  to  :i 
Canada  is  divided  into  appr  ixi- 1  try  in  the  world  when'  tbe  eltizens  .  partial  piiymeiit  of  157  on  neeotini 

matcly  3.800  nninicipalilies.  inelud  ng  I  ha  ve  sueb  an  opportnniiy  its  in  Can- j -At  the  end  of  1934.  the  committee  of 

.330  cities  and  towns.  Tbe  otlicr '  adit  fo  put  into  effect  the  slogan  '  biipervisors  retired,  and  the  mnnici- 
munieipalities  w  hieh  make  up  tlie  1  "gov ernment  of  the  |i -ople  by  the  Polity  was  broitgltf  tinder  flic  super- 

municipal  domain  are  niral  or  vil-  people".  \r  I  liave  .ilrcady  shown  ii'ion  of  the  Department  of  ATiinleipnl 

Utge  communities.  Each  eonimiin- '  tlie  inaehinerv-  is  tlierc— as  a  ni.U- !  Affairs.  .No  pa.v  ment  lias  been  made 


jiMi  Goveriimeiil  to  tide  tlie  provinec  | 
ov.‘r  until  Ihe  1  ioii,inioii-I’rovinci;i I 
(  (inference  ill  Cll.'iwa  I )  ■(■•■mtier  Ik  j 

L.  G.  Beaubien  &  Co,  Awarded  j 
City  of  We.stntount  Issue 

Toronto  Bureau  The  rinnnclal  Time* 

Toronto.  I*,  t'i.  A  <'o. 

hns  bnen  nuardoii  an  is^no  of  ' 

iood  WCryff  flpbrntnrrs  (»f  Wostinount.' 


niopf'LC  fills  y»' 
fi.rri  uxpjmtD 
•  Incf'.-  lijiA  f  bc» 
iruiust  roLs  t 


ir.  II  f’o 
I  nn  l  ON  • 


By  I  REDKRICK  WRIGHT 

Utreclor  Municipal  Service  Bureau  in  Radio  addreaa  under  the 
Bureau  and  the  City  Improvement  Leaffiic 
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Bid.? 

wort'  as  follows: 

f.  L. 

(J.  Boatii'ioii  .t  ( 

.  . 

.  .  IIS.-'IS 

L’.  \V 

((od.  (Jiind.'  k  I'o. 

.  M<  Tag- 

It.  liann.-irord, 

Birl-.s 

it 

(Jordon . 

.  .  01.10 

ity,  however  t  mall.  is  a  c/vmplete  |  ter  of  fact  the  municipal  machinery 
unit  in  itself  f,vr  civic  purposes,  r.nd  of  the  Dioniinion  is  the  most  com- 
responstble  to  one  aiitliority  only,  1  plete  of  any  eoiintrv .  I. 'very  foot  of 
other  than  the  eleetors.  Bet w'von  ,  Canadian  tellitory  i,-  either  a  rural 
45,000  and  oO.ooo  men  and  wo-jirn  ior  urban  niimicipalit> .  but  unless 
are  giving  the  wh.vlc  or  part  of  ilieir  j  properly  looked  after,  tlie  best  ma- 
time  lo  the  governmont  of  tiie  v.tri- :  cliinery  w  ill  break  down  Orgaaiz 


International  Bonds 


ou.s  raunicipalitics  in  (  nn.ida.  Out 
of  this  large  army  not  five  per  'ent. 
receive  rcniunerati.en.  aivl  even  where 
salaries  or  fees  are  guon  they  bare¬ 
ly  cover  the  expenses  of  office,  vet 


i  ed  labor  as  such  has  never  taken  up 
I  its  share  of  civ  ir  rccponsibility. 
though  it  i.s  keen  i.>  ,'riiiciac  vvhen 
things  go  wrong. 

In  192!)  one  eould  :.t,v  that  the 


Antioonia  .A  V*8  1945  .  . 

BiH 

Ask. 

7t^ 

.ArFentine  6's  I'^Ol  . 

98  V* 

.^usf-ralla  5*s  195.5  .  .  ,  . 

106'( 

107 

Bel''ium  ft’s  19.55  .  . 

106"  ( 

108 

Borlin  Ext  6's.  1958  . 

27'f 

28 

Bolivia  7V  1958 . 

.5N 

6 

!  Bra-il  6' :'s  19.57  . 

nat  ^ 

24 

j  Buenos  .Aires  6‘s  1061  .... 

59 

60 

1  rhilifi'R  1981 

I2’i' 

13».' 

i  Columbia  6*s  1061  ... 

19',' 

lOp; 

1  Col.  Mort  banks 

IStj 

16 

'CubaPab  Woclcc5i<;-s  1945  .. 
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37 

Oermark  4'..:'s  1962 

92U 

French  Reo.  7  1049 . 

176i< 
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87 
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3) 
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Neru-ay  Ext  1952 
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I3'<; 

Poland  6*8  1940  .  ... 
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79  V*' 

Prussia  Free  State  6*8  1952 

28 

2SM; 

Queensland  Ext  S  F  6'i  1041.. 
Rio  de  Janeiro  6'2’t  1953 . 
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15 

Rome  6t$’s  1952 . 

51 

52 

Roumania  Monopolies  T's  1959 
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Serb*.  C.  R.  A  S.  7  s  1962 
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39 

Warsaw  7*8  1958  . 

VeVohama  1951  .... 

68 

69 

85 

86  VJ 

Minas  Geras  6^^  1958 
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there  Is  no  body  of  public  men  and  ;  financial  standing  of  municipal  Can- 


women  who  receive  sf>  little  con¬ 
sideration  from  the  public. 

To  carry  out  the  dutic.s  of  a  mayor 
or  aldcrnijin  or  councillor  requires 
not  only  time  but  concentration  of 
thought  and  energy  to  such  an  ex¬ 
tent  that  the  holding  of  public  ('ffiee 
often  unfits  a  man  for  his  own  busi¬ 
ness.  and  wliich  ho  sometimes  gives 
up  altogether  so  lliat  ho  can  Detier 
serve  the  community.  One  s'ame- 
imes  wonders  what  io  the  l.tw  of 
compensation  for  such  sacrifice  on 


ad.i,  was  fairly  high,  de.qiite  the  vast 
amount  of  extravagant  expenditures 
in  all  kinds  of  improvements  tb.at, 
with  few  exceptions,  had  been  made 
during  Ihe  previous  dcctide.  The 
period  was  one  of  over  expansion, 
and  thi.s  of  course  could  only  end  in 
the  spending  municipalities  being 
livadcd  with  huge  detus.  So  long 
as  they  c.ould  pay  tiiei:-  interest  to 
the  bond-holders  they  kept  good 
their  credit;  but  sine,  Ihe  depres¬ 
sion  set  in— and  relief  demands  have. 


the  altar  of  public  service— for  sac- j  had  to  be  met  at  all  ba.zards — many 
rifice  it  is— and  I  have  coinc  to  the  '  municipalities  have  become  delin- 
conclusiou  that  with  the  average  quents.  And  even  th'.ise  that  are 
mayor  and  alderman  the  inventive  '  meeting  their  obligatii:ns — such  ."s 
is  not  personal  aggrandisement  so  the  City  of  Montreal — are  only  doing 
much  as  personal  tatisfaction  in  be-  j  so  at  great  sacrifice.s  to  the  local 
ing  able  lo  serve  .one's  neighbors.  I  tax-paj  ers.  There  have  been,  as  I 
And  here  I  would  like  to  say  a  ,  have  said,  exceptions  to  this  spend- 
word  to  labor.  As  is  well  known,  !  ing-beyond-their-means  tendency  on 


most  of  the  ills  of  our  municipal  life 
may  be  traced  to  the  apathy  of  the 
people,  and  In  partirular  to  the  apa¬ 
thy  of  the  working  classes  for  w  hose 
benefit  principally — for  they  consti- 


thc  part  of  Canadian  municipalities, 
the  best  examples  being  in  the  Mari¬ 
time  Provinces,  and  such  local  rom- 
munities  as  Westmonnt,  Ontremont, 
and  Montreal  West.  And  these  mu- 


tut©  the  ma.iority  of  almost  ever.v  j  niripaiities.  notwithstanding  the  de- 
muhleipality — municlp.sl'  government  1  nressioo,  are  a.~.  stroii  -  .is  ever  in 
reallv  exists  ’T'hcre  ts  ,vo  conn- I  tbeir  ftnances, 


'vn  account  of  1935  debenture  inter¬ 
est.  and  it  is  understood  that  such 
payment.s  have  been  deferred  nend- 
ing  a  decision  upon  the  r;ite  of  in¬ 
terest  to  t)e  disbursed  on  account  of 
a'l  1935  debenture  eoupons. 

The  committee  lias  i.';sued  :i  circu¬ 
lar  urging  debenture  holders  to  de¬ 
posit  their  debentures  with  the  rie- 
positarv-.  the  Trusts  (c  Guarantee  Co,, 
in  order  that  the  rommittec  will  he 
able  to  operate  effectively  on  be¬ 
half  of  dcbentiire  holders. 

Ihe  members  of  the  committee 
are;  .(.  T.  Bryden,  North  American 
Life  Assurance  i'o. ;  .lohn  L.  Coburn, 
thr.  (■an.sr'a  Permanent  Trust  Co,: 
Robert  Lewis,  the  Bons  of  Scotland 
Benevolent  Assoriatlon;  Prof.  .1.  C. 
^oberfson,  409  Brunswick  avenue. 
Toronto.  N.  D.  Crisp,  SO  King  St. 
•V  i«tD  finni-  o’.-ronto  i.s  score 
*ary  to  the  committee. 

LAlllA  SKI  ORB 

Shareholders  of  Laur.a  Serord 
'■'andv  Siiops,  Ltd.,  held  a  routine 
annual  meeting  on  November  15  and 
re-elected  .all  direclor.s.  In  the  ab¬ 
sence  of  I’.  P.  O’Connor,  president  of 
the  company.  1".  P.  Moher  acted  a'- 
chairman.  In  reply  to  an  inquiry  h’- 
a  shareholder,  ir  was  stated  that  di 
rectors  had  not  officially  considered 
increasing  the  number  of  shares  out¬ 
standing  by  nicaos  of  a  "stock 
split." 


Bank  of  .Montreal,  llaiisoii 
Br.,s..  Mead  k  'O..  Ken  igaii, 
McTier  Tt-  ('■• . -''-'M 


m:\v 

Ta  i-.-.nt". 
Sniitli  X-  ( 
investiii''nt 
hc.’-n  rinu.'.’ 
of  t1(f.  now 
6 i rootor 


I>V  KSTVIKN'I'  I'IUM 

—  r.Tm.Tti.ir,  of  A.  II 
...  to  ii-iinsii.-t  a  g.-nornl 
Vnj.-siue.'.s  in  Toronto,  lias 
noo.l.  .X  IT  .‘^niitb.  hoa'l 
conipan.v  was  forniorly  a 
Noskitf.  Thoni.‘ 


far  too  past  t 
rianagor  .‘.f  tivo  b 
Vir'i.  Vlaoleari  tc  ( 
Mr.  .Spiitb  ar 
Cal  oy. 

Hoop.s 


VValtor  Mil. 
and  Jamos  S 


VO  years  b.as  hoop  | 
n'l  dopartpK'nt  .-*f 
.  .\.‘Soi'iatoii  wil-h  I 
p.wvon,  T.  \  A'.  ' 


ll.arris 

B'irkif 


II. 


VI.\MTnH\  HI  TTlift  OITIM'T 

VV  innippg.  —  An  inrrpaso  of  -  1 '7 
Is  ro.'or.iod  in  tho  p-tako  of  ort'anvory  ■ 
biittrr  during  the  first  tm  niorihs 
of  the  yo.ar.  ibo  lO'.'i  production! 
amounting  to  19.710.987  i>oun.ls  an'I  j 
that  of  1  9.94.  1  9.307.8  13  pounds. 


M7XV  INPI  STniKS  IN  't’KO: 

Winnippg.  —  Thirty-nine  now- 
dnsfriPS  havp  boon  rst.abl  i.-- tied 


INVESTING 

$100- $1,000- $10,000 


Whatever  the 
sizeof your  in¬ 
vestment  cap 
ital,  the  con¬ 
structive  advice  of 
a  reputable  invest- 
nient  firm  can  be 
helpful  to  you  in 
planning  your  next 
investment.  We  in¬ 
vite  inquiries  regard¬ 
ing  your  present  se- 
curitie-i  or  those  in 
contemplated  pur¬ 
chase.  There  is  no 
obligation,  of  course. 


:n 


BONDED  CORPORATK 
LIMITED 

275  St.  James  St.,  W.,  Montreal 

LAncastcr  1116 

Toronto  Quebec  Saint  John 

Without  obligation,  please  advise  me 
on  current  Investment  Opportunities: 
send  me  List  T-l. 

Name . 

Address . 


ARERHART  GETS  3IILT,I0> 

Edmontivn  —Premier  Aherhart  an¬ 
nounced  a  $1,000,000  loan  has  been 
advanced  to  Alberta  by  the  Doroin- 


8  (.('.!  (.ir.i:..  tx-M.iissiV'. 


The  new  plant  of  National  Ca.sh  Register  Co.,  at  Dundas  St.  and 
Lansdowne  Are.,  Toronto,  will  bo  ready  for  occupancy  on  .May  1  next 
year,  according  to  present  construction  schedules.  The  plant,  cost¬ 
ing  $300,000,  will  house  all  phases  of  design  and  manufacture  of  the 
rompanv  s  product?  under  one  roof,  replacing  the  former  Toronto 
factory  which  has  been  found  too  smai!  to  accommodate  the  com 
pany's  growing  Canadian  business 
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SIR  ROBT.  BORDEN 
SEES  CONTINUED 
SLOW  PROGRESS! 

IncrcAsed  Mineral  Production ! 
Important  Faetor,  S»yf  * 

Barclays  Head  ' 

UNEMPLOYMENT  PROBLEM  | 

Serious  Situation  For  Young 
People  Seelcmg  Opportunity 
— International  Relations 
The  Bank's  Year 

In  addressing  sbarsbolders  at  tbe 
annual  meeting  of  Barcla.vs  Bank 
(Canada),  this  week.  Rt.  Hon.  Sir 
Robert  Borden,  president,  drew  spe¬ 
cial  attention  to  a  number  of  fac¬ 
tors  that  have  contributed  to  the 
further  progress  towards  normal 
•  onditions  that  has  taken  place  in 
the  past  year.  He  pointed  out  that 
t  anada'.s  lowest  point  of  industrial 
and  manufacturing  production,  mea¬ 
sured  by  official  indexes,  was  reach-  i 
cd  in  February,  1933.  From  Feb¬ 
ruary  to  September  of  that  year  | 
there  was  a  pronounced  gain;  .md 
thereafter,  up  to  tbe  present,  iherc! 
has  been  further  advance.  Ccmi-  ' 
paring  our  progress  with  that  of ' 
Fnitcd  States  and  basing  results  on  j 
the  average  for  1936,  the  present  in¬ 
dexes  for  t'anada  arc  con.'-iderably  i 
higher  than  those  for  Fnitcd  State.s.  j 
"In  thts  regard  the  notable  ad¬ 
vance  in  t'anada'.s  mineral  produc-  I 
lion  has  been  an  important  f.tctoi  .  ' 
.Substantial  arivance.s  have  also  hoeu 
made  in  iron  and  steel  production 
and  in  the  refining  of  petroleum 
I  ntil  December  15.  1935.  no  prelim-  . 
inary  estimate  of  the  l.’ial  value  of ' 

(  gnadian  field-crops  w  ill  be  avail-  , 
able."  i 

Sir  Robert  reviewed  progress  in  j 
mining,  electric  power  production. ; 
iron  and  steel,  newsprint,  lumbering. ; 


Newsprint  and  Steel  Production  Play 


OCTOBER  PERMITS 


Big  Part  in  October  Economic  Rise;  SHOWED  INCREASE 
-  I  OVER  50  PER  CENT 


Improvement  Over  Last  Year 
Being:  Shown  All  Over 
Canada 

COSTS  STILL  MODERATE 


and  Indian  ,^^f!lll■H  in  the  Federal  I 
('riliinel.  was  prrsc.iilcd  with  a  set  of 
Jiipr;;  tiy  llio  ;;l,iff  of  ,\  |{.  .McMchid  j 

.'iiiil  Cnniii.'iii,' .  Winnipeg,  fiiialicial 
and  real  oalafe  company,  nf  vvliirli  : 
'Ir,  ricrar  lias  liceii  president. 

New  Executives  Elected  By  ! 
N.B.  Commercial  Travellers  j 

Winnipeg,  .\cvin  McWilliama.  a.'=- I 
lataiii  aalr-s  manager  nf  the  .T.  II.  ! 
.9;  lidow  n  Hardware  (  o.  nf  Winnipeg,  j 
who  waa  named  president,  of  the 
\orili-Wcst  Commercial  Travellers' j 
A-s.^ociation  of  (  aiinda  at  the  recent.  | 


To  CCT  THE  BEST 


Ottawa  -  Tlie  c.stimnicd  value  of  n'r'c'inc  hold  in  Winnipeg,  is 

J  ,  o  a  native  of  (  olcraine,  ('ounty  Derry, 

the  building  authorized  by  ..S  (  'tics  arriving  in  AVinnipeg 

during  October  wuis  .Vt.OllO.noS ;  this  |  year.s  ago  he  reprosciited  lii.s 
was  an  increase  of  *61)9. 1183  or  ill  0  1  firm  on  the  road  in  Manitoba  and 
ip.e..  as  compared  with  Ihe  Septem-  Saskat.ehevvan.  In  1'i2S  he  was  clcct- 
!bsr  total  of  $3.3:’2,02t;.  and  of  $1.-  association's  board  of  di- 

1422.284  or  54  7  p.c..  as  compared  ! and  iasttyear  w.i.s  named 


Sp<i£i(d 


with  the  aggregate  of  .82,.5‘iS.02 1  foi 
October.  1031. 

■|'he  value  of  tho  liuildiiig  author- 


vice-president. 

Ollier  officers  named  were:  Vire- 
pre^idenf,  Fred.  .M.  Horner;  treasur- 


ized  in  eaeli  month  of  ihe  present  i ‘“re'-.'.^rs  (five 
year  has  been  higher  than  in  Hic  i  "  ‘  ,  m  'n 

Januarv.  the  aggregate  for  each  :  ^  ' ' 


month  ha.s  also  exceeded  that  for  the  i  '.'‘n ’  P' 

corre.sponding  monih  in  10.33.  The  ^  Ba.Ioy  and  C.  T. 

cumulative  total  for  the  first  ten  ■  •  _  _ _  _ 

'months  of  1035  is  higher  than  in  i  .  D*I1’  f 

any  of  the  last  three  vear.=  .  stand-  Ivearly  3  DllllOn  In 

Canadian  Canal  System 

.lanuarv-Oefoher.  1034.  AlS.lflO.Otit'i  in  ■ 

1033  and  $38.1!it!,7H:i  in  1032.  .\1-  tlii.iwa.— riie  total  investment  in 

though  the  imprnvement  indicated  in  '*  *‘nailian  eanal.s,  const ruel ion  and 
the  present  year  is  partly  due  to  the  1 1.’!***'*!*''^^*  **',  *  onfoderaiiou  to 


Nearly  a  Billion  In  | 

Canadian  Canal  System 

Oiiavva. — The  total  investment  in  j 
Ciinailian  eanal.'^,  eonsfruelion  and! 


APPOIMTMEttr  ; 


I  granting  of  construction  permits  for 
public  buildings  in  several  eenlres 
as  an  uncinploymeni  roller  measure, 
the  movetnenr  in  .general  hiiildinc 
operations  has  al.'-o  liern  di.stinetly 
more  favorable  than  in  the  last,  few 
vears.  In  eonipari.son  with  earlier 
years  of  the  record,  from  FL’o  to 
1031.  however,  the  value  of  building 
authoriziitions  eoiitmiies  low.  I  lie 
index  number  of  wholesale  [irieesof 


,j.  ff,,.  .March  31.  10,31.  was  80.88.704,100. 
'ill res  ’  ineindcs  dredging,  amounting  to 
vsiire.  *'3.8(10.  by  the  Public  AVorks  De- 

lidinc  parinient  Invesinients  amounted  lo 
1, jelly  8070, 231, 000.  and  maintenance,  opec- 
j  ation  and  subsidies  to  ,'i;23ij,3S9.200.«  ; 

■u  lier  *  *"'  investment  on  hat  hors 

,,j  and  rivers,  c.xcliiding  dredging  liy  { 
1  .j  ,  Piitdie  AVorks.  amounts  lo  appro.xi-  j 
I  iiiately  .SijiJ  per  capita  as  of  .Marcli  ; 

f  1  ,  1 0.j  4 .  j 

i es  o  ,|-]jj^  greater  part  of  the  shipping 


building  materjajs  during  Hie  claps-  r.'anadian  trade  is  o'?  ! 

Cfi ^monitisi  of  I..>»>.  ai  _.l  p.<.  »»!  tlio  steam  motor  type  vessel  with  a  ' 
Owing  to  Ihe  tinanimous  advance  in  the  six  major  active  but  some  time  will  probably  elapse  before  the  basic  average,  wa..^  lower  iian  ,sniall  percentage  of  sailing  vessels! 

factors,  the  index  of  economic  conditions  tu  Canada  long-term  line  is  crossed  m  an  upward  direction.  Busi-  , j I!" 7'' ! 

_ _ -ru.  r, _ _  DCss  operaiioiis  were  particularly  active  in  October,  ^  ...  ”1;  ,,,y 'I'o  A'binDe  anil  Pacific  roasts.  .\o  ; 


tlie  .Atlantic  ;ind  Pacific  roasts. 


X  \AI0.M'  'll  A 
'  vv  ll  o  e  b  o  <»  "  o 
their  drinks  lei'- 
iirelv  a  It  (I  willt 
cultured  f  n  s  1  e. 
Dewar's  D  ihe 
V  name  one  hears 
^  for  AAhisky  j 


rite  general  index  of  1 000 


decrease  in  wheat  and  the  quality  i.s  ,  ijcononiic  conditions  in  Canada  1  two  months,  Tlie  general  index 
somewhat  reduced  J^ere  has  been  improvement  during  Octo- ;  w  holesale  price.=  was  73.1  in  Oct 

an  average  harvest  of  coar.se  g-rains  1  v  .  r  ,  .her  against  72  3  in  the  precedii 

hut  also  of  lower  qualiiv  than  usual,  her.  Laeh  of  Ihe  six  major  factors  pcingreae 

Definite  information  as  1.0  the  prices  e.xamined  in  this  connection  record-  s;nce  Ihe  earlv  months  of  1931. 
realized  by  the  producer  is  not  yet  pA  substantial  sains.  Tt  is  seldom  v  w  v  w 


?duced  recorded  improvement  during  Octo- ;  wholesale  price.=  vvas  73.1  in  Octo-  industry 

harvest  of  coarse  g'rains  1  ttftnre  'her  against  72:’.  in  the  preceding  ful  in  c 


in  September.  'I'hc  construction  :  as  compared  with  Seiitmiher,  '  |  pj^,.,,,,  jp  ^ 

strv  was  slightlv  more  success- I  that  of  So7:l.2:;7  or  II.A.1  n.c,  in  Quo-  ,  was  befwei 


tnd  out  nf  Cnnadian  pni-ls  |  n  1.!. 


hog.;,  tin, tag. 


month,  a  nevv  liigh  point  being  reach- 


realized  by  the  producer  is  not  yet  substantial  gains.  Tt  is  seldom 

the  observer  is  ,n  a  p.vuion  to 


industry  was  slightly  more  succe^^s- t  that  or  or  n.c.  m  ,  ^vas  brtworn  thirly-fivc  and  forty' 

fuI  in  obtaining  new  business  than  'bee  be.ing  tlie  greaie.si.  Tlte  largest  million  ton.s  for  the  year  1033.  made 
in  the  preceding  monili.  The  index  Ideerrasr  in  this  lomparison  was  in  ,|p  follows;  Sea-going  17.3iiO.0(Ml 
of  contracts  awarded  was  maintain- I  Saskaicbevvan.  wliere  tho  vnluc  of  ;  tons,  (treat  laikos  15.i)00.00f).  Pacific 
ed  in  Cftobcr.  a  flight  gain  being  ith**  hiiildin.g  rep'-osonted  bv  ilie  nor-  i  oasial  trade  (Canada  only)  2.500.- 


VV  oin  inf.;; 
^^rr  hoa.l  I 


in  laliir? 
in. I  I'nlll 


'he  story  of  busiues.s  operations 


tober. 

Tn  comparison  vvitli  Octobri-,  l'i:11, 
there  was  imnrov enieni  in  I’rince 


.somewhat  higher  than  in  1934  "'(^.report  a  unanimous  upward  move- ^n  October' is  enlivened  by  a  num-  The  adjusted  gam  in  building  per- '981  in  Scpiember,  10  Mr.s.-,.-,  in  0(- 
tnl^er'eri'm^p^i.v '* Itie  six  major  factors  meas- !  her  of  sharp  advances.  It  is  not  mils  was  more  than  15  p.c.  I  tober. 

pen.ate  for  loweied  qualit>.  A  lon-  economic  conditions  of  penerallv  realized  that  some  indu.s-  -A  slight  gain  was  shown  in  the  Tn  comparison  witli  Octobn-,  I  i.,1, 

siderable  advance  in  the  vield  of  bay  Another  unique  de-  'tics  are  operating  at  a  new  high  railway  freight  movement  even  after  I  there  w.es  imnrovemeni  111  I’nncr 

and  clover  is  indicated.  ,  ,  velopment  was  that  two  or  the  level  m  hi.«torv.  On  the  other  hand.  I  seasonal  adjustment,  the  loadings  j  Fd ward  island.  .Xov.-i  Scoiia  (Jiiobec. 

trrde^‘^'^r“"Robcrt^\mSked7hat“^^  factors  crossed  the  normal  line  other  croups  are  still  encountering  I  amounting  to  251,077  cars  against  Ontario  and  Priiish  ('ohimhia.  Qiie- 
favoraWe  Knee  Sih^  "^cate^''f■  I'’*'  Posi-"*''  >"  upward  adverse  conditions  and  operating  at  220.584  in  September.  After  sea-  bee  repori-d  the  in-vi  nron.ium  ed 

has  been  ma.n'la^^^^^^  The  index  of  bank  de- ,  subnormal  levels.  The  index  ofisonal  adjustment  the  value  of  im-  tnerease.  amouming  to  Si,.;.-..,.  |  or 

rtl  jrfJv^rUit  posits  had  crossed  the  normal  line  1  bu^Hness  operations  was  106.8  in  Oc-,  ports  was  greater  than  for  some  101...  p.c. 


shown  before  seasonal  adjustment,  i  mils  taken  our  declined  from  sinn..  00,1  i.nwer  St.  l.awrcneo  and  Allan- i  y.y  iiT’iea.sr.i 

The  adjusted  gain  in  building  per-  '981  in  Scpiember,  10  8i7.s.',,',  in  Oc-  ny  coastal  (Canada  only)  l.OdO.OOO.  1  V^loc.-;.  '  V.nvs''’.|i(  i'.X'sru 


:onail1onS  01  iimi  luuu.-.-.  ...  .....  . . . 

r  unique  de-  tries  are  operating  at  a  new  high  railway  freight  movement  even  after  '  there  was  imnrovemeni  iii  inner 
two  or  the  level  m  hi.story.  On  the  other  hand.  I  seasonal  adjustment,  the  loadings  j  Fd  ward  Isl.-md.  .Xov.-i  Scotia  (liiobec. 
normal  line  other  groups  are  still  encountering  I  amounting  to  251,077  cars  against  I  Ontario  and  Priiisli  Cohiinhia.  Qiie- 


The  unfavorable  trade  balance  with  pdo  crossed  the  normal  line 

Fnitcd  States  has  been  reduced  by  Ma.''  but  had  subsequently  reart- 
over  814.O0O.PP0.  Comparing  1913  Dank  deposits  recorded  gains 


over  814.POO.PPO.  (Comparing  1913  Dank  deposits  recorded  gains  ffPins  month,  this  gam  being  in 

with  1031.  Canada  in  export  'radc  at  the  first  of  October  with  the  re-  continuance  of  the  advance  in  pro- 
has  a(^•anccd  from  tenth  i.i  fifth  ■‘■ult  that,  tbe  index  a,gain  crossed  th-  •  ere^s  .<;mee  the  first  of  t^he  year,  or 
place  among  the  great  commercial  1  line  of  long-term  trend  j  in  fact  from  M.Arch.  1933. 

nation.s;  in  import  trade  she  has.  The  index  nf  business  operations,  I  be  striking  feature  in  the  re- 

descended  from  eighth  position  to 'after  having  been  below  the  normal  '  fPfd-"*  throwing  light  on  mineral 
ninth  position;  and  in  tola!  trade  line  for  more  than  four  years  re-  production  was  tbe  extremely  high 
'-be  has  advanced  from  n  nth  to  corded  in  Ortober  an  advance  tn  a  level  of  the  exports  of  copper  in 
eighth  place  ■'  position  slightly  better  than  the  various  forms.  The  amount  was 

EnipJovmeit  and  Relief  computed  normal.  1 4S.P80.0i>0  pounds,  a  new  high  point 

the'i^w  n«mt  in  .nri,,  tr.ai  ' ^  indcxa.s  of  wholesale''"  bistory.  The  exports  of  nickel. 

Prom  the  lo  P®'"!  "  i  nricc'  and  of  inverted  bond  vjelds  ' 'be  other  hand,  showed  a  dcelin: 

rtnplovnient  reached  early  in  1933. '  "  ,  "  "  .  '  '''‘•''-ro  nnoH 

k.c  hxAn  o  -onsrai  -infi  u  iHi  havc  bcco  abovc  the  normal  line  for  I  from  the  preceding  month,  amounr- 


tober  compared  with  103  in  the  pre-  years.  The  total  was  $52.751.00<) 
ceding  month,  this  gain  being  in'^PP'Pst  $14,689,000  in  September. 


eonfintiance  of  the  advance  in  pro-  ;  The  gain  in  exports  was  less  than 
grass  .since  the  first  of  the  year,  or  normal  for  the  season,  the  index  rc- 


fcding  from  02.7  to  88.6.  As  the  ex¬ 
ports  amounted  10  $85,740,000.  the 


on  mineral  '  f xee.ss  over  imports  wa^i  nearly  83 
omplv  tiilrh  '  OOO.OOO. 


l’RI,SI,>  r  V TID\  TO  (  RHJ  A  R  , ,  Iasi 
AAinnipeg. --On  ill'’  occasioj^  nf  liis  s'*!': 
severing  hi.s  comicclion  wiih  the  nno). 

company.  Mon,  T.  .A.  (■icrar.  nevviv-  '^vrtr  ns  f.iiin 
appointed  Minister  of  Inimigral  inn  i  Z  ’>S.:'.s(;  i . 


i.i\i;sro<  i\  m:*  >rKAi»v 

'I'itronlo,  1/ivr‘storlv  i 

iho  ri;;b1  I^.Hliiig  (’f'litroH  of  I’anar 
•  luting  llif'  fujit  Nn  inoiilhs  I'f  tl 
>onr  Mi'o  abnui  »f|unl  to  tlioMC  of  tl 
sniitlur  pi'riot!  of  last  >oar.  ar«or( 
ioK  I'o  thr  offii'inl  Mininiary  of  tl 
I  nif'M  St«  (  Is  Vard.M  of  Ttoonto.  Un 
iiAf)  AA’f'rf*  as  follow 

f*:!!  IaO?.  <rompar''fI  with 
.‘it  I  last  xoar);  (  alvr'i.  •J7«\hS2.  t.'JI.'? 


in  vahio  from 
ami  othf'i*  ki 


•  p»i  hT'ail. 
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eighth  place  ■ 

Employmett  and  Relief 
rVom  the  low  point  in  industrial 
rinploynient  reached  early  in  1933. 
there  has  been  a  general  and.  with 


Letters  to  the  Editor 


few  "cxcentionb  a'sreadv  advance  '  notweorthv  that  i"  1.3.568.000  pounds  against  14,- 

R-sed  on  the  19'’6  average  the  Cana-  *'*  "laifr  factors  arc  2R.i.fi00  in  September.  The  export 

dian  index  number  rose 'from  04  4  'oc-ated  nn  the  right  side  of  the  ®f  y"''  spoMn  the  re- 

.at  tbe  beginning  of  1035.  to  106,1  lins-term  trend.  Providing  the  ad-  of  the  month,  the  .oul  being 

nt  Onctober  1.  1935.  This  is  the , rommon  ^fork  prices  is  more  than  oO.Oo^.Oui*  pounds.  This 

hi'ghesi  point  recorded  since  Septem-  Ahe  same  rate  for  a  amount  was  only  exceeded  a  fevv 


amount  was  only 


ih  amount-  SOl.VIVf;  THE  T'RORT.RAr  OF 
against  14,-  j  8VHE.4T  OEER-PROIHT  TIO.V 

The  export  j  The  Fditor,  The  I'inancl.al  Time.s, 
t  in  the  re-  |  AlontrcaJ.  Que. 
toul  being  Dear  Sir; 

'*7'''''  r  remember  coriecilv,  ii  v.as 
;ded  a  few-  ,hp  |a,p  WiMison  who  ' 


her  1.  1031.  .short  time  the  index  would  a1,<.o  I  timo.s  in  history.  The  shipment  ®f  dreamed  of  the  di.stillation  of  At 

"ft  appears  that  large  numbers  of  ""oss  the  normal  line,  .According  cold  bv^  Canadian  minc.s  amounted  i  b^ria.  coal  and  the  piping  of  the  re 

workers  have  been  reinstated  in  'o  the  present  reading  eaeh  of  tbe  204,8.1  ounces  again.af  282.292  m  .sultant  fluid  fuel  across  the  Do 
ma Dufa^cturinz ;  and  incroased  cm- I  used  in  ih’s  ronnccrinn.  cx-  ,  Sentf'mher.  Ihe  seasonally  adjusf^J 

plojmcnt  in  the  iron  and  steel  in-  cept  in  the  field  of  si.cculaiion.  are  index  shoviing  a  gain  nf  about  -.'a 
dustries  is  especially  noteworthy.  In,  located  in  the  area  above  the  long-  b*'  Silver  shipments  were  also  in 

non-manufariuring  and  mining  in- l  term  line.  greater  volume,  the  total  in  October 

dustrics.  and  to  some  extent,  in  The  index  of  economic  condi'ions  being  1.4S3.O(A0  ounce'".  The  gain 

transportation,  services  and  trade  based  on  1926 — lOb  and  adjusted  bv  1'"  asbestos  export.s  was  less  than 


Sentcniher.  The  seasonally  adiusr»*tl  |  minion 


index  showing  a  gain  nf  about 


Last  year,  according  to  the  figures 
of  thi*  Dominion  Bureau  of  .‘Itafis- 


greairr  volume,  the  total  in  Oelobcr  lOitawa).  vve  imported  1.020,- 

being  1.483.000  ounce®.  The  gain  ,",4.';.230  gallon.s  of  crude  petroleum.  | 


I  notice  that  (on 


tie  petroleum, 
the  basis  of 


September. 

The  derline  m  bond  nrires  in  :hc 


an  improvement  is  also  indicated.  .  weighting  the  six  nia.ior  factors.  v>-a«  |  normal  for  the  season  and  the  im-  pre.sent  known  supply  sources)  it  is  I 

Building  and  railway  construction  '  197  6  in  October  romp.'i’'cd  with  106.9  |  bCTts  of  bauxite,  for  the  raanufae-  widely  accepted  in  .American  piibli- ) 

li«'c  shown  considerable  advance,  in  September.  lure  of  aluminum  shovved  .v  sharp  ^  cations  that  the  exhaustion  period  is; 

but  employment  on  highways  is  dc-  The  derline  m  bond  nrires  in  :hc  ?9in  over  September.  not  more  than  20  years  ahead.  It  ; 

eidcdiv  less.  In  the  Department  of  latter  month  had  bven  the  ni.sin  in-  Maniifariiiring  industries  record'd  seems  to  me  that  is  a  mcanin.gfu1 


eidcdb-  less.  In  the  Department  of  latter  month  had  b'cn  the  ni.sin  in- 
Labor  a  current  record  of  the  regis-  fliicnce  in  dcpre.'sing  ilic  economic 


not  more  than  20  years  ahead.  It 
seems  to  me  that  is  a  meaningful 


gains  in  (irtobcr  some  of  the  in-  fact  for  (  anadians? 


lered  unemployed  shows  a  steady  inde-^  from  the  relatively  high  level  e';''airs  being  .spectacular.  The  food 


and  substantial  diminution  from  Fcb- 
-uary  to  Augu:  t.  1935. 


of  the  first  eight  months  of  ibe  yea’'. 
Ihe  gain  in  Oeto'oer  coiinter-bal- 


tndiis'ries  were  more  active 


Air.  Paul  Gary,  in  his  informative  | 
■'.Xew  s  Behind  The  Xews"  ecjiuuii). 


On  the  other  hand,  the  relief  .'inc'd  a  con.sidcrable  portion  of  the  " 


after  adjust ineni  for  seasonal  varia-  deals  with  this  same  problrin  from 


lists  in  .luly  wore  somewhat  in  cx-  derline  of  the 
•  ess  of  those  recorded  for  the  same  .An  interest 
month  in  IO31.  This  is  partially  '  rpnt  months 
explained  b.v  reduction  during  the  in  wholesale 


derline  r>f  the  priceding  monih 


96.6  to  190.5. 


Th'  index  advanced  from  the  angle  of  grain  alcohol  as  a 


was  power  fuel  for  internal  combustion 


An  interesting  rlex •lopment  in  rc-  "bown  b'  the  flour  milling  industrv 


I  cull  Ibis  luminous  imra- 


rent  months  has  hern  the  advance  'I'be  production  of  sugar  was  74.999  -  graph  for  the  benefit  of  your  icad- 


I  waive  months  in  the  number 
ployed  on  municipal  work. 


if  animal  nrn-  90ii  pounds  aaainsi  71.990.999  in  the  ers: 


ducts  and  non-ferrous  nieuls.  AA-bile  pieceding  4-we'k  period.  I'bc  inde.x 


about  for  uses  for  ethyl 


ycd  on  miinieipal  work.  oihcr  groups  have  shown  minor  of  live  stock  slaughterings  advanced  alcohol,  we  find  that  tlie  largest  ain- 

It  must  be  admitted  that  the  tin-  '■lurtuaiions  .since  the  beginning  of  from  119.6  to  123.5.  fheeso  exports  gle  marker  is  that  supplied  by  ga.so- 


employed  are  snll  with  irs 
normal  numbers.  Laeh  >cai 
course  of  youth,  arriving  ii] 
stage  of  national  activity, 
denial  of  opportuniiy.  This 


in  :ib-  1921,  animal  nrodii 


recorded  a  rontra-sca^onal  decline  line.  If  ihe  entire  output  was  used 


Laeh  year  a  eon-  rotis  metal.®  have  hroken  awav  from  in  Oeiobor,  while,  cxp<)rt®  of  canned  in  ibis  way  it  would  not  satisf.v  de- 
rriving  upon  the  (he  stabilized  a  re*  and  definiielv  salmon  were  considerabl  v  greater  mand.  if  a  (cn  per  cent,  blend  were 


vit.v.  meets  nioved  into  new  high  lerriiorc  ,  <  rop  at  9.580  bfs')  pound' 
Ibis  IS  per-  produeis  uer"  al'-o  somewhat  higher  999. 


haps  the  unhappiest  feature  d  an  m  ortc>bci.  while  chemicals  have  av 
unhapp)  situation.  craged  relativclv  lower  in  the  la® 

'  Another  unfortunate  result  is  the  _ _ ; _ 

-  fleci  of  prolonged  idleness  upon 


against  6.357,-  used  with  gasoline,  it  would  wipe  I 
out  the  farm  surplus  of  grains  in  ! 
aw  materials  by  ""d  >car.  Hence,  put  farming  on 


persons  of  a  certain  tcmpcrameni 
tn  whom  it  produces  a  tendency  to 
depend  upon  relief  rather  than 

atcept  useful  work  at  a  reasonable  7.jvii 

wage.  This  tendency  should  be  se-  „ 
verely  repressed  by  every  reasonable  imvc 
means."  I 

lotevroatioul  Erenls  j 

‘'rj.ck  of  stability  in  exchange  and  1  M. 


in  Ortober.  w  hile  t  hemieals  have  av  -  The  imports  of  raw  materials  by  999  Hcncc.  put  tarniing  on 

craged  relatively  Icjwcr  in  the  la.si  the  textile  indu.strv  recorded  an  in-  seieniific  ba.sis.  laising  grains  at 

- - - - - -  crease,  ih"  index  being  uo  from  99  9  fixed  or  declining  return  per  HCie 

founded,  and  there  is  small  hope  that  The  imports  of  raw  cotton  powmr  alcohol,  and  making  pin-  ; 

right,  rather  than  fo;ce  vvilMn  the  ! '—  l'•'.T7  •..999  pounds  aaair.st  5.- '  f®''  ' 

final  outcome  be  the  supreme  ar-  857.(X'0.  A  tain  in  the  imports  of  cot- |  ^''Pi  oduc  t  distillers^  i 


If  that  hope  fails,  AA  estern  i®"  yarn  and  thread  was  not  equiva 


by-product  distillers'  grains  fnieal  1 
fced-cakcs)  to  laise  livestock,  and  ! 

the  farmora'  nrnhlem  and  the.  gaso-  ! 


civili^anon  is  nearing  the  shore  on  e'ent  to  the  sea.-onal  tendenev.  while  I*’®  farmers  problem  and  the  gaso- 
wbich  manv  civilizations  of  the  past  'odex  of  raw  wool  advanced  from  problem  will  be  solved. 

have  made  shipwreck  "  ^110.9  to  121.9 

*  [  ))L  If  ^  I  arises  as  to  whether  there  arc  not 


Progress  of  Banli 
A.  Stevenson,  general  manager 


fluctuation  in  eurrcncy  values,  to  1  of  'be  bank,  in  his  report  indicated  srasonallv  adiusted  in 
which  I  alluded  a  year  ago.  have  not  ;  that  the  bank's  advancement  during  September  being  nearly 
apparently  diminished.  Thus  tliev  the  past  year  was  very  satisfactory,  exports  of  ahingles  and 


The  output  of  newsprint  reached  "  problems  buned  at  the  heat 
a  new  high  point  In  October,  t.hc  ,  ®  “^ivc  solution  of  the  ccTcal  , 

scasonallv  adiusted  increase  over  '  f,"  problcna  Be  that  as  it  mav 


,  -TP.  ! 's  imercsting  to  sec  the  American  1 
u  p.c.  I  ne  ,  .rt  Q  lox.x  ‘'av.  ' 


and  boards  re- 


continue  to  hajnpcr  international  Total  a.ssets  show  a  gam  of  14  per  '  conditions ‘in  the  lumber  in- ! 

intercourse  and  co-operation  which  cent.,  he  stated;  the  number  of  ac-  ri„cirv  were  i  ’SiiS(Vi9  teef  acainst  i *  anaflian 
are  vital  for  world  recovery.  Fn-:  counts  has  increased  substantially;  .....i-AftA  7ho  nr»r«/4in»-  niAnth  '  fl''V  uP  a'""' 

fortunately,  many  nations  arc  still  and  encouraging  progress  is  fPPar-  -r,.'.  a  „ain  vr»s  naarlv  18  n  r  ' 


obsessed  wiTb  the  urge  for  economic  enr  in  tbe  more  important  dcpai  i- 
natlonalism  which  is  tbe  very  anti-  monts.  The  total  of  advances 


thebis  of  united  effort  to  restore  outstanding,  he  added,  is  slightly  , 
more  normal  ronditions.  .N'eighhorli- 1  below  that  of  a  year  ago,  hut  he  : 
ness  and  co-operation  are  effectively  !  declared  that  this  condition  of  ' 
impeded  by  tariff  barriers,  progres-  diminished  borrowing  prevails  in 
lively  and  bystematically  strength- 1  many  Canadian  banks,  ” 

cned.  It  may  be  that  such  a  system  '  As  provision  wa.s  made  some  time  ’ ”  ' 


The  adjusted  gain  was  nearly  13  n.c. 
The  gain  in  the  e.xport  of  shingles 
was  less  than  normal  for  the  sea- 


people  looking  ahead  to  a  1955  "ex-  1 
hau.stion  period  ’.  Can  it  be  doub’- 
cd  that  t  anadian  supply  sources' 
would  dry  up  simultaneously?  Fac-  ! 
tually.  we  arc  at  that  "exhaustion  | 
period"  now.  ' 

AVhile  we  may  legiliuialely  rcgrci  I 
so  .slight  an  annual  use  of  the  im-  ' 


son.  The  wef  result  the  for-  ,  n^ense  coal  reserves  in  Alberta,  those  1 
esiry  croup  was  f  gain  fn  the  Index  potential  supplies  arc  at  least  do-  j 


from  103.7  t.o  114.5. 

The  steel  industrv  wa.s  active  in 


ing  us  no  harm  where  they  am  — 
awaiting  the  call  to  service.  The 


cned.  It  may  be  that  such  a  system  '  As  provision  was  made  some  time 
laniiot  endure;  but  while  ir  exists  ago  to  increase  the  board  of  direzt- 
its  dangerous,  even  disastrou.®,  ten-  i  ors  from  eight  to  ten  members,  and 


October,  the  toUl  of  steel  ingots  be- j  ^ame  cannot  be  said,  however,  m- 
mg  95.016  long  ions  compared  with  garding  tlie  surplus  tonnage  of  grain 


deneies  are  apparent.” 

"The  insensate  waste  in  prepaia 
lion  for  war  has  developed  into  ac 


prs  from  eight  to  ten  members,  and  In  September.  Pig  iron  pro-  which  exerts  so  depressing  an  influ- 

as  Mon.  Chas.  A.  Dunning.  P.C..  has  friction,  on  the  other  hand,  shoved  f,n  breadgrain  inarWcts  at  home 

resigned  on  his  appointment  to  'he  , ''-f®®*'®"  *®  ‘*•8.521  tons  against  54.-j,iji(|  abroad. 

1  office  of  Canadian  Minister  of  Fin- ,  589.  The  gain  in  the  output  of  an-  |  t  ould  some  of  that  cereal  tonnage 


(  ould  some  of  that  cereal  tonnage 


I ual  hostilities  between  two  members  i  ance.  the  following  were  added  to  :  t^mobiles  from  ,^.32.3  units  in  Sep- j  not  lie  dissipated  by  laboratori.il  ina- 

of  the  League  of  Nations.  This  is  |  the  board;  Sir  .iohn  Caulcutr.  of  *®mber  to  8.313  in  Ortober.wa.s  con-  gic"  ’  if  s.o,  it  seems  lo  me 

the  second  and  the  gravest  major  London;  Hon,  .1.  I,.  Ralston.  K.C.,  i  tra-scasonal.  according  to  the  re-  that  it  woqld  be  vastly  to  the  benefit 

lest  that  the  League  has  met.  Its  land  H.  A.  Stevenson,  general  man  !  cords  of  preceding  vear.*.  Further  of  lural  and  urban  treasuries  iliko. 

_ _  _ «... _ ^ _ .  _ J  _  ....  _ t_ _ _ _ ,.-.ITtrT'  TV  rvAVICCiXV 


future  uaefulBees  must  be  Tneasured  |  ager  of  the  bank.  j  expansion  In  production  Is  oxpect<*d 

bjr  th*  result  of  its  effort  to  control!  The  full  board  of  directors  elected  in  ihe  laier  months  of  th®  year  in 
and  deter  the  aggressor.  j  is  as  follows;  — H.  P.  Alton;  Right  |  view  of  the  altered  poliev  recardioe 

"Twenty  centuries  ago  treaties  j  Hon.  .Sir  Robert  L.  Borden.  G.C.M.G.:  jibe  earlv  introduction  of  new  mod-  , 
were  invested  with  a  sanctity  that  Is  Sir  .lohn  Caulcutt.  .1.  S.  Crossley,  |  elr.  The  Imports  of  crii9o  rubber 
lucking  in  this  year  of  grace.  If  it  is  C.  S.  .Afacdonaid,  A.  A.  Magee,  K.C.,  dropped  to  a  very  low  point  .-<1  1. 
possible  tor  any  nation  to  defy  with  Hon.  .T.  T,.  Ralston,  K.C.,  H.  A.  Stev-  819.999  pounds  compared  wirli  3.- 
'mpunlty  not  onl.v  the  major  part  of  eneon.  W,  O.  Stevenson,  Hon.  I,.  A.  S94,9f)0  in  the  preceding  month,  ih- 
'he  world,  but  its  own  solemn  eov-  Taschereau.  lyL.D..  K.C.  imports  of  crude  petroleum  b'-  th« 

enant  to  abstain  from  war  as  an  in-  At  a  EiibEcqucnt  meeting  of  the  oil  induFir.v  showed  a  ram  nearlv 
♦trument  of  national  policy,  the  con- |  directors.  Sir  Robert  Borden  was  fj-  equivalent  to  the  normsl  sllotmmt 
aidarations  disappear  upon  AA-hich  1  elected  president,  and,  A.  A  Magee  for  ih®  vva.vnn.  i  hr  import®  '<  rrc 
peace  and  international  juotice  arc  |  vicc-prciident.  133,723.099  r-xllonr.  against  127,818..' 


The  full  board  of  directors  elected  in  Hie  laier  months  of  th®  year  in 
IS  «3  follows;  — H.  P.  Alton;  Right  |  view  of  the  altered  poliev  recardior 
Hon.  .Sir  Robert  L.  Borden.  G.C.M.G.:  jibe  earlv  introduction  of  new  mod- 
Sir  .lohn  Caulcutt.  .1.  S.  Crossley,  '  els.  The  Imports  of  eru''®  riihber 
F.  S.  .Afacdonaid,  A.  A.  Magee,  K.C.,  j  dropped  to  a  very  low  point  .vt,  1. 
Hon.  .T.  T,.  Ralston,  K.C.,  H.  A.  Stev-  819.999  pounds  compared  with  3.- 
enson.  W,  O.  Stevenson,  Hon.  I,.  A.  S9f,9f)0  in  the  preceding  month,  nh® 
Taschereau.  lyL.D..  K.C.  imports  of  crude  petroleum  b'-  th« 


AV  ALTER  r.  DAVISSON, 
roioulo.  November  18,  1935. 

F  EED  A.\D  rODOER  PtEATiriX  ! 

AVinniprj.  —  Onr  of  the  briglifest 
vpol.s  on  Ihe  AVe.«wrn  horizon  t.s  that 
•  vei  \  whore  there  is  an  abundance  of 
feed' and  fodder  tor  Hvettock.  Cattle 
are  rat  and  ho|ta  end  horaee  are 
flourish inr,  rrire.x  for  livestock  are 
heller  and  oni'e  again  are  giving  a 
fair  return.  On  the  whole  it  c.vn  h» 
«a!r|  w-itli  (  erla  inlo’  that  tlie  VVeet  ii 
f.vf  helftr  off  tlii.'i  rear  lliaii  foi  l®' 
rial  ,'eai's  prev loual.' 


WHEN  YOU  DISCOVER  A  MISTAKE  IN 
THE  SPECIFICATIONS  . .  .  AND  IT  MUST 
BE  CORRECTED  BEFORE  YOU  SEE  YOUR 
CUSTOMER  .  .  .  AND  YOU  NEED  THE 
CHIEF’S  AUTHORIZATION  . . . 


Use  that  telephone  beside 
you!  A  Long  Distance  call 
to  Head  Office  vtrill  save  the 
situation. 


Night  rates  on  “Anyone” 
(station-to-station)  calls 
NOW  BEGIN  AT  7  P.M. 
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HiiTi.  ,1.  li.  AlrKciii'-iL-.  V.  lio  liiiw  re- I  Jir.-ctol"  f<ir  Uie  iia::i  14  year.;.  He  iii 
sif-iurt  as  itiiiiister  nf  a rrienluire  iu  expected  to  retain  hi-  .seat  in  the 


Alanitoha  lo  hoceiue  vie»  -|trcsidenf  I  Icaislafiro  at  least  lor  the  life  ef  Ct>n>nitrt‘t  WJfN  in  Pi-evion*  up  frnn 

an.l  assistant  manager  uf  T'nite.l  I  the  present  assenihly.  ,  W,fh  85c  in  Pievioiis  ss.,,.4.t4  to  SSS6  .«3  a^nd  current  lur 

(train  ftianvors,  M,l..  ha.s  been  a  Mr.  McKenzie  is  the  son  of  the  I  ^ertr— Bank  Loans  Ehm-  ..Ir.i-f  ‘ 

colorful  fiKure  in  the  llrac  Ueu  Hov-  late  Uoderich  McKenzie,  one  of  the  !  inated  with  $sfh  slein  rh. 


I  founders  of  the  farm  movement  in  I 
I  western  i 'anada.  He  assisted  hi.s  , 
father  in  establishing  the  ITnited 
f’.'irmers  of  Manitoba,  serving  as 
secretary-treasurer  of  that  organi-  ' 


INTER.  MILLING  ^ 

PROFITS  OFF  AS 

LIQUIDS  INCREASE  I  Hon.  ,1.  (i.  ,\Iel\enzie.  V.  lio  lias  re- i  director  for  ilie  past  14  years.  He  is 

- -  signed  as  minister  of  avriculiure  in  expected  to  retain  hi-  .seat  iu  the 

Net  of  $1,296,471  Compares  >''>conie  vicr-president  I  legi.dat'iro  at  least  for  the  life  ot 

With  $1,444,254  in  Previ-  'V''*  managei-  of  T'nited  j  the  present  assembly. 

*  'y  I  (train  (trowors,  Hid.,  lia.s  been  aj  Mr.  McKenzie  is  the  sou  of  the 

Oils  Tear  [coloiful  figure  in  Hu  liracUeu  (tov- |  late  Itoderich  .McKenzie,  cute  of  the 

_  .  ~T  ___________________  I  founders  of  the  farm  movement  in 

EARNED  $10.17  A  SHARE  '  |||||i[ij|i|^^  western  I 'anada.  He  assisted  hi.s 

- -  -  father  in  establi.'hing  the  ITnited 

Balance  Sheet  Gives  Effect  To  I'armers  of  .Manitoba,  serving  us 

Redemption  of  Old  Preferred;  IMr  ;  secretary-treasurer  of  that  organi- 

I  j  I  t  »A  ^  WmM  j  zation  for  some  time.  At  the  time 

otocK  and  Issuance  of  $4,-  '  he  entered  the  Uracken  governi,ie!it 

500,000  New  1  in  lOL’ti  ho  was  a  member  of  the  Po- 

-  I  minion  tariff  board.  Since  his  entry 

(oronto  Bureau  The  Financial  Tima  I  in  the  .Manitoba  government  he  has 

i'oronto.  —  International  .Milling  '  administrator  of  the  pro- 

t  o.  liad  net  profit  of  .$1  t>!)6  47!  in  i  JH  j  vinclal  hydro  system.  In  the  leg- 

thc  fiscal  year  ended  August  31  193"  [  |  islature  he  represents  the  roiisHHi- 

.1.-,  compared  with  .$1,144.3.74  in  the  j  i  hoine  in  Ij'randou. 

iieccding  fiscal  year.  Trofit  OQualled  .  !  - - 

S3S.8I  per  share  on  llie  4,7,00(J  share.s  I  ^lon.  AV.  Sanford  Kvjus  i.s  under- 

of  new  fi  per  rent,  preferred  stock  '  ''  ^*'*od  to  be  desirous  of  retiring  as 

outstanding  aud  after  provision  for  r^'  i  leader  of  the  < 'onservative  party  in 

full  year's  dividend  on  thi.s  issue'  Uhe  .Manitoba  legislature.  If  a  for- 

carnings  per  share  on  the  common  I  i  uial  resignation  pre.se.nted  it 

uould  have  equalled  .$10.71.  On  the  j  expected  tiiat  the  matter  -uill  be 

basis  of  dividends  actuallv  paid  on  i  dealt  with  at  a  meeting  of  the  prov- 

ilie  old  iti'cferred  stock  which  h.-i.s  I  :  incial  executive  of  the  (.'onseryutive 

now  iiccn  redeemed.  Hie  eompan'v  i  Party  in  Winnipeg  tliis  week.  Mr. 

<  anied  SiO.17  per  siiaro  on  the  com-!  |  Evans  who  is  a  former  mayor  of 

mon  as  compared  with  $11. OO  peri  '  .  AVinnipeg  is  regarded  as  one  of  Hie 

-hare  in  1931.  ernmenf.  Ti  is  understood,  liowever,  ■  outstanding  financial  autliorities  in 

Profit  and  los.s  account  figures  ^hat  Mr.  .McKenzie  accepted  his  new  'Western  Canada.  He  is  recalled  as 

(  ompare  as  follows:  j  post  only  after  eonsidcraiile  pres- j  the  chairman  of  the  Heor.gian  Bay 

1935  1934  t  sure  liad  lieen  brought  to  hear  on  j  Canal  Commission  iu  1914.  At  one 

I  Pfti  div'  i’a'on  *''1)'*"^’'*  by  Hie  r.H.C.  board  of  direc-  j  time  lie  served  as  editor  of  tlic  Win- 

u^r  Pfd.' divd.  50, 455  ^50  688  i  which  lie  hus  .served  as  a  '  nipee  Telegram. 

•  -Cninion  divid.  .  .  500,000  425  000  '  - -  _  -  - — . .  .  — 

IIA  IIJSI  bk:!s;  TURNER  VALLEY  CROWN  CORK  AND 

Di.sc.  on  pfd.  rrtir.  22.185  15.094  i 

isA—  i  seal  offering  to 

I^eiision  reserve .  •  100.666  !  nv  n  $  AVI  rn  i  nr  MAnr  cuadtiv 


GUELPH  CARPET 
;  EARNED  92  CENTS 
ON  COMMON  STOCK 


hlglier  at  .$23.7,098.  and  inventories! 
down  .*49.0110  to  $329,542.  Investments  I 
are  shown  up  at  .*297.339  from  .$284,-  I 
742,  and  fi.xed  assets  up  at  .*1,145. ’75  ■ 
from  .*1,135.640.  ; 

.\iiioiig  the  iiabilitic.s  hank  loans  of! 
.*34,155  are  wiped  .out  and  deprecia- . 
til'll  iuei'tased  to  .*368.497  from  $306.-  '• 
083. 

current  assets  are  up  from  j 


rAPITAL  Afj;, 

^4, 500, 000 


LIQUIDS  ARE  HIGHER 


previous  year. 

3  'omparative  w  orking  capital  fig-  i 


Montreal  Trust  Company 

ESTABLISPICD  18R9 


elimination 


secretary-treasurer  of  that  orgaiil- ,  bank  loans  and  an  improvtul  liquid  r 
j  zation  for  some  time.  At  the  time  position' are  the  highlights  of  Ihe  ul- 
he  entered  the  Bracken  government  !  annual  reiiort  of  c.iielnh  Cm  net  s.r.,i  i 


1935.  1034.  1033. 

*  *  $  ; 

886,355  867,434  877.;ii4 
21,367  57,038  19,735! 


he  entered  the  bracken  government  i  annual  report  of  (Juelph  Carpet  and  I  -  —  —  - 

ill  1928  ho  was  a  member  of  the  Po-  ItVorsted  .Spiunirfg  .Mills,  Limited  lor  '  ‘••''p  -  864,966  810,396  857.999 

minion  tariff  board.  Since  his  entry  th.2  year  ended  September  30  1935  '  ^'*8  report  to.  sharclgjldcr.s,  II. 

in  the  .Manitoba  government  he  has  \et  earnings  on  the  preference  I  W'l^rniby,  president,  states  that  the 
served  a  -  admlnistrtitor  of  the  pro-  shares  v.-erc  up  from  10.88 Der  cent  tPachinery  In  the  carpet  mill, 


.‘.‘lontreal 

'.C'innipeg  Ednonton 
St.  John’;,  r  ifid. 


!  vinclal  hydro  system.  In  the  leg- ,  U)  10.55  per  cent.,  and  on  the  no  par  j report,  is 
!  islature  he  represents  the  eoii.sHtii- ■  value  shares  up  at  92  cents  a  .diure  1  tmd  is  in  opera- 

!  eiicy  of  Igin.'-^down  and  makes  his  from  8.5  cenis,  this  after  r.  moderate  ^ assets  increased  during  | 
1  home  in  Brandon.  increase  in  de  preciation  and  taxes.  '  J'car  by  little  more  than  $9.-  | 

!  - - —  Ket  oiicrating  profit  during  ilie  |  $1,145.1  <5,  against  which  j 

Hon.  AV.  Sanford  Evans  is  under-  year  amounted  to  $153,822  and  other  i  depreci.ation  reserve  of  | 

I  stood  to  be  desirous  of  retiring  as  income  to  .*12,070,  or  a  total  of  $165,- i  of  ■"'hicli  would 

i  leader  of  the  Conservative  party  in  892.  a.s  compared  with  $154,870  in  i fi.xed  assets  at  $776,678. 


1 ofonto 

ifrtX  VdnCCi. 
London,  Eno. 


j  post  only  after  eonsidcrahle  pres-  j  the  chairman  of  the  tfeorgian  Bay 
•  sure  liad  lieen  brought  to  hear  on  j  Canal  Commission  iu  1914.  At  one 


him  ht-  Hie  E.d.d.  board  of  diret 
i  tors,  on  which  lie  has  .served  as 


117.963  $  740,866 
118,291  7,450,108 

22,185  15,094 

57.167  1  1  2.222 


TURNER  VALLEY 
PLANS  DISCLOSED 


Hon.  AV.  Sanford  Evans  is  under-  year  amounted  to  $153,822  and  other  ^mnds  depreci.ation  reserve  of 

I  stood  to  be  desirous  of  retiring  as  income  to  .*12,070,  or  a  total  of  $165,- i  of  ■"'hicli  would 

i  leader  of  the  Conservative  party  in  892.  a.s  compared  with  $154,870  in  i fi.xed  assets  at  $776,678. 
j  the  -Manitoba  legislature.  If  a  for-  the  previous  year.  The  larger  -vrite-  ^  rvorking  capital  at  the  end  of 

!  mal  resignation  is  iire.sented  it  is  I  off  to  depreciation  of  $70,040  00m- '  show  ed  an  incrca.se  of  about 

j  expected  tiiat  Hie  matter  w  ill  be  pares  w  ith  .*63,472  and  federal  and  ' 

I  dealt  with  at  a  meeting  of  the  prov-  |  provincial  tax  provision  of  $16,000  ,  ?°E0,396. 

:  incial  executive  of  tlie  (.'omservative  |  tw  tip  from  $14,000  In  the  year  ended!  ‘"IT  Z  I 

'  Party  in  AVinnipeg  Hiis  week.  Mr.  in  1934.  After  the.se  deductions,  net  |  Can.  P.  &  P.  Investments 
Evans  w  ho  is  a  former  mayor  of  |  availtible  for  dividends  was  slight- j  I  Sil  fi ! 

AVinnipeg  is  regarded  as  one  of  the  ily_lilgher  at  $79,852.  compared  with  KepOTtS  LOSS  OT  ^00,010^ 

outstanding  financial  autliorities  in  •"‘158  and  after  deducting  prefer-  •  j 

!  Western  Canada.  He  is  recalled  as  1  •'t'd  dhidends  of  $47,723  (6’/^’/?-)  and;  c'anadien  Power  &  Paper  Invest- 

i  the  chairman  of  the  treor.gian  Bay  j '’nmiwen  dividends  of  $26,250  (75c  ments.  Ltd.,  has  issued  a  report  | 

i  Canal  Commission  iu  1914.  At  one  P'^'"  share,  unehauged  from  prevlou.s  !  covering  the  19  months  ended  July 

i  time  he  served  as  editor  "f  tlic  Win-  j  A'^^.r),  a  balance  of  $5,879  was  car-  ;  31,  1935.  This  shows  revenues  of 

'  nipee  Telegram  forward  into  profit  .and  loss  $196,266  and  a  loss  of  $55,516  after 

-  -  —  ■  . . . .  surplus  account,  increasing  the  total  :  charges,  including  reorganization 


BOARD  OF  DIRECTORS 

Sir  HtEB£RT  S.  HO'lT,  .  .  -  6.,,d,n' 
Hon.  a.  j.  Brown,  h.c., 'y.ct  Prjs.cicr- 
F.  G.  Donaldson,  .  Mdnaofr 


j  time  he  served  as  editor  of  tlic  Win 
'  nipee  Telegram. 

tROWNCORKANr 
SEAL  OFFERING  TO 


ROBtRr  ADA'S 
J  E.  ALDRED 
\X6LLIAM  f  At.'GuS 
C  H  CARttSLi 
GroRG'  CavcRkc 
W  H  COVERDAL 
HCM  R  DAN0'JRA\f) 
G  H  DUGGAt 
A  E  DY.VE*-!! 
Af.DRCV  P  HCt.l 


CC'DOM  W  .MacOOUGAlL,  I. 

A  0  MA'Gl'-.f 
JOHN  C  NEW«»A' 

J  S  NG=- 
i  IIJCH  PatC'i 

'.y/  Rcj" 

!  o,OROC:t  'W  See:’ 

Pa-jl  5  S 
.t..i  3‘-:  C  '.V  • 
!L--.  rv’AT.ONV-: 

'■.'.c5?o  V. .  J.  ._;oi  t 


I  to  $76,205. 

j  Profit  and  loss  account  figi 
i  compare  as  follows: 

I  'Year  Ended  September  30 — 


I  expense.s.  In  the  year  1933  the  coni- 
account  figures  !  nany’s  gross  revenues  amounted  to 
!  $156,853.  Balance  sheet  as  at  July 
rptember  30 —  ,31,  1935,  shows  total  assets  of  $6,- 


BY  B.A.  OIL  CO.  BE  MADE  SHORTLY 


'urplus  for-,vard  .  .*8.090.021  .$8,218,291!  VMMJ  VV.  VU  WaaVasaM* 

Working  eapital  i>osilion  has  been  |  — . .  _  - 

iiirHier  strengtliem  d  and  working  i  Tariff  Board  Told  More  Intense  i  Will  Consist  of  30,000  Shares  of 

l  iipital  lunv  .stands  at  $8.7o0,50:j.  The  j  Development  Is  Bein."  |  Common  Sto^ — Price 

'alaiice  slieet  gn es  effect  to  the  re-'  c.  j*  j  i  eio  cu  _ 

,1  'MiTiiion  i.f  nr..f...T<.ri  «3r.,.r-  ..n,i  ii,.- 1  Mudiccl  ^1^  ohaTe 


l  iiliital  no3v  stands  at  $8,750,503.  The 
'alaiice  slieet  gi\es  effect  to  the  re- 
il  'iiiption  of  preferred  stock  and  the 
suanee  of  .$1,500,000  of  new  5  per 
'  1  nr.  jireferred  stock.  The  asset.s  and 
I ;:ihiliiics  of  the  subsidiary  Lake  & 
Hail  Warelioiisc  Ac  Elevator  Corp. 


'  1  nr.  Jireferred  stock.  The  asset.s  and  NO  DETAILS  GIVEN 

I ;:ihiliiics  of  the  subsidiary  Lake  &  - 

Hail  Warelioiisc  Ac  Elevator  Corp.  Ottawa..— H.  H.  Bronston.  eontrol- 
liave  now  been  consolidated  in  the  '  Icr  of  British  American  Oil  (Joni- 


TO  UST  SHARES 

Greens'hields  &  Co.,  Inc.,  has  pur¬ 
chased  30,000  shares  of  common 


Net  oper.  prof.. 
Other  income  .  . 

$ 

153.822 

12,070 

$ 

140,499 
14,3  71 

$ 

138,312  , 
17.218  1 

Total  income 

Deprec . 

Taxes  •  «  «  •  • 

165,892 

70,040 

16,000 

154.870 

63,412 

14,000 

150.530  1 
64,461  ■ 
13,000 

Net  Earn.  .  #  • 
PM.  divs.  ,  .  . 
Com.  divs.  •  •  • 

79,052 

47,723 

26,250 

77,548 

47,725 

26,250 

73,069 

47,910 

1  7,500  1 

Surplus  .  9  • 

Prev.  surplus  • 

5,879 

70,325 

3,483 

66,842 

7,659  ' 
59.183 

P.  Bt  L.  Bal.  .. 

76,205 

70,325 

66,842  ' 

Earned  on  pfd..  10.80^0  I0.55"'r 
Do.  on  com...  0.92Cc  0.85^ 

The  balance  sheet  after  the 
year  of  reorganization  shows 

9.81  -li 
0.72 'o  ; 
first  ; 
total 

;  66.9,004.  including  investments  rcith 


ated  fair  value  of  $1,760,603. 

J.  Alderic  Rajunond,  president. 


511  PLACE  D’ARMES,  .MONTRl.a: 


pal  amount  of  .$265,200  purchased  '’f  'he  company  :  nim  te-M 


and  held  by  the  company  for  cancel- 


as  at  July  31,  1935,  stood  at  $.531,-  j 

COAST  RREWERIES 

Shareholders  of  Coast  Brew'eries  I 


will  be  closed  from  Iteeember  II  to  i  Hu 


uiiiiaiiies  inning  91',  ' 

in  foTce.  lolallid  $;;i 


l).v  pi  ovilli  e; 


— A  ,  Hrit„h  o, 

- .  -  - ■* —  j  Albi-rt.i  .  . 

New  Life  Business  Amounted  ypTnuTna 
To  $30,416,000  For  October  6>ni  .ri.i 


''  inch  snows  or  4  per  cent,  that  his  company  was  .studying  tne  ;  imitoii  u-umv.  u  ic,  unuai-.i  year  of  reorganization  shows  total  Shareholders  of  Coast  Brew'eries  I  Toronto.  —  Sales  of  new  ordinary  n',j 

nrst  mortgage  bonds  of  the  .snbsl- ;  possibilities  of  a  much  more  inten- !  P^nj  uimiiea,  w men  u  is  unaersiooa  i  njo^grately  higher  at  $2,052,-  are  advised  that  distribution  of  the  |  life  insurance  in  Canada  and  .\»'w-  i’/ 

I’lary  outstanding  as  a  result  of  the  ;  sive  development  in  the  Turner  Val-iw  ill  be  offered  publicly  at  an  early  |  Cash  Increased  over  $20,000  shares  of  Capital  Estates  will  be  ;  foundland  for  the  mouth  of  October. 

I  efiinding  of  the  former  6  per  cent.  ley  oil  field  of  Alberta.  He  said  his  j  date.  The  offering  price  it  is  stated  to  $20,917,  net  receivable.!  $36,000  i  made  to  holders  of  record  December  j  as  represented  by  the  record  oT ; 

'  *’ie.  !  company  w  as  studying  a  process  for  |  u  jll  be  $12  a  share.  *  ‘ 

The  changes  in  securities  out-  |  the  production  ot  a  third  grade  of  I  Crown  Cork  and  Seal  Companj-,  — —  - ^ - - -  -  -  -  - . 

landing  liave  not  affected  working  j  commercial  gasoline  from  Turner ; incorporated  under  ya w  ¥  4  1WT1WTY  T  A  Y  Y^  Y^ Y^^^Y^nT* 

'•aidtal  to  any  degree  and  current  as- j  Valley  naphtha  which,  if  success- j  the  laws  of  the  province  ot  Ontario  ll»rl  I  Y—NH  V  H  IM  I  H  a\  I  J  A  I  Ix  P  1^1  llx  I 

.  (•is  and  current  liabilities  compare  |  ful,  might  result  in  the  closing  of  |  19.35  and  is  engaged  in  the  manu-  «-rf*V**  *  *  *  V  AAA  AXAi^A  X^AX  A 

as  follow's  on  August  el:  British  American’s  refinery  ••■t  1  facture  and  distribution  of  crown  _ 


$  2. 209. 11". I 
1 .2  I  3.00" 

l.l'tl.ooti 
I  .si.'.onii 
l3.2i'9.0fMl 
ft. 5^4. 000 


follow's  on  August  31:  j 

1033  1934  !( 

rr.  as.>ot!,  .  .  $13,722,344  $15,187,990;, 
rr.  Liabs.  .  .  4,971,841  7.016, 006i: 


Coutts,  Alta.,  and  withdrawal  by  the  corks  (meial  bottle  cap.s)  and  in  the 
company  from  the  Cutbank  oil  fields  distribution  of  crorvning  and  firing 


_  ■  in  Montana. 


!  machinery.  In  1935  U  acquired  the  1 
pro-  assets  and  business  of  Crown  Cork  | 


'Vurk.  C.qi.  .  .  $  0,750,503  $  8,171,984  At  jii'esent  fhc  Company  pro-  assets  and  business  of  Crown  Cork; 

Inventories  have  been  reduced  to  I  'luces  crude  oil  from  its  proiierlies  (  and  Seal  Company.  Limited,  incor- ; 
*:'.508.368  from  $16,973,554  and  re- Cutbank,  and  pipes  it  to  its  re- '  porated  in  1921,  which  latter  corn-; 
.  |■ivabTes  to  $1,868,605  from  $2,851.-'^”“’*^''  Coutts  to  supply  its  cus- :  pany  had  early  in  1928  acquired  the  j 

•'34.  f  'ash  ts  iij*  to  $2,159,146  from  ;  ^®rners  in  'We.stcm  Canada.  |  assets  and  business  of  the  Canadian  I 

.•'i.197.931.  Investment  in  bonds  is  Bronston  said  his  company  ,  jj^nd  Crown  Company,  Limited,  of; 

-iiown  at  $148,969.  Notes  jiayable  uow  interested  in  the  Turner  j  jviontreal  and  the  Dominion  Crown': 
il  l  VP  been  reduced  to  $3,184,000  from  ' '  in  a  small  w'ay,  and  there  j  (^:oi-h  Company,  Limited,  of  Toronto, 

- 1.946. 5b't  and  payable.s  arc  down  tol^^®  pessihility  this  interest  might  land  is  now  the  largest  and  principal 
-1.016, OhO  from  $1,181,097.  j  develop  along  line-s  which  w'ould  juanufacturer  and  distributor  of 

Investments  in  Lake  At  Rail  Ware- I  tttaltc  the  importation  of  crude  oil  crown  corks  in  Canada.  It  num- 
bi'use  &  Llevator  Corp.  .shown  at  1  ^coni  Montana  unnecessary.  Helpers  amongst  its  customers  a  large 

*1.613,820  no  longer  appear  hut  this  details  of  the  I  niajority  of  those  engaged  In  the 

i  offseL  by  increase  in  fixed  assets  scheme  when  pressed  by  .1.  J,  Fraw-  ( beverage  industry  in  the  Dominion. 

:••  $1 1.560.776  from  $7,964,951.  Against  ■  Alberta  ,\ttorney-Gen- j  ipbc  company  owns  find  operates' 

•’use  fi.ved  assets  there  are  reserves  ,  ^tin's  Deparuiient.  .'manufacturing  plants  iu  Toronto! 

lor  depreciation  of  $3,520,810  as'  rariff  Boards  hearing  'uto  |  m,(j  jjontrcal.  The  plants  have  aj 

•  I '111  pa  red  with  $2,616,360  shown  in  application  from  .Saskatchewan  i  capacity  of  7,500,000  gross  of  crown 
I :  on-operative  associations  for  re- |  jjg  pg^  annum.  Crown  Cork  In- 
rii''  .*1  500.000  of  new  4  per  cent. '  the  present  .gasoline  duty  i  (pj-national  Corporation,  of  Jersey 

!".iids  of  l.akc  Ai,  Rail  Warehouse  Air  ''  V!’  presentation  of  a  I  N.  J..  controlling  ImporUnt 

'  levator  t 'n.  are  included  among  |  British  American  i  crown  corks,  cork 

fikT  firj_f  tirna  'iriH  HroTTHtoii  V  as  i| uust I oTicu  j  ,1 ; u,.a  ntlipr  mrk  nrnilnrts  in 
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.'loj',  of  the  Alberta  .\ttorney-Gen- j  ipbc  company  owns  find  operates 
eral  s  Department.  j  manufacturing  plants  iu  Toronto! 

Tlie  Tariff  Board’s  hearing  ^uto  j  jjontrcal.  The  plants  have  a| 
an  application  from  Saskatchewan  i  capacity  of  7,500,000  gross  of  crown 
:  cn-operativo  associations  for  re-  |  pgr  annum.  Crown  Cork  In- 

,  moval  of  the  present  .gasoline  duty  i  (pj-national  (Jorporation,  of  Jersey 


'  levator  ( 'n.  are  included  among  |  '  vnni-n  .im  i  .  ;  producers  of  crown  corl 

l;ahiliiii-.s  for  the  first  time  and  re- |  Y'''  questioned  |  (jjggg  other  cork  products  in 

'.resent  Hie  only  funded  debt  out- ;  o-fM't  U’P  brief  litid  heeii  submitted.  ;  Britain,  France,  5?pain, 

-aandiug.  Tlie  $3,351,800  of  7  per,  Fvawley  aslted  Hie  oil  <'om- j  jjolland.  South  Africa  and  Brazil, 

I  eu'.  Jireferred  and  $867,900  of  6  per  ;  Puuv  aff'.eial  ''‘’’[’uoiM  j  jjjig  controlling  interest  in  the  i 

'  •mt.  preferretl  stock  outstanding  at  ttP^ded  the  duty  insofar  as  it.s  Alber- ^  company.  Crown  Cork  j 

Viiciist  31.  1934.  lias  been  replaced  i  bii.sinefs  wa.s  oniicenied.  ftm  !  Tnternational  Corporation  i 


wifli  .'?t, 500.0(10  of  new  ,5  per  cent. 
I'U'ferred  stock.  The  100,000  shares 
"t  no  par  value  common  stock  ro- 
"laips  imciifinged.  ('ajiital  suri>lus  is 
-Iiown  at  *1,675.43,5  and  eanicfl  sur- 


I  Illy  was  to  outline  the  prospective 
development. 


is  controlled  oy  Crown  Cork  and 
Seal  Co..  Inc.,  the  principal  plant 


Tlie  .Mherla  (rovnrnment  repre-  i  ^^-bjeh  is  at  Baltimore,  and  which, 


sentativo  said  tlii.s  jiroposal  wa.s  a 
comjilete  surprise  to  iiirii,  and  the 


"lu<  at'  $6'.4'l4.586.  a  total  gjiphtlv  ‘'"mPanv 

1, rider  Hie  $8,218.29.5  shown  in  1934.  A*  present  Alberta  was  opjiosed  to 

_  _  '  coniiniiaiire  of  tariff  jtrotoction  on 

'  ~  ~  _  I  gasoline,  hut  if  that  province,  vviili 

Int.  Petroleum  Outout  In  l  Saskalchewan  and  part  of  Bririsl- 


in  the  17.  S.,  is  the  largest  manufac¬ 
turer  and  vendor  of  crow'n  corks 
and  is  an  important  producer  of 
crowning  and  filling  machinery. 

Under  existing  arrangements  with 


gasoline  hut  if  Hiat  rrovince  vviili  i  international  Corpora- 


etroleum  Uutout  In  l  Saskatchew-an  and  part  of  British  i  and Crown  Cork  and  Seal  Co.. 
October^ightiy  l^wer;  ■ » p;;"*-.;;™,  — I  (^..^1,..  r.,.ad,j.„  — y 

„,„le  „''o,l"0li.,n  fn  Pen. !  ji"-, '.'.'on, ‘  i  '""1  ilcvelopmcnu  achieved 

h.mhia  during  the  imuith  v  4  i'  r  imhli  1  C  r  mn 

i.s  reported  by  International  ,  !  ( ajntalization  consists  of  100.- 

iim  Company,  I.imited,  at  2.-;  yj,-  nroiiston  .said  ho  was  willing shares  authorized  and  ls.sued 


crude  production  in  Perw  '  different  stand.  ! 

•id  ''olomhia  during  Hie  month  of  1  i  i-  .  1 

•  '(•toiler  i.g  reported  by  International  ,  lii'lails  Nut  J'or  1  U  »lu  I 

I'ctn.lpum  Company,  I.imited.  at  2.-  ;  yj,-  Hroiiston  .said  ho  was  willing  ; 
■'1.".18  h.nrrels  as  compared  with  ,  p,  ii,j  all  the  facts  at  his  disposal!' 
■.9t9.S|2  in  the  same  month  a  year  i  before  the  Tariff  Board  and  counsel 

■  .'o.  a  decline  of  18.529  barrels.  Pro-  i  for  .Mberia,  and  ■’.vas  satisfied  Hiey  I 

•  'uctiiiii  tor  Hie  first  ten  months  of  j  ivoulti  .‘.uhstantiatc  his  .statement,  i 


the  benefit  of  the  results  of  all  re-  i 
search  and  developments  achieved  j 
by  the  former  companies.  j 

Capitalization  consists  of  100.- 


Yout  Directon  present  licpewith  the  Eijhty-^ereiith  Annaal  Report  <rf 
the  operations  of  the  Company,  together  with  the  Financial  Statements  for 
the  year  ended  Sejytember  30th,  1935. 

General  business  conditions  did  not  improve  to  any  appreciable  extent 
during  the  year  and  there  was  no  diminution  in  the  seriousness  of  the  problems 
with  which  your  Directors  have  been  confronted  in  carrying  on  the  affairs  of 
the  Company  during  the  past  few  y'ears. 

The  gross  earnings  for  the  year  have  been  more  than  sufficient  to  pay  all 
costs  of  operation  including  taxes,  uncollectible  accounts  interest  charges, 
the  cost  of  actual  repairs  and  renewals,  and  the  regular  dividend.  To  carry 
out  completely  the  Company’s  statutory  obligations  relating  to  the  Plant 
and  Buildings  Renewal  Fund  it  has  been  necessary  to  draw  upon  the  Reserve 
Fund  to  the  extent  of  1504,215.42.  The  amount  transferred  from  earnings 
to  the  Plant  and  Buildings  Renewal  Fund  was  91,052.015.03.  and  of  this 
amount  there  has  been  spent  on  repairo  and  renewals  during  the  year 
9’512, 272.11,  leaving  the  sum  of  9539,743.52  to  be  added  to  the  Fund. 

The  efforts  of  yonr  Directors  towards  further  reducing  operating  costs 
have  been  largely  offset  by  increases  in  items  of  expense  beyond  their  control. 
In  April  last  the  freight  rate  on  coal  was  advanced  by'  15  cents  per  ton, 
while  the  provisions  of  the  Dominion  Budget  presented  on  March  22nd, 
reduced  by  a  substantial  amount  the  drawback  of  Customs  duty  paid  on  gas 
coal  to  which  the  Company  had  been  entitled  under  an  amendment  to  the 
Customs  Tariff  adopted  one  year  previously. 

The  additional  burdens  of  taxation  -which  have  been  imposea  npoii  the 
('ompany  from  time  to  time  since  the  year  1930  have  now  ajsumed  a  degree 
of  permanence  from  which  it  is  not  posiible  at  the  present  time  to  predict 
any  relief.  The  total  provision  made  in  the  accounts  of  the  year  for  direct 
taxes,  which  include  Dominion  Income  Tax,  Provincial  Corporations  Tax, 
Workmen’s  Compensation  Tax,  and  Municipal  Property  Tax,  was  9490,513.40. 
In  addition  to  the  amount  of  direct  taxes  the  items  of  (Justoms  Duties,  Excise 
'fax,  Sales  Tax,  Fees  and  Licenses,  have  amounted  to  9'373.325.99. 


STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS 

For  Year  Ended  September  30th,  1935 


GkOsS  H.AKini9CS. 

Gas  Sales . . 

Residuals  Produced.... 

Merchandise  .Sold . . 

Miscellaneous  Revenue. 


9.5.234, :174  'H 
1.6.88.70.8  10 
228,970.  tVJ 
7,660  65 


Production,  Distribution  and  Administration  Expense.s  and 
Taxes . . . .  , 


5,287, 5(>.5  97 


NETEARNIItGS . . . . .  $1,872,148  tU 

Interest  Earkings . . . . .  81.171  87 


1  ransierred  from  Keserve  h  und . 


Transferred  to  Plant  and  Buildings  Renewal  Fund 


$L9.5.'}.3'20  '21 
$1.40.5..5‘20  on 


$.547,800  21 
.504,215  42 


*1,0VJ,0I.5  o;; 
$1.0.52.01.5  t... 


BALANCE  SHEET  OF  THE  CONSUMERS’  GAS 
COMPANY  OF  TORONTO 

September  30th,  1935 


The  unavoidable  losses  irem  uncollectible  accounts  for  last  year,  while  I 
still  greatly  in  excess  of  normal  times,  were  considerably  reduced  from  the  j  ^  ,  c  . 

%ures  of  the  preceding  two  years.  t.apitai  Stock . 


LIABILITIES 


•  (jf  c-ommim  stock  of  no  par  value. 

*11.14  Per  .Share 

Net  operating  profits  after  all 
lerating  expenses,  depreciation 


•  is  vear,  however.  Is  still  niiiTiina  j  jje  objected,  however,  to  disclosing  !  '>P^’'o.'.ing  expenses,  nepreciation 

hond  of  Hint  of  the  corre.snonding  i  before  a  public  hearing  ot  ;  of  f  rown  Cork 

nriod  of  1934,  a  total  of  27.397,674  |  |,,r  Boarl 

•  riel.s  being  produced  this  vear  as  j  yj,  ,j,  Patton.  of  Toronto,  prc.senl-  f  “ 

-  -'''•*  ’  '  1034  and  have  totalled  $87,843  for  ; 


}  .u  relrf  beinp:  pvodnoed  this  vear  us 
a  total  of  25,877.784  last 

\  Oil  r. 


of  25,877,784  \  Met  and  ar'gued  ^ 

'  it  ciUnnance  of  the  oil  refining  ' "umths  o  19, 'la.  They  aye 

_  I.  ,  ,  .  080  for  the  full  .six  years  ending  i 

♦  n  L-  ,’n‘Justi  y  ^ 31.  1934,  $114,000  or  $1.14  i 

;  Co-operative  ;  from  the  jio.n1  of  Mew  of  employ- |  capital. 


Unfted  Farmers’  Co-operative 
Pays  Dividend  of  $18,000 


ment  and  security  of  supplies. 


■enting  a  dividend  payment  of  $18.- 
I'tiO  liaie  been  mailed  to  sharehold¬ 
ers  of  the  T’nited  Farmers’  Fo-oper- 
i'Hve,  rjd.  In  a  letter  iiccompany- 
ing  Hit'  cheques  was  a  statement  for 
Hie  jiti.'f  t  ear  showing  improvement. 
Net  trading  profit  for  the  year  was 
191,121.  which  after  plant  dejirocia- 
lioii  and  rcsirvc  for  bad  debts 


compared  prices  In  Canada  and  the  ,  190.000  shares  of  no  par  va  ne  , 

,  'United  States,  .and  argued  higher 

I  went!  timusand  cheques  rejn^^e-  ^  dislrihniion.  snarsitv  of  po-  ^  IM'’  ^re  estimated  by  the  ma". 

"  .  ■■  . .  pulation.  lower  oon.sumption  of  ^.s- i  approximarely  Slla.OOO 

oline  per  capita,  per  vehicle  and  I  -^0  balance  sheet  of  f  rown  Cork  j 
per  souare  mile  of  territory,  tie-  .  !  Company.  Limited,  ineor- 

, ••united  for  whatever  difference  pro- 

vailed  in  price  level  between  Can-  «  exel,isn-.>  of  , 

ada  and  the  United  States.  trade-mark.s)  j 

The  oil  industrv  in  the  T’nited  $(Oo,.59(.  Net  current  assets 
States  was  hadlv  di.se rcaniz'vj  now  amounted  to  $423  .k,3.  , 

I,,,  "T><i  T.r-i<'«ir.'.iiv  -lit  ff  fho  affair.s  of  tne  company  per- 


pulatioii,  lower  eon-siimptinn  of  gas¬ 
oline  per  capita,  per  vehicle  and 
per  souare  mile  of  territory,  ae- 
counted  for  whatever  difference  pre¬ 
vailed  in  price  level  between  Can¬ 
ada  and  the  United  States. 

The  oil  iiid’istrv  in  the  T’nited 
States  was  hadlv  diserennized  now 
he  eopiend<-d.  and  prac’iealiv  all 


"inmnning  to  $42,981,  left  net  Profit  j  ^liere  Mere  losing  monev.  "’ll  it  is  proposed  to  place  the  stock 

"f  SlS.tl3.  "n  o  regular  'lividend  basis  bt'ghi- 

-  :  business,  l-riees  prevailing  in  such  "'Ith  a  dividend  of  20c.  ner 

Cawthra  Apartment  Rentals  I  distressi'd  condition  roiihl  not  be  share  pay.ahle  on  February  lath. 
The  Best  In  Some  Years ^'0nsidered  normal  and  .should  not  there.after  a  quarterly  di- 

_  i  furm  the  basis  of  a  tariff  argument  vidend  at  the^  rate  of  20e.  per  share. 

■|■•ll•outo  --  Cawthra  Apartments  '  aw  H'c  Can.-idian  Customs  Act  never  ^  •'aeh 

""onto.  I  awnir.i  ^Par'ments, ,  Cirlffs  heinr  based  on  vaar  since  1928  out  of  the  current 

l  imited.  IS  notifying  bondholders  i  "'^"''’iPiatad  tarirts  iieme-  n.ise  on  .  current  earnings  and 

and  preferred  shareholders  that,  wil'i  i 'allies  suih  tis  Mere  reflected  In  U,  .  ovomertno-  in 


n:!  ajiartments  rented  out  of  84.  rent- ! 
al  eoiHlitions  are  the  most  favoranie  '  Pi' 
for  some  years,  though  higher  rent-* 


gasoline  aecumul.afed  surplus,  averaging  in 
I  excess  of  80r.  a  share  per  annum  I 


sonio  years,  though  hip:hcr  rent-*  Tho  cortiMtion  Boiith  of  j  a  ba<is  of  a  capital  ot  100,0^0 

are  not  beinu  obtained  from  ten-  tlie  border.  Mr.  Patfon  said,  was  i 

The  regular  half-yearly  in- {due  to  a  bieh  nriee  for  erude  oU  j  is  the  intention  of  the  eomnany 

jorest  paynu'nt  due  December  1  on  boinc  fixed  under  the  XR.\.  This  j  make  anpHf'^tion  to  1  st 
Hi''  6  jier  cent,  first  mortgage  bonds  j  en.'i bled  integrated  eomnaiiies.  com-  whares  on  the  Montreal  Stock  Lx- 
will  be  made  as  usual.  I  ntinies  owning  oil  fields,  refineries  Change. 

- ■  ■  —  ■  —  ..and  retail  outlets  and  having  low- - 

iii:4'r  i:\rouTs  tr  sii.^ni’LY  ^ ''"wt  ernde  oil.  to  take  a  loss  on  xew  drcxswick  field  crops 
'  '  .  !*b"ir  sales  organization  and  make  .  a  , 


EXPORTS  CP  SII.4RPLY 


XEXV  DRI-XSWICK  FIELD  CROPS 


u-'-e”quarter  of"th!^  ‘‘curr'iVnt en'm  ,  <lif‘;-'’’'’noe  un  out  of  hiyh  Pr 

,  oar  alu.u-  a  inurked  inrreaso  in  i  flis  on  the.r  Crude  oil.  while  cot 
11. til  V'lluiuo  nn<1  value  over  llinap  |  rianii"!  with  hifll-eost  crude  i 
if  till'  .similar  throe  luonth.s  of  last  forced  to  take  heavv  hisses, 

■oar.  a.s  follcw.s: —  I  _ 


.  r  1  -  1.  .  _  Frodorleton.  —  Hay  and  clovor, 

•  he  diff'wenoe  un  out  of  hit-h  pro-  ^at-s  and  barley  .vieldod  more  heavily  I 
fits  on  their  crude  oil.  while  com-  in  New  Ilrunswick  this  year  than 
nanie‘5  with  hifll-eost  crude  oil  wa.s  expected  earlier  in  the  year. 

were  forced  to  take  heavv  hisses  The  latest  estimates  are.  TIa>  and 
Mire  iiuccu  ui  laat,  iie.n.v  uteses.  (.jover.  659.000  tons,  (eonipared  wifli 

- - - -  617,000  tons  last  year);  oats.  6.525,- 

The  Fhianrial  Times  readies  a  I  f'oo.  to.tos.oooi  :  barley.  326.000,  (307.- 


^igurea  of  the  preceding  two  years. 

The  sales  of  gas  appliances  show  a  ver\  satisi'actory  increase  in  volume, 
being  37  per  cent,  greater  than  the  sales  of  last  year.  The  activities  of  the 
Commercial  Department  in  promoting  and  stimulating  the  use  of  gas  among 
all  classes  of  consumers  were  continued  in  a  vigorous  manner  throughout 
the  year.  Interest  in  the  cooking  demonstrations  of  the  Home  Service 
Dejjartment  has  been  well  maintained  and  the  large  attendance  at  the  lectures 
is  ample  proof  that  the  homemakers  of  Toronto  appreciate  receiving  instruc¬ 
tion  in  better  methods  for  the  utilization  of  gas  in  the  home. 

There  have  been  no  important  additions  made  to  the  manutacturing 
plant  or  distribution  system  during  the  year.  All  of  the.  properties  of  the 
Company  have  been  maintained  iu  good  repair  and  up  to  a  high  standard 
of  operating  efficienev . 

The  total  amount  paid  in  wages  and  salaries  for  the  year  was  91,803,005.79. 
f'he  number  of  emploj.  ees  at  present  on  the  Company’s  pa>ToII  is  1,287,  more 
than  90  per  cent,  of  whom  have  been  in  the  Company's  employ  for  more  than 
5  years.  Almost  70  per  cent,  of  all  employees  have  service  records  in  excess 
of  10  years,  while  262  men  have  served  the  Company  continuously  for  20 
\ears  or  longer. 

Particular  attention  is  fixren  by  the  Directors  to  r.iair.taining  proper 
working  conditions  for  (he  employees  of  the  Company,  including  the  installa¬ 
tion  of  appropriate  safety  devices  for  the  prevention  of  accidents,  the  adoption 
■of  fair  wage  schedules  and  reasonable  hours  of  work,  as  well  as  the  provision 
of  opportunities  for  advancement  for  the  workers.  Pensions  have  been 
granted  to  those  emplovees  who,  after  long  years  of  employment,  ha\-e  become  | 
incapacitated  for  further  service.  There  are  at  present  25  former  employees 
receiving  gratuities  from  the  Company.  The  favourable  employment  condi¬ 
tions  created  by  the  Company  have  resulted  in  the  long  service  records  of  its 
employees  and  have  contributed  materially  toward  the  harmonious  relations 
which  have  existed  between  the  employees  and  the  Company  for  many  years. 
The  employees  are  thereby  encouraged  to  give  loyal  and  efficient  service  to 
the  Company,  to  render  prompt  and  courteous  service  to  its  consumers,  and 
to  co-operate  with  the  management  in  effecting  all  reasonable  economies  in 
the  costs  of  ojieration. 

In  order  to  insure  an  uninterrupted  supply  of  gas  coal  and  to  take  advan¬ 
tage  of  the  economies  afforded  by  lake  transportation,  the  Directors  considered 
it  prudent  to  purchase  in  advance  a  sufficient  tonnage  of  coal  to  meet  .he 
Company's  requirements  during  the  winter  months,  the  coal  to  be  held  in 
storage  on  the  docks  at  Canadian  Ports  f<:*i  shipment  to  the  Company's 
works  when  needed.  Favourable  arrangements  have  been  made  with  the 
Company’s  bankers  fo*"  such  funds  as  were  necessary  to  finance  these  purchases 
as  well  as  for  the  amount  of  the  capital  expenditures  undertaken  tiuring  the 
year. 

The  share  capita!  outstanding  at  the  close  of  the  year  consisted  of  140,653 
shares  of  Common  Stock  of  a  par  value  of  9100.00  each,  a  total  value  of 
914,065,200.00.  The  ownership  of  the  capital  is  vested  in  3,489  shareholders, 
of  whom  1,718,  or  52.08  jper  cent,  of  the  total,  are  women,  962  or  27.57  per 
cent  are  men,  and  710  or  20.36  per  cent,  are  financial  institutions,  corpora- 
tiona  and  estates.  An  overwhelming  proportion  (04.23  per  cent.)  of  the 
capital  stock  is  held  i:i  Canada. 


$14  0.i.i,'2Od  (Ml 


Reserve  Fund; 

Amount  at  Credit  October  1,  1934  . 

Transferred  to  Profit  and  Loss  September 
30.  1935 . 

Plant  and  Buildings  Renewal  Fund. 

Amount  at  Credit  October  1,  1934. . 

Less  Repairs  and  Renewals . . 


$(i,'J29,938  7'9 


93,8.31,892  4.5 
51'2,272  1 1 

.$.3,319,(i20  :iA 

1,053,015  6.1 


Appropriation  from  F,aniing?. 

.Authorized  by  Statute . .  1,053,015 

Reserved  for  Dividend  No.  34‘2 . 

Provision  for  Dominion  CJovernment  and  other  laxation 

Accounts  Payable . 

Bank  Advance . . . . . . . . . . . 


4  .371,5.35  97 
3.51,380  Oil 
08,1 95, 0>' 
:{(i4,4'29.51 
506,339  7rt 

$20,142,90.3  e>7 


ASSET5 

Real  Estate,  Plant  and  Equipment .  . 

Investment  In  Dominion  of  Canada,  Province,  o!  Ontario  aii'l 

City  of  Toronto  Debentures . 

Materials  and  Supplies . 

Cash  in  Bank  an<i  Ofiices . . . . 

Accounts  Receivable,  after  making  provision  for  Doiibfiti' 

Accounts . . .  , . , 

Interest  Accrued,  not  due . 

Prepaid  Taxes  and  Insurance . . . 


$2I.900.8('5  »•• 

I  991, .501  87 
!  .340,2.58  0..' 
i  1 .073  0(> 

75S,,;o9  77 

37.074  L. 

lO.'l.M')  47 


.Approved  on  behaii  ut  toe  Board  of  Dire('i'jr'* 


AIMHUK  IIIAAII  I 

t’resiilen' 


I  Signed  (  EDWARD 


TlCKFik 

■'ccn'i  ,iri 


We  hav-e  audited  the  accounts  and  vouchets  of  The  t  oll^lIr;il:r>  • 
Company  of  Toronto,  for  the  vear  ended  September  .30th.  1035.  »  hir  lO'jir, 

ments  as  Auditors  have  been  complied  with  anil  in  out  i.i(Mnion  ilie  .tiir' 
Balance  Sheet  .sets  forth  a  correct  statement  of  the  Conipanv's  itl.i 
shown  by  its  books. 

Signed  1  W.  E.  SA  M  P.SO  N ,  I ,  P  A 


EDMOND  GUNV  (  C  A 


Toronto,  6th  November,  1935 


I!i:t5  .  67,8911,277  bushcbs  $.')7.7 17.562  I  - - - -  1  617,Ono  tons  last  year);  oats.  6,525,- 

i;i:ii  '.4.105,818  bushels  $46.28i’'.9;ti  ;  The  Fhiatirlal  Times  reaches  a  I  f'*'*’-  (6.4o3.0on):  barley,  326. noo,  (307.- 

Tlieie  wa.s  a  sliirbt  decreits*'  in  .  pi,|g<  iii'OdIo  tvhd  are  Interested  I  fl'fO).  The  spi  inir  wheat  <^rop,  on  tlie 

'ho  v.iliie  or  wheat  flour  exporte.l  j  '  "4  j  otlier  hand,  was  sllsrhtly  smaller 

'lurir'c  the  sanTe  VaarCer.  at  $4.90,2..  i  and  able  to  bliy  investment  securl-  than  lust  year,  at  305.000  bushels, 


All  nf  which  ie  respectfully  submitted 


'll  with  .*1.945.21')  in  11)21.1  ties. 


ARTHUR  HEWm 

PraaideBt 


The  following  gentlemen  were  elected  Directors  lor  the  ensuing 
H.  Auld  Esq.;  T  Bradshaw  Esq.i  -A.  H.  Campbell,  F>q.;  L,  (5ol 
Arthur  Hewitt,  EUq.j  C.  S.  Macdonald,  F.so.  Co'  I.  F'  \ 
J.  Osier,  Esq.;  T-  H.  Wood,  Esq, 


Esq.;  Arthur  tiewitt,  t-sq.j  t_.  Macdonald,  Lso.  (o'  1.  f-  Miche 
F'.  G.  Osier,  Esq.;  T-  H.  Wood,  Esq, 

At  a  meeting  of  the  Board  held  subsequently,  .Mr.  .Arthur  Hcwui  .md 
Mr.  A,  H.  CamrjbeH  were  re-elected  President  and  V’  l-e  Pri-sideni  ri*scs><i»,w.p4v 
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Distillers  Corp.-Seagrams  Shows  Net' 

0  .  A  ^1^  01  COryRIOHT:  McConnell^  lAXTEK  •  EASTMAN  LIMIIED  - RESEARCH  OCPAKTMCm. 

rronts  Equivalent  to  $5.05’  a  Share  »!  1 1 1 1  H  I  IH^vfrMtl  l~~ 


Results  Reflect  the  Wisdom 
Of  Policy  Outlined  a 
Year  Ago 

WELL  RECEIVED  IN  U.S.j 

A  New  Modern  Distillery  toj 
he  Erected  in  Louis¬ 
ville,  Ky. 

Hifhlislur.  (if  ilir  annual  la'pnrf  j 
"f  I'lstillf'rs  rorpnratidii  Soacrains 
lamirpfi.  it-sui'd  iliinnp  ilic*  past  work 
arc- tlip  nuccasc  III  iirnfitsa?  cdnipar- ' 
Of!  will]  ihosp  fill-  tho  prpcoriinc  year  i 
and  ih('  liealiliy  iiuprdi enient  in  net! 
wdikinc  capital  pdsitidti.  Witli  net 
•'arnint;s  fi-r  the  fisrtil  year  rqual  tu  ' 
S.'i.o'i  a  Fharc  mi  tlie  stock  and  no 
iliMdenils  paid,  (arned  surplus  was; 
inert'asrd  In  ilic  ;,utii  of  .ti7.,aSft.O(iO  i 
Id  flie  inipressivt-  ficiirr  of  :t|t,1."(,. 

7":  a. 

\  feature'  of  t|ie  profit  and  los.s 
.insnini  is  the  eMcpnoually  hea',' 
prr.vi.sioTi  for  taxes  --  Canadian  and 
I  nited  Stales  of  S7.0ni,7>i'.  wliieh 
IS  eounalrni  to  almost  L’d'',  of  sross 
Iirofits  for  the  year.  This  heavv 
'av  provision,  tt  should  lie  noted,  is 
only  for  mi'orne  and  profit:,  taxer-.  i 
and  does  not  include  evei.sc  duties  i 
inci  the  man>  ■--ther  fornts  -  f  laxa-  '• 
i.ioti  nhieh  l.•ont^•lhu'e  to  t(ip  total  < 
lax  f-urdeu  of  tile  couipani .  i 

Kfporf  of  liirrefors  j 

d  o  fh.e  Shareholtieri  ,  , 

In  (Ojr  Keiiorl  cif  last  rear  wc  j 
dealt  a*  lencth  with  ihi  po|ic\  of  , 
'he  (  ompanj  in  eonui-tiou  with  I's  , 
entry  into  the  United  States  market. 


Substantial  Benefits  In  U.  S.j 
Operations  From  Cut 
Import  Tax 

BIG  PRICE  REDUCTION  I 

!  Apart  from  the  promise  of  further  ; 
material  expansion  in  business  and  | 
;  earnings  of  Distillers  Corporation-  | 
'  Seagrams,  Ltd.,  in  the  United  States  I 
■  field  during  the  current  fiscal  year 
:  as  a  result  of  the  popularir.ation  of  i 
'  its  various  brands  of  whisky  in 
that  country,  the  Corporation  stands 
'  to  benefit  subsUntlally  from 
'  the  reduction  of  50  p.  c.  in  the  ira- 
'  port  tax  on  whiskey  entering  Amer- 


■ . . .  “I  Canadian  yield  is  reported  slightly 

OF  CANADIAN  BUSINESS  CONDITIONS  '  ,  ,  .i«c. 

Coar.^e  grain  c.slimales  are  also 
LONO-TIME  P-fNO  AND  SEASONAL  VARIATIONS)  lower  uotablv  oafs  hut  are  idaced 

lAXTER  a  tASIMAN  LIMIIEO- RESEARCH  OERARTMENT.  if  ‘  . i  1  r... ,  piacen 

',,,,111  ^  higher  flian  lOo'l.  Lastern  and  cen-  i 

toH^uito  HotMei.  flS  sections  of  the  U.S.  wheat  belt 

I  report  favorable  conditions  for  a  , 

— r  '  1  V - —  —  —  — — .  -j  crop,  but  the  extreme  Western 

1  areas  and  northwest  are  still  suf- 

- ■—  — - - - fering  from  dry  weather.  Harvesi- 

iing  of  wheal  has  started  in  Australia 

- - -U  and  fir.st  reports  on  thrcaliing  re- 

I  „  port  satisfactory  quality. 

»■  SB  »  *4^  ^  *3  **  “"  “*  ^  —  —  ""  ■‘*®  World  wheat  export.i  in  the  past 

Iweek  about  equalled  the  previou.s  ' 

- — - -W  Canadian  actual  wheat  export-s  from  | 

.August  1  to  November  9  were  about  i 
—I — l—l— t**- —  •>-  —  - — - JO  58.500,000  bussels.  the  report  says.  | 

t  slightly  in  excess  of  the  same  period  I 

_ _ — - - - — -55  la.sr  year. 

^  -  —  -  ! 

M  A  M  J  J  A  «  0  N  0  jfmamjJASono  I  Exports  To  Empire 

'9i*  _____  J _ 212 _  :  Boa*  Since  1928 

luring  the  month  of  October  showed  a  fraciional  Dominion  Bureau  of  Statistic.*  ^ 

•evious  .-’cording  to  the  McConnell.  Baxter  &  veports  Canada  .»  domestic  eporL»  , 
The  prel  siinary  figure  was  18.5^^  below-  normal.  *he  British  Rnipire  in  October  at  ; 
3V10UR  mvnih  sliDweil  rondiiion?  Ht  18.8^,  below  highest  >alue  sny  raontb 


aco7 


Diibatantlallv  "  from  Business  in  Canada  during  the  month  of  October  showed  a  fraciional 
I  reduction  of  50  n  c  in  the  ira-  month  previous  f ’cording  to  ilie  McConnell.  Baxter  & 

nori  tair  on  whiskev  entering  Amor-  Eastman  monthly  Index.  The  prel>iinary  figure  was  18.5^^  below  normal. 

,.1,1  .We  comminv  «pva-  normal.  A  year  ago  cnndition.s  were  Jl.l'.i  urdei  -pai-. 

"The  niinoiincem-nt  that  the  dutv  C.ains  were  recorded  by  two  f  ctors,  revenue  freight  loadin.gs.  up  one- 
on  liquor^  into  the  United  States  j  tenth  point  .and  conslruetion  contuci,  awards,  up  1.1  points.  Bank  debits 
would-be  redueed  from  $5.00  to  *2.50  '‘'fPded  one-tenth  point  and  electric  energy  outptii  was  down  a  similar 


■  Ist.  1P,38,  will  undoubtedly  release 
II  It  s\MI  I'T  RROXFMAV  'n  large  portion  of  the  bonded  storks 

n  '  r  Vv  ,  n  r  '  -'f  HP'*'’  •'''tupanv 

Ircsi.leiit  of  ttisttllers  torporaiion-  „  stronger  posi- 

.‘M'.i.grams  lamitrd  ,{,p  t^rge  market 

The  Companies’  operations  for  the  |  of  the  United  States  where  the  com-  j 
period  show  a  greatly  strengthened  |  pany’s  operations  have  been  so  cm’-  I 
fimiocial  position  with  earnings  in  '  nently  sucee.ssfu1.  j 

I'Ci'piiig  with  a  handsome  tncrea.se  -  "It  is  anticipated  that  the  price  to  j 


per  proof  gallon  effective  January  u  , 

Ist.  1P.38,  will  undoubtedly  release  The  eonibiued  index  shows  a  tain  of  noirly  ten  poiuif 

a  lai-cc  norfioTi  of  thc  bonded  storks  October,  IDJ  l 


or  tpj.tf^  over 


AT  THE  LOOKOUT 


kci'piiig  wnli  a  handsome  tncrea.se 
in  the  iniblir  demand  Tor  the  C'>m- 
pan,'  -:  itrodni-ls  both  m  the  United 


(Continued  from  Page  1) 


I  economic  recovery.  It  is  also  signi- 


sinee  December.  1928.  while  the  , 
United  Kingdom  took  more  than  half 
(he  nation’s  total  exports.  ' 

Of  total  exports  domestic  exports  ' 
worth  .*84,952,580.  British  (’ommon-  | 
wealth  countries  took  *50.2.''.8,fi24  I 
worth,  while  *.14.713.958  w-nrth  went  j 
to  foreign  countries.  KxporUs  to  the  | 
United  Kingdom,  worth  *12.897.817,  ^ 
were  the  large, st  total  to  any  single  : 
cenniry.  ' 

Value  of  good.s  sent  to  foreign  I 
enunrties  was  a  g.nin  of  *4.542,051  i 
over  the  Ciclober  19.34.  figure,  *29,-  ! 
171,902.  The  United  Kingdom  fig- 


makeA. 


OU  cannot  com¬ 
pare  any  other 
cigarette  with 
Player’s,  because  in 
Player's  you  get 
Vintage  Tobacco. 


The  consuraer  on  bonded  whiskies  |  of  the  textile  indiustry,  which  has  |o  j ure  represented  a  gain  of  Sio,.-,:,';,- 
would  he  reduced  in  the  neighbor-  |  consider  further  the  requests  of  Brjt- ;  c  "  declme.  1  ranee  and  p..  October  a  year  ago.  an  in¬ 


state.--  .iiul  c.inada.  The  report  in-  hood  of  *1  per  bottle  and  as  the  |  ish  textile  cxp-irtcrs  for  niodlfiratf<  n  ;  nr'’  prominent  L,.pas„  of  SI  per  cerit 


the  total  dira'cs  that  T're.suicpi  nroufman's  coir 
reuiarl.s  of  .1  year  ago.  in  which  he  alre 
nnticip.Ttcd  a  iirosprri-us  year's  op  ;  the 
'  crati-’ii.'.  havohccii  generously  real- i  rea' 

ned.  and  the  splendid  results  sliowtJ  '  terl 
'ear  w  c  f,y  j.,j,,poicnt  refleit  'he  wisdom  icon 
po|ic\  of  police  ndi'pteil  by  the  Man  i  cifti 


.icpi  nroufman's  company’s  fine  bonded  whiskies  have  |  of  the  Ottawa  agreements.  In  P"''* 

ago.  in  which  he  already  earned  a  handsome  share  of  automobile  itidustr>.  where  the  coti-i  - 

irrous  vear's  op  '  the  United  Stales  market,  it  will  jplii'ated  automobile  tariffs  have  het.n  More  Wheat  In  Store 
gcncrouslv  real- i  readilv  be  appreciated  that  this  ma- j  materially  simplified,  there  is  liojte  j  j ^ 
hd  results  shown  '  rerlal  reduction  in  the  coc-t  to  the  .that  the  reduction  of  the  level  .of 

fleet  the  wisdom  1  consumer  will  have  a  very  benefi-  production  w  ill  be  followed  by  otlijr  .  Canadian  wheat  m  sto 
rc<l  bv  the  Man  i  rial  influence  on  the  eompany's  |  adjustments,  looking  particularly  to  |  vember  15  amounted  to 
sales  ard  earn1ng£.  ’  i'-xport  marli.-ts.  The  more  favor- 1  bushebs  compared  with 


comp,™.,  of  N.t  C-.c;..  A.«U  C^P«y  .I»  Pa.t 


the  maintenance  of  their  quality  in 
keeping  with  the  hich  standard  i-f 
GUI  "hofrled  in  bond  "  brands  first 
mtroduced  in  the  .American  market,  r„rr-^ 
The  results  of  this  policy  are  ic-  C-oi-  •. 
fleeted  ID  the  earning  statement  of 
the  past  fi.scal  year  whiili  is  sub-  oeiprrc 
mitted  herewith.  The  ?!iarrholriers 
have  everv  reasoii  to  be  gratified  <■  u 

with  the  coiitinupd  splendid  roetp- 
tion  accorded  the  t  cirupan>''s  pro¬ 
duct''  in  the  .American  market  and 
'h(  leader.ship  which  they  have  e;'-  Comp 
'abiished  in  the.  (luality  field. 

AVe  are  pleased  l-i  agaui  rrpi-ri 
'hat  the  sales  of  your  •  ompany’.s 
producis  111  the  t  anadian  market  _ i''^- 


'hose  tif  the  prcviou.s  year 

The  protiis  for  thi-  tiscal  year  end- 
ng  lulv  ".1.  1935.  after  absorbing  ill 
■idministranou.  advertising  and  sell- 
in:  expenses,  amounted  to  S10.T93.- 
2S.5.27  subject  to  income  and  profits 
laxe.s  in  Canada  and  the  l'ni*ed 
Plates.  Prom  the  aforciuentioried 
profits  iherc  has  been  provided  for 


I'wo  FLsca!  Years,  31  July,  1934-35 


j  adjustment:'.  lo(>king  particularly  to  |  vemher  15  amounted  to  287.485.699 
i'-xport  mark.-’ts.  The  more  favor- i  bushebs  compared  with  269.166.296 
I  able  treatment  provided  in  the  r-.  w- '  for  the  previoiLs  w  eek  and  255,997,- 
agreement  with  New  /'.e.aland  is  ni<’A-:9l5  for  the  corresponding  week  la£t 
■tioned  in  this  connection  On  the  vear.  Canadian  wheat  in  the  Unil- 


I '  s,  I _ ■  Kxports  to  the  United  States  were 

..  valued  at  $28,6.39,483  compared  withi 

More  Wheat  In  Store  jih.ish.oos,  an  increase  of  *7.479.-  j 

Than  a  Year  Ago  icT  ore  38  per  eenf,  j 

Kxports  to  .Australia  rose  sharpiv 
fanadian  wheat  m  store,  on  .No-  ^^om  *1.323.496  in  Octoher.  1934. 'in 
vemher  15  amounted  to  287.483.699  $2,475,798.  a  gain  of  88  per  cent.  ' 
htishebs  compared  with  269.166.-^6  largest  exports  by  countries  ^ 

for  the  previoiLs  week  and  235,997,-  ^y,}b  1934  figures  in  brackets:  B'-it-  I 
915  for  the  corresponding  week  la£f  .^fnea,  ti.r.Oi.74l  (.81.289.-  > 


X*,*  (  u nil 
Deferred  L'ahi!it:e, 


1 1  lul'-  it." 

4.241.7  I  1 

$iS,n')«.A4r> 

2.000.000 


4  I  tut'-  mM 
$t6,08s.4S3 
4,807.470 

tl  1,202.004 
1.973.000 


;  tioned  in  this  connection  On  the  year,  f  anadian  wheat  in  the  Unit-!'* 
I  r.  e  .lower  priced  cars  the  actual  redu  •- 1  cd  States  amounted  to  32,714.122  ^ 
"  Jr  "'”  ranges  from  -tli'/c  Jo  I  bu.sliels  compared  w  ith  31,891,490  in  ■> 

Decr-me  I  -0%.  depending  on  the  practice  with  j  (he  previous  week.  Wheat  in  Iran-  ■, 
’"TJ"  to  trade  accounts.  Uount-'sit  „n  the  fgikrs  is  reported  as  i.-  'r, 

_  _  _  1 3per  cent,  excise  duty  the  I  ^01.873  bushels  compared  with  1.-  ' 
tb, 896. 842  ;  minimum  production  for  the  cheap- 1  4(11,221  last  week.  United  Stales  , 


t,  nft-r  P-d(j 
ctiiriici;  Dc'rt 


25.000  I  e:-  grade  ear.?  would  be  still  2.1  per 

- cent.,  and  since  both  excise  and 

17!  64->l*'HleR  tax  are  levied  on  the  duty  paid 


347);  Belgium.  $1  199.298  (.*2.113.- 
9521;  Xetherland.s,  .*1,9.51,884  f$*60.- j 
3101;  Xewfoundlanrl.  ,*785.998  •’•- 

325,198':  Briti.sh  West  Indies,  *8ii'i,- j 
510  (.*749.9481:  France.  S.593.047  ' 

(.*739.1741;  .XC'v  Zealand.  *57.3.951  j 
(•*629.069.  ■  ' 


Suit  full  tk*  r»4 
*ikk»n  to  remote 
Ike  CillofkoHt. 


-  -  -  - - —  ,  .  «  over  $200 

Comparison  of  the  Consobdated  Balance  Sheets  or  the  Company  _  .  j  \r  ,  li 
for  the  Past  Two  Fiscal  Years.  31  July,  1934-1935  Vegetable 


United  States 


'  -.o.',  per  share. 

Ip  addition  to  providing  full  de-  , 
ro'ceiation  on  all  of  the  <  ompanv's  I 
].rr)jiertic.'.  vrjur  lurrctors  ( onsider- 
r'-l  n  advisabh  lo  provide  as  special  * 
a-noriizaiioii  of  the  b/jok  values  of  Coi 
tho  Canadian  plants,  a  reserve  of : 
one  million  dollars  out  of  earned  ' 
surplus,  which  in  their  opinion,  le-  [ 
duces  the  hook  valuc.s  of  the  Cana-;^®" 
(lian  plants  to  their  present  conser- :  ' 

'■alive  v.-ilup.  , 

\s  you  know,  tho  I’oropany  has,  • 
’at  gc  distilling  plants  in  both  In-  ^ 
(l.ana  and  .Maryland,  and  with  a  i  Pr-^t 


A.S:3ET5— 

'  1  lulv  1915 

i  1  lulv  1934 

Increase 

or 

Decrease 

4  9,25l.3'’4 

*  7.162,366 

*2.088,528 

10.380.3 ’0 

10.380,320 

3.320.638 

16.308,295 

1  2,978,635 

4  2'5,t?l 

2.1  35.285 

2  000,898 

3  )H.  In') 

301  469 

06.500 

824.765 

481.847 

Otb***-  N  -jelb  .  . 

401.769 

160.778 

M0.90I 

442, 242. 040 

*33,944,058 

*8.337,402 

LIABII.ITItS— 

xi2. 000.000 

»  2.803.687 

•»  803,687 

'Spwtirt!  LoHPb  ... 

1.975.000 

•1,975.000 

F'rovision  (or  'T;i\e*  ii>  C-Urtcia 

L  A  . 

2.41  2,680 

983. OOS 

1  423.775 

Accounts  ravf*b!i»  A  Accrued  Li«b»lit’p« 

1.957.031 

1,104,887 

732,1  44 

Rcserv»»9  fos*  Depreci^iticn  and  Amor- 
Miration  .  .  # 

-’.675.!h3 

1.304.67  1 

'.370.492 

Capital  (L*42645  Shares  NPV  i.*..* 

19,202,427 

19.202,427 

tarr-rd  ‘^urplu'^  . . . 

14,154.730 

6,S65.06 1 

7.589,678 

*42.282.040 

*33,944,638 

*8.337.402 

Duties  Only  Modified  ^ 

AV'hile  the  arbitrary  values  on  I  19.252.993  a  year 
mo.st  commodities  arc  being  -ih(>l- 1  transit  on  the  lak 
ished,  the  seasonal  duties  on  fruits  j  4.491.221  bushels 


•it  on  the  Igikrs  is  reported  as  1.-  .r.m  (.*749  0tS>-  France  *,5080471  _  • 

91.873  hti.she1s  compared  with  1.-  ,.j;::io,ifii ;  ,\e'v  Zealand.  *57.3.951  I  /I  m 

01.221  last  week.  United  Stales  ,,,ifi2(i,069.  ^  1  ii ^  i  i  W 

e.  grade  cars  wouia  oe  sun  .-.i  pprj,vbcat  in  Canada,  is  shown  as  Iwo  _ _  M  \  U  ft  ^ 

cent.,  and  since  both  excise  hikI  ;  ,jo  change  from  last  vear.  »-  .t  ,  i  #  M 

sales  tax  are  levied  on  the  duty  paid  j  Canadian  whe4t  in  store  on  \o  '  further  Increase  In  m  § 

value,  the  total  duty  and  tax  on  a  vernbej  8  amounted  to  269.139.964  !  U.S.  Sleel  Production  m  Nl  A  V  Y  T  II  T 

car  invoiced  at  say  *7.59  would  still  bushels  compared  with  270.740,447  a  |  1- iV-  a  D  C  T  t  r  c 

h.>  over  $200  ago  and  255,503.215  on  the  ,  ’•.'•'•.P-'kI'l'nK  Icnand  from  the  motor  ;  f  CIGARETTES 

Fruit  and  Vegetable  sa>no  date  fhe  railroads,  construmron  tines,  ami  P^AIM 

Dutie.  Only  Modified  _  pushed  ,  .  QH  RC  J 

Wh,>r  ,h.  .rb„r,ry  ■ '“■j.*  “  > 54H  P'r  c™,.  c.b.olty  7h..'’2oyC  ,  K  ZU Zj  J 


Further  Increase  In 


on  the  Kxpanding  demand  from  the  motor 
P  ..  I  car  industry  plus  some  help  from 
'  _ the  railroads,  construction  lines,  and 


compared 


on  a  reduced  scale.  Government  1  wheat  in  Canada  remained  at  two 
experts  on  these  rates  who  have :  bushels. 

examined  the  new  schedules  say  that  i  Export  cleat  ances  of  wheat  for 
the  protection  afforded  (  anadian  the  week  ending  November  8 
.horticulturists  during  the  srowing  |  amounted  to  ;J, 119.873  bushels  as 
season  will  not  be  less  than  50  per  compared  with  4,378,470  a'w^k  ago 
cent,  ad  valorem.  During  the  per-  i  and  3,900.546  during  the  same  week 


rvcrea»». 

A-d'-jinr-? 


rcement  Maiurmp  1!  July 
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lorem  rate  has  been  reduced  from 
39  per  cent,  to  >5.  which  .should  'ow- 
er  the  cost  materially  to  the  Can.i- 
dian  consumer 

Economic  Index 
Advsuices  In  November 


.-K’cording  to  Iron  Age.  In  addition  i 
steel  scrap  advanced  on  several  ren-  j 
ties  and  the  Iron  Age  composite 
rose  to  *13  a  Ion.  a  new-  high  for  the  , 
yea  r.  i 

"Reluctance  on  the  part  of  a  num-  i 
her  of  steel  i>roducers  to  advance  | 
prices  is  vanishing  as  evidences  of 
widening  doinand  become  more  con¬ 
vincing.’’  the  publication  said. 

‘‘.After  weeks  of  steady  but  niod- 


Earn^d  Balance  Jwly  31*  1 354 • 

Deduct:  ,  J  ji 

.Adiu.s'menla  affecling  prior  year.-,  including  addi¬ 
tional  Income  Tax  for  the  year  ending  lutv 


I  The  economic  index  recorded  -a  :  (((.fiti.oopi,  Sorel  3.113.789 
'gam  of  nearly  one  p.c.  during  Churchill  2.497.900  (4. 

I  first  -week  of  November.  The  only  |  Quphec  88,371  (1,34  6.3691 

J  0.56V. (Vet  io  I  Important  decline  among  the  s'*  j  3,5.489.969  (43. 982,7831. 

!  components  was  recorded  in  car-  I  _ ; _ 

I  loadings.  A  slight  recession  was  •  .  ^ 

>01.902. 45  ish-jwn  in  wholesale  prices,  while  the  i  J^on  Ore  Mewement 
- four  other  indexes  u.sed  in  thu  con-  ■  neips  A-oal  1  rartic 


,  ..  .  o  "Reluctance  on  flic  part  of  a  num-  I  n, 

week  cnc^mg  November  S  |  her  of  steel  producers  to  advance  I  Woilcing  On  Plan 
Tteil  bushels  as  p,.jppj,  vanishing  as  evidences  of  fxf  M-t’l  Orncers 

'Tn  ^  widening  demand  become  more  con-  __  '  UrOCCf* 

,900, o4t)  during  the  sabi6  week  vineing.”  the  publication  said. 

ear.  Cle-arancPS  by  ports  were  -.^fter  weeks  of  sleody  but  mod-  iContinued  from  P^ge  It 

as  follo'vs.  with  last  years  figures  p^ate  orders  from  the  automobile  account  some  companic.s  have  been 

’’^Hckets:  Afontreal  T4S9,6.i(  j  husines.s  from  that  quarter  reluctant  to  make  loo  large  pa2 

(8.>1.539)  bushels,  A  aneotiver  New  j,.,,.  ,i„i4,ier!ly-  swollen  lo  unlooked  menis  on  account  of  arrear.s. 

AA  estmin.ster  981,199  ^(1.491,0161,  nroportions.  One  solution  to  the  difficulty  ap- 

United  States  ports  493.909  transilinii  lo  a  strong  mar-  Pcars  to  be  in  the  fact  that  Umiicd 

f-991.  (  rop  year:  Afontreal  16.094.-  sudden  one.  Only  re-  companies  are  not  liable  for  income 

13.149,362)  bushels,  Vancouver-  eently  persistent  reports  of  price  ’^x  on  the  redemption  premium  o!- 
V\  estminster  i, 961,002 ’Tl 2.988.-  irregularities,  esperi.ally  in  the  ton-  99  dividend  arrears  when  ilicse  arc 
I  nited  ^  States  ports  4.893,000  na-jg  busine.ss  placed  in  the  Detroit  PH-id  off.  A  private  investor  ma.' 
.000),  &orel  .j.ll.j.iKO  (2,80h,-  made  the  steel  trade  appre-  therefore  sell  his  shares  «it  a  pri'- 

Churchiil  2.407.900  t4.049.S77). '  hensive  of  attemnling  prire  advan-  Pi'ttm  to  a  limited  company  in  which 


industry,  husines.s  from  that  quarter 
ha.s  suddenly-  swollen  lo  unlooked 


"The  transilinii  to  a  strong  mar¬ 
ket  has  been  a  -sudden  one.  Only  re- 


!  ces.  noivvithstanding  incrca.sed  ma- 
j  lerial  costs. 

"To-day  a  change  in  attitude  is 
evident.  Ti  now  seems  likely  that 
virtually  all  finished  steel  items  ex¬ 
cept  sheet  steel  piling  and  tubular 


case  the  premium  is  rog-anlcd  as  ap 
(ireciation  of  capital.  Such  tran.'-- 
actions  are  believed  to  have  taken 
place  just  prior  to  the  calling  of  the 
Fanada  Packers  preferred  and  the 
General  Electric  preferred.  The  -sell 


lor  the  vear  ending  July  II.  1955.  before 


view  Lo  further  consolidating  ihei 
'  oinp.’iny's  position  in  the  American  o,, 
market,  propertv  has  been  acquired  I’n 
111  I.nuisville.  Kentucky,  on  which  it  ^ 

I.-;  pri.-posed  to  erect  a  modern  dis- 
iilling  plant  for  the  production  of 
Kentucky  Rourbou  Whiskev-  B*ianr- 

f'liring  the  year  Capital  E.xpcndi- 
nires  of  approximately  *2,900,u90  Approp 
"cre  made  by-  your  American  Com-  p'’'- 
panics  at  the  Indiana  and  Alaryiand 
plani-s  for  additions  to  the  manufae- 
I'l’U’g  and  bottling  facilines,  and 
■il.'-o  for  the,  eonstructioti  of  addi- 
•i'Uial  storage  and  maturing  ware-  p'”  '  ' 
ii'jii.st:--  of  the  mo"!  modern  typo 
riie  Plants  of  your  operating  (.’om- 
lianif-s  both  in  Canada  and  the  Unit- 
•  '1  States;  have  been  maintain'Dd  at 
Il  f  highest  degree  of  efficiency.  Land  -u 

I'he  Inventories  of  AATiiskies,  Gin  ' 

■•'lid  other  siiirits  on  hand  at  .Dilyj  Jpp 
;;i,  lompri.sed  approximately' 

.•i/iiifiniM)  iirigiuiil  gauge  I’.  S.  Proof'  P'*'' 
Gallons  (arried  on  the  Balanre  Slieel 
.'(I  *U5. 339. trig, 81,  which  figure  in- 

'  Itides  casing  cost,  freight,  duty  a’ld 
';.\e:-.  ’.vlieie  such  have  been  paid. 

A'our  two  .Armrican  Distilleries  ,h«r 
bavf  been  operating  at  full  capacity  ^ra 
biiilding  -ip  large  stocks  of  whiskies  ‘p' 
vbi<h  ate  maturing  in  charred  oak 
b;. rre’s  for  future  requirements  in  i.ar 
-^'rdcr  to  continue  the  policy  of  the  ■-«<: 

‘  orapany  in  always  iiaving  on  hand 
a  large  supply  of  -'aged  in  the  wo.id”  |  TJvcn 
whiskies,  to  meet  the  Company’.^  high  j  C 

standard  of  excellence.  '  '■ 

The  expenditure  of  Itirgc  sums  on  r 

-ap'tal  additions  during  the  past  r 

'car,  as  "('ll  a;-  thf-  eost  of  laying' 
down  Slocks  of  whibkie.s  tcir  riiaiitr-i  Domi 
ing  piirpijse.s,  and  tlic  additional  i  ( 

"or'king  capital  required  by  .be  ex-' 

I'an  -ion  of  your  Company’;'  business.  I 
trav;  in  a  great  part  been  met  out  |  t.’nfx 
O'"  eattnrigs.  '1  In-  additional  fiuan- !  ' 

'  iai  requirement.'  of  the  (.'ompany 
tta\e  been  nn.-'idfd  for  by  the  ar-  , 
ratigemeni  of  ,1  fa'orable  credit  j 
a  .-  rr-f  nient  w  tth  I  he  (  'omp.’i  ii' BnnK-  L  ,  . 

Cl  the  United  States.  'Xl.t.o;;.. 

It  will  he  noted  that  'hr  .  pecial  . 
h.ians  ol  the  '  "tiiiian',  winch  amount-  i  Lsv-’' 

r  j  to  . . I  at  Inly  JI.  1'i::t  havi  ,  ahv^o. 

heet)  ripaid  in  full.  t 

■J'In  .'frong  financial  (lo.-iii.n  '’f  1 
'Mill-  (  ompany  lia.s  lieen  still  further  UiaUil 
eorisnh  rahi.’>  enhanced  during  the  '  - 

vrai.  Our  R(  pi.rt  of  ;i  vear  ago!  I’rc.vi 
‘-bow  ed  an  ir.K  reas(-  iti  current  iind  , 
w  orking  ;i'-rels  of  *10, *.86. 057  10  to  !  p.arni-H 
>  1 6.u9lt.  t8:j.T3.  This  ye;  -  you  wilt  i 
not(  a  further  increase  to  $22,348.- 
3,58.61  Not  current  as.setr;  after  de-  ' 
ducting  all  liabilities  have  inercasnl 
during  the  year  hy  .$8,871,841.46 

Vniir  lurr ctors  desire  to  record  i 
their  appreciation  'of  the  faithful  and  '  ' 


providins  for  the  undurnoled  items 

Interest  on  Special  Loans . 

Dir-ctors’  lees  . 

Provision  for  Income  and  Profit" 


109.846  1  » 
1.500.00 


»in.»05.44l  46 


i  8.363,159.07 1  registered  substantial  gains.)  Total  traffic  using  the  Welland  ,  wm*'be  increa.secl  in”  price  premium 

The  index  in  the  fir.st  week  of  No-  :  ship  Canal  decreased  from  1,339.-  i  before  .Tanuarv  l”  *'  they  received  as  capital  approcia- 


vember  of  this  year 'vas  at  a  consid- ,  721  tons  in  October  1934  to  1.130,- j  . . .  _ 

erably  higher  level  than  obtained  in  [ppg  month.  Soft  coal  de-  I 

teh  tame  week  of  last  year.  As  the  creased  by  115.333  tons,  coke  .by  33.- 1  U.S.  Business  News 
Index  of  the  same  week  of  last  year  (jog,  pulpwood  by  63,535.  xvlieat  by  I  Generally  Favorable 
was  92.3,  the  gain  shown  in  tbi.s  9  010  and  r.ve  by  50,683.  Barley  in- I 

comparison  was  5.6  p.c.  Each  of  the  creased  by  10,413  tons,  oats  by  43,-  i'H  '"■©^iTly  summar 

six  components  recorded  increases  3g8  woodpulp  by  24,635  and  iron  '  ’’“"'ooss  situation. 


and  the  United 


'.001, ;o4  m 

-  :,l03,8ol.V2 


Special  Amorlization 


,  was  92.3,  the  gain  shown  in 
8  /91  580  n*  ,  comparison  was  5.6  p.c.  Each 

_  _ _ L _ six  components  recorded  inc 

5 1 5,1 5  4.739 . 1 5  over  the  week  of  November 


fore  January  1."  !  received  as  capital  approcia- 

_ _ _  tion.  The  banks  and  limited  com- 

,  panie.s  buying  the  stock  secured  n 

LS.  Busuiess  News  comparatively  high  yield  and  abso 

.enerally  Favorable  ^'eeurity  on  a  short-tcmi  tn- 

.  vestment  and  are  permitted  to  tek*' 
In  its  weekly  summary  of  ihe  gen-  j  the  premium  upon  redemption  with- 


corded  increases  3^8  woodpulp  by  24,635  and  iron  !  *'''al  business  situation,  the  Standard  out  increasing  taxes. 
November  10  of  ore Wa.s  up  by  36.329.  Totals  from  I  Company,  of  New  A’^ork.  I  The  consummation 


'>^r  Balance 


$  1 4.1 54,759  much  better  showing  has  been  i’*'-  921  la.st  .vear. 


Note  0**pi 
profi’s. 


sicjation  pro\jdf?d  during  the  y«ar  amounted  lo  $391.58^^4,  i 
been  charged  to  Cost  of  Production  and  $f^l,772/*6  directlv 


biaiiKtirs  Company,  of  \ew  York.  |  uhe  ronsuniniation  of  *su(l)  an  ar- 
1  000  000  1  tho  opening  of  ’navigation  '  Were  i ' '’anpenisnt  is  natural!'-  a  nrivalc 

_ ; _  price-  showed  a  gain  of  5.2  p.c.  •'^  7470,510  ton.s  this  year  and  7  884  - !  *  ®**'^*”®''*  ti^w-p  generally  favorable,  1  transaction  of  which  the  dircctor.c 

.  ■  •  1 -  ..,  I  •  -  although  .several  indu.stries  haveap-iof  the  companies  who.se  slocks  arc 


Consolidated  Balance  Sheet,  July  31,  1935 

f.XPRES5ED  I.V  CANADI.AN  CU’RREN'O 
ASS-^TS 

Land  sud  tiuiiaii;%.s,  Pianl.  Macliincry  and  Lquipment 
at  (0,1  with  rh*5  exceplion  of  certain  properlic". 
which  arc  carried  at  depreciated  reproductive 
apprapsal  values  of  4888.192.51  and  *109,549  6-1 
a"  determined  bv  the  Canadian  -Appraisal  Corn 
pany  at  November,  1926,  and  February,  1929. 
respectively,  plus  subsequent  additions  at  cost.  5  9.25  1,393  90 
l  ess  Reserves  for  Depreciation  and  Amorlira 

,,on  . . .  2.675,162.87 


;r“:  ,  corded  in  speculation,  the  index  of  Total  freight  traffic  on  the  si.  ! '’eached.  or  passed,  their  |  concerned  have  no  official  cogni 

jinsf  I  common  stocks  being  up  22.5  p.c.  i,,awrence  Canals  for  the  month  (jp.  ]  seasonal  peaks  for  the  year.  Onl.v  a  .nnee. 

Trading  on  the  Canadian  exchanges  creased  from  t.036.283  tons  in  1934  1*^''"’  industries  are  expected  to  in-  '  - -  - 

has  been  very  much  more  active  in  992.490.  or  b.-v  43,793.  There  were  ' operations  next  month.  This.)  Fix  Basis  For  Offer 

the  current  period.  no  shipments  of  rye  in  October  this  in  line  with  normal  sea-  !  Rv  r’lE-w  W'..  Cl  a. 


Fix  Basis  For  Offer 

By  City  W'p«g  Electric 


O'ving  mainly  to  a  decline  in  the  whereas  in  1934  they  amount-  ' expectations  and  does  not  ;n-  "X  V,-liy  W  peg  tlectric 

Western  division,  the  index  of  car-  5^  33^  decreas-  definite  and  sustained  re-  |  - 

loadings  dropped  off  in  the  forty  (,y  43,322  tons,  pulpwood  by  41.-  'ei’eal  m  the  trend  of  activity.  In-  -  (Continued  from  Page  I) 
fourth  week  from  70.9  to  65.9.  The  gig,  and  soft  coal  by  63.971,  mostly  deed,  there  are  several  factors  which  j  price  of  *32,000.000  had  been  arriv- 
railway  traffic  in  the  first  forty-four  jjj  down-bound  shipments.  Sand  ^^SSlcst  that  industrial  production,  ed  at.  The  basis  in  calculatin'- 
weeks  of  1935  amounted  to  nearly  ^nd  gravel  increased  by  44.734  and  ‘^o'’’;ec<'on  for  sea.sonal  varia-  values  had  been  the  value  establish" 

1.995.600  cars  against  1.968.000  cars  ^re  bv  23.326.  tions.  will  be  relatively  well  mam- I  ed  for  the  properties  on  (be  i-(.i-’«- 


in  The  same  period  of  last  year.  The  Freight  through  the  locks  at  , 

indicated  gain  of  26,800  cars  repre-  g  ,(  g.  Alarie  Canadian  and '  -Antcmobiic  output  next  montl 

57e  23  1  05  '  increases  in  pulp  wood,  pulp  united  States  locks,  amounted  to  i  ^^ou’d  approxi^mate  tha*  for  No-vem 

land  paper  and  ore,  but  mainly  in  745,3,671  tons  as  against  3.005.676  1'’®'’  and  will  be  considerably  abovi 
miscellaneous  commodities.  A  con-  ,^3^  year,  an  increase  of  2.447.995  !  i®'’®'®’  ,,  " 


iroTT  ore  by  23,326. 
Freight  through 


Irade  ^lark*.  Bnitiin;?  ano  Blending  Right*  and  Good 
Will  slated  at  the  excess  of  the  declared  value  of 
the  I.Sno.OOO  share*)  of  Distillers  Corporation -.Sea 
^ranis  Limited  issued  in  March,  m  exchang** 

(or  the  entire  ii-sued  capital  of  Jo^^ph  E-  Seagram 
^  Sons  Limited  and  Distillers  Corporation  l.im 
lied  over  the  net  tangible  assets  of  those  com 
panics  shown  hv  their  books  at  the  date  nf 

‘vucb  exchange  . 

Investment  in  other  companies,  at  cost  . 

Current  and  Working  Asaets: 

Inventories  of  whiskies  and  spirits  as  shown  bv 
Government  records,  warehouse  reports  and 
nhvAical  tnvenloricA.  valued  at  cost  including 
duty,  and  freight  where  such  has  been 

paid  and  inventories  of  raw  materials  and  sup 

plies  at  cost  of  purchase . .  JOfi.062  . 

Accounts  Receivable  after  providing  for  doubtful 

account'-, .  1.25  5.18^.82 

Dominion  of  Canada  3 '2^  Bonds  due  194^  at  cost 

(quoted  value  $103, 000  001  90,500  00 

Cash  in  hanks  and  cn  hand .  1.306,61  1.62 

<'onlract3  for  future  purchases  of  gram  at  approxi 

matr  market  values  .  .  ...  102  210  2^ 

I’nexpired  Insurance  und  ntfier  items  chargeable  to 

fM»nrr  r.pr^„|,<,ns . .  401.769. 


(and  p3p#»r  and  ore,  but  mainly  in 
miacelUineous  commoditie?.  A  con- 


Propertied  on  Uic  Tor**- 

1  tamed  in  December.  Roing  basis.  $32,000,000.  and  includ-is 

Automobile  ou tpu  next  month  the  capitalized  value  of  the  1933  nei 
ould  approximate  tha*  for  .Novem-  ijeome  as  corrected  for  the  ci'v^ 
r  and  will  be  considerably  above  pVpose.  Tt  also  involves: 
ar-earlier  levels.  It  is  also  cx-  /n 

rforf  that  th/.  amount  added  repre.s(2nt- 


ber  and  will  be  considerably  above 
.vear-earlier  levels.  It  is  also  cx- 


.........  -  ..  .  lasi  year,  an  increase  or  -.*4 < .’JS.)  !  u  -.j  amouni  aaaeu  repre.s(2nt- 

.siderable  decline  was  shown  m  ihe  j^rge  increase  i  ''^®  ''®®'"'®  building  ing  the  present  value  of  the  uney. 

movement  of  gram,  coal,  coke  and  i  largely  in  iron  ore  which  was  i  ^ ®  '®‘’ .t®"®*’*’®  ’  plred  portion  of  the  city’s  contraci 

_ _  _ _ _  heavier  V  2.19,5,292  tons,  or  «2%.  with  the  Alanitoba  Power  Co.  aVai 


Tlie  index  of  wholesale  prices  re- I  increa'seii’ bv  13  34’9  3-’5  hns- 1  "’®  '’®''®^  “^b®  '’'®® 

...  s  .u-  -V-.,  I  "neat  mcreasea  oy  j...o4S..-d  dus  activity,  which  has  been  undcr- 


1(1  380,320  ujeeded  from  (2.4  in  the  week  of  ^'o-  gpc,}.,  and  other  grains  by 


Dec.  31,  1935. 

(2)  A  deduction  representing  the 


vemher  1  to  ^.3  ^  the  wej  under  |  ^  dX^ori^r.’: 

revie'v^  A  deeJme  was  iihown  m  I  j  decreased  by  476,128  tons,  or  j,  volumes  will  ho  wiinLsoH  h”*^^®**  connection  with  th 

'  '  ^fanltoba  Northern  whe^at.  the  m^cased  by  I  ,'^L'o  ‘’s®  lease  of  the  Power  building. 


average  price  having  been  84.7  rents  igii'i 
per  bushel  against  85.8  in  the  pre- 
j  ceding  week.  The  prices  of  oats  av- 
eraged  ihc  same,  whereas  barley,  ;  Fracb 
flux  and  rye  ’were  at  higher  levels.  Whol 
Copper,  and  zinc  were  steady  al 
.Vew  A'ork,  gaina  being  recorded  in 
1  tin  and  zinc.  The  gain  in  file  index  '® 
of  wholesale  prices  over  the  same  j®.  ’f"' 
i  week  of  1934  wa.s  1.4  p.c.  j ’^®® 


Fractional  Inerestse  In 
Wholesale  Price  Index 

'I'ho  index  number  of  wholesale 
prices  on  the  base  1926  equals  100 
showed  a  fractional  increase  for  the 


until  preparations  for  spring  biisi- 
i  ness  get  underway.’’ 


Business  Index 


22.5  48.556.01 
«3Bs60«,ft76 . 83 


UABIUTtES 


A'UH*.*)  1/4 'i  Z.nuo.itO'J  .•hsRrf?‘4  wt»koiit.  NormnaJ 
Fnt  V^Iuf 

l63U'“d  •  Nliiires  without  Vomind!  or 

Pnr  Valliri 

Acfvan*  p'i  unricr  Hank  Credit  Agreement  which  ma 
tu*cs  luly  )\,  1940  ( iinsc  curcdl  •*  o*  •*•*•••*  • 

Current  t-iabililieB: 

Atcounis  f'<»Vf»ble  nnrf  Accr»j»'d  Lialjih ••.*•»«>  749, 810  bl 

Liability  nnrl'rr  Contracts  for  future  purchases  of 

grain--r-ee  contra  . .  87,200.39 

Ibc'vision  for  Federal,  Provinrjal,  htate  and  Muni- 

4  )pai  Tdxfs  in  (Junada  and  Ihe  United  States.*  2.412,679. 47 


Approved  on  Behalf  of  the  Board 
S.  BRONFNtAN,  Director. 
W.  B.  CLELAND.  Director 


Recovery  In  Canada  and 
In  Other  Countries 

The  ftcnnoroic  progress 


I  c.oniparrd  with  72.4  the  previous 
'veek,  the  Dominion  Bureau  of  Stat- 
'  isties  reports.  The  corresponding 
.  week  last  year  the  index  was  71.2. 

(  The  index  for  vegetable  products 
I  rose  to  6fi.8  from  66.5  the  previous 


countries  in  1935  compared  with  ihe  week;  fibres,  textiles  and  textile 
preceding  year  shows  that  the  gains  products  to  69.7  from  69.4;  wood, 
*19,202,426.79  in  seven  countries  were  greater  wood  producLs  and  paper  to  66  from 
7  000  0011  no  Canada  hut  the  Canadian  m-  s4  7  and  Canadian  farm  products  to 

(lex  recorded  greater  revi'-al  than  in  ^4.2  from  63.7.  Anlmal.s  and  their 
ten  of  the  other  countries  consider-  products  declined  to  72.9  from  73.1, 


ed  in  this  eouneetion. 


non-ferrous  metals  and  their  pro- 


^  hd'*'* 

V  O!  k  of  thP  officials  and  1  nj,"  obMinori  all  the  informalion  and  explanatfona  which  we  hav> 

cinployPf^P  of  thf'  t  onipany.  j  irquji^-H  w**  report  that,  fn  our  opinion,  the  above  ConaoIid^f^H  Balance  Sheet 

*  ,  ,f  .f  .u  r» _ I  f  r» _ I  !•*  proprrlv  drawn  Up  so  as  to  show  a  true  and  correct  view  of  the  slate  of  the 

On  hrhalf  of  the  BoJIKI  of  J***  ^ ,  omhint-d  affairs  of  the.  Distillers  Corporalion-Seagrams  Limited  and  its  SiibsidiarteR 
fM]’p  j  Hi  hilv  il.  193 arcording  to  the  bes^  of  our  information  and  the  explanations 

'\\1I  T'l  I  ‘i**  .nid  -ih  shown  Rv  the  books  of  the  companies. 

■prc.si.lrnl  '*'ATr,RMOfSI  6  ' 

MfMtncfll,  \*i\»'nihf’r  iri,  ir)3r(.  Mf  ttsJT  HI  Al .'^''pteinber  14.  191^. 


AUDITORS  REPORT  TO  THE  SHAREHOLDERS 
made  an  examination  of  the  books  and  accot^nts  of  DuliUers  Corpora 
Limited  and  all  its  Subsidiary  Companies  for  the  year  ending  July  3  1 
i4\e  nblained  all  the  informalion  and  explanations  which  we  havi 


j  Tlir  countrioR  showing:  a  Rreator  ducts  to  72.8  from  73.2,  while  iron  Trade  in  sepc 
1  gain  in  i’he  index  of  industrial  pro  and  ili;  products  from  87.1,  non- 
i4’m4'7«o  Auction  than  Canada  Included:  fta-  metallic  minerals  and  their  uro- 
’  1  ly.  1  hilc,  Germany.  Japan,  Greece,  ^pcts  at.  85  and  chemicals  and  allied 

$394io«.8T6. 53  Denmark  and  Sweden.  The  eight  products  at  77.3  were  unchanged.  ‘  ^"rCTiSld  w 

J  ^  showing  a  gain  less  than  — - - -  Nov.  is 

!  that  nr  Canada  won’:  FniteM  Statc.s,  -yVestem  Crop  Estimate  i 

'■  I  AiiKiria,  Finland,  T.-nitcd  Kingdom,  .  .  ,  .  ^ . ,  *Ab  cowpsr-i 

{  Poland,  Norway,  Belgium  and  Cze-  Reduced  As  Result  Of  Frost  y..r. 
iiiier*  Corn-...-  choslovakia.  Duc  to  frost  damage  in  Saakat- 


•F.C.  of 
1935  increase  or 

B»nk  Debit*,  Sepl 

*'2,426,000.000 

decrease 

—  k% 

Wholesale  Price  Aug. 

71  S 

-08 

Grain  in  Store  — 
Nov.  8 — 

Whoa*  thus.). 

369,1,30,062 

r,  3 

Other  Graint  (bus.  l 

38.800,871 

-  14  9 

Pig  Iron  Sept . 

■-'4,860  tons 

r  26  8 

Steel  -Sept  . 

90,962  tons 

1-  68% 

Employment— Sep*  • 

102  V 

1-  8.9 

Constructirm — Oct.  . 

*14.926,160 

t  83  8 

Car  l/oadlng: 

Week  end.  Nov.  0  . , 

52.218 

1  9 

Cumulative  ... 

2,047,163 

-!  1  3 

C.P.B.  Gross  Week 
Nov.  14  .  .  . 

*2.650,000 

;  4  6 

C.P.R.  net  Sept 

*8.280,218 

8  4 

C.N.R.  Gross  W*ek 
Nov.  14 . 

8,641.243 

'  14  1 

C.N.R.  net  Sep*  .... 

*2.292,672 

;  14  0 

Trade  In  Sept. 

Eiports .... 

*66,664.916 

-  12  7 

44,689,463 

.5  8 

Balanre . . 

•(-  19,876,462 

St«ek  Msrketsi 

Shares  sold  week  end 
Nov.  IS 

188,752 

103  2 

!  Topper— -Nov.  20 — 9.26  v«nU.  N.Y. 

Wheat  —  Nov.  20—  Nov.  8SV*  cent*.  Winnipea. 

•As  compared  with  eorrospoDdioi  period  U*t 
year.  fc 


On  hflialf  of  the  Board  of  Tiiiec- 


snd  the  f.xpl,ii 


Vt'ATl.RBOl'SI 


.ora-  ihoslovakia.  Due  to  frost  damage  in  Saskat- - 

(31.1  Declines  in  industrial  production  ehewan  and  Alberta,  the  Canadian  big  winniFBG  project 

hav>j  from  1034  were  shown  in  France  Bank  of  Commerce  crop  report  has  .  .u  .  u  ■* 

^^'C^  and  the  Netherlands.  redueed  the  estimated  wheat  .yield  invorving  LhY*e%pendG 

arie.l  Til-  preponderance  of  gains  in  of  the  Dominion  to  approximately  ture  V>f  $l,»oo.ono  is  likely  to  he 
uons  indu.sfrial  operations  in  sixteen  274,000.000  bushels,  a  ieductt(9n  of  launched  in  Winnipes  this  winter. 

I- mil  of  the  eighteen  f--- I  \h\.urfe‘'wil'lTc':upy"s 

r«  I  "’hirii  statisties  are  available  in-  I  J^he  Prairie  Provinces  crop  alone  Is  prominsn'i-  position  on  th-  city's 


I  coiiiii Ties  out  of  the  e 
I  "’liirh  statisties  are  f 
I  ilicairs  Ihc  widespread 


of  '  PSlimnteU  at  256,000,000  bushels.  Tlie  famous  M»morisl  Boulevard 


mated  loss  in  connection  with  the 
lease  of  the  Power  building. 

(3)  A  deduction  for  certiiiu  terns 
of  deferred  maintenance. 

(4)  an  amount  added  represent¬ 
ing  the  value  of  the  cxco.s.s  potvei- 
DOW  available,  c.stimated  on  the  a.-- 
sumption  of  a  market  developing  tor 
this  surplus  power  over  a  certain 
period. 

(51  A  further  amount  represen*- 
ing  the  value  of  the  profit  whitth 
would  accrue  if  this  .surplus  pow^r 
should  develop. 

The  report  continued: 

"We  have  not  been  permitted  to 


rors  that  might  be  found  in  the  staie- 
ments  submitted,  as  diffcreuces  in 
opinion  on  accounting  principles 
which  might  have  a  substantial  ef¬ 
fect  on  tho  values  established,  basock 
as  they  arc,  on  net  incoipe.’’ 

Not  to  be  lost  sight  of  is  the  fact 
that  before  any  purchase  can  .  be 
consummated  a  money  by-law  roust 
first  bo  submitted  to.  and  endtirsed 
by,  the  rate  paj  ers.  Any  proposed  7 
purchase,  consequently,  must  be  ex¬ 
amined  pros  and  cons  in  a  major 
civic  controversy  here. 

Tbe  Financial  TinipB  re^ffbea  a 
class  of  people  who  arc  Intarestad  ^ 
and  able  fo  hny  Inxesfmenf  socBri*  *■ 
1  ties. 
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’strucrurr  ijs  it  then  stood.  Thar  hut-  '( 
den  ^^as,  in  iiart.  removed  h\  the  ^ 

Miiritiine  Pieijrht  Ufittvs  .Art  atid  tlie 
Miiritiinas  ’.iill  not  and  cannot  lai 
niit  tliiil  Itnnicti  to  l»e  ii(.aitt  ita 
jto.-ted.” 

IVdlowint;  Mr.  Bun  hiH  s  ^tan 
ment..  .Mr.  Sederwiek  .‘■aid  tlitii  In'  did 
not  w  i.“h  ;i  vron>;  iniiircssioii  in 
abroad  a,^  to  Itis  remarks  hit'  hr  diil  . 
object  to  the  eonslruetion  of  srctioii 
R  of  the  Marilitne  PreiKht  Kates  A.  i. 
as  .cive.tt  tie  Mr.  (lureliill.  that  wlen 
a  rednetioi)  wtis  tiiade  el.sev.  ttei  •'  In 
t'anada.  .Mtiritime  rales  mift  he  le 
dneed  L’d  per  cent. 

Tltii  tiearin;:  hefore  itie  Board  oi 
Itailevtiy  (  Onimist.iotiers  '  w.as  on  i!ie' 

'  tipidient ion  rif  i|ie  Vt.i'  itinie  Trim  - 
portation  f  otnnit.esion.  ettiii  h  i.s 
maintained  h\  the  thrr  ?  'Maii'iioe 
provinct'.s  ^oe  rmnirni.s.  tunl  v-  hieh. 

I  it  i.s  estini  ited.  lias  pavr'd  Mariiiru  ^ 
j  shipper.s  more  than  .fl’l'.hnO  Olie  sinee 
.  it  v.-a.-  .s«'t  11)1  ip  the  yea;'  B'iiT 

Itiseriniinatioii  ri«inieit  p 

The  application  claini.s  that  ihe  hi 
’  Maritirne.s  ar.-'  discriminated  atrainst  In 
in  the  ftu't  tliat  a  reduction  of  tliife  it 
cents  per  bu.sliel  had  been  marie  in^vi 
tlic  freigiit  late  on  potatoes  to  tuid  ni 
from  Quetit'r;  anrl  Ontario  points  ol 
which  was  extended  to  th*'  Mari-;Cr 
times.  ti 

It  is  erintr-Tided  that  when  rxten- 
sion  of  the  redurdirm  in  the  late  on  hr 
potatoes  to  tlie  .Maritiine.s  was  rJi--  a; 
allo'W'ed  it  w  tus  contrary  to  sect  ion  R  Ci 
of  the  .Mariiime  PreiRiit  Ratr's  .Act.'iVi 
as  it  prejudicially  affected  th.  ad-  er 
vantaKo.s  of  Maritime  potato  trrowr  rs  v( 
under  the  ar  t  a.s  these  p'rowers  hiol;  .ct 
to  ('entral  '  anad.n  as  ;t  larp  anrl  m 
vital  marktt.  di 

What  the  future  ht)lds  remain.-  t.r  re 
be  seen  hut  it  looks  as  if  the  thiv-  s:i 
ernment  of  Ontario  and  thc'  .tlari- 
limes  may  rdash  over  thc  inier]ir‘-  :e 
intion  of  the  seefion  in  question.  At  [.; 

Irtasi  one  nia.v  drduee  that  from  thr.  th 
statement  of  Mr.  Sodpwick.  re)irr-  fr 
sentinp  tin-  Ontario  Departnitnt  r.;  - 

A.erieulturo.  that  if  .Mr.  Bureliill  in  i  inario  he  wmild  move  tha^  the 
insisted  upon  his  claim  tliai  .Maii-  whole  Maritime  |■’^t•ish1  Railways 
time  sliipiiers  should  get  .a  "iwt  niv  Ard  is  ultra  virr'-i  umh  r  ilie  British 
per  cent,  ed.pr"  in  rates  on  shijipers  N'nrih  .tincrir  a  .Act. 


.^ilit  will  be  rntereri  in  two  or  three 
vi'eeks.  'I’he,  loss  of  .S^.nnn.nnn  is 
lireseiitl.v  carried  in  snsiiensr'  ar- 
coiint.  Warehouse  \o.  rauitaiiierl 
•I. I l'I.’..j47  gal.  at  the.  lime  of  the  fire 
of  wliicli  :;7t’.82r:  pal.  was  salvaged. 
At  .Augusj.  .11  the  roni|iaiiv  had  7.- 
dR!.12S  gal.  in  stnragr-  at  Peoria  anti 
since  that  date  liad  protineeri  I.R.IL’.- 
iilil  gal,  and  report.s  It.l  ItM.i'.O  g;il.  in 
storage  at  I’r'oria  as  at  Octohi'r  .11. 
P'l").  The  Peoria  idant  has  oper- 
atrd  at  50  to  S7e'r  of  capar’ity  riur- 
ing  thc  past  year. 

Mr.  Hume  gave  more  details  le- 
garding  the  jiroiiosed  issue  of  dr- 
lieniv.res.  which  will  bo  dated  He- 
ceuibcr  1,").  1015.  and  mature  licr-em- 
lier  15,  P)I5.  Thr.  dehidiiures  to 
the  amount  of  JS.'inn.nnn  will  lie  .i 


Tristhls-  Executors 

."X  n  MIN'ISTRATORS 

Transfer  Agents 
Registrars 


Amount  Available  for  Dividends 
Increased  From  $1,941,739 
to  $1,953,320 


Preside.dt  Hume  Tells  Share¬ 
holders  at  Annual  Meeting 
of  Year’s  Developmenst 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 


DRAWS  ON  RESERVE 


TARIFF  CUT  BENEFITS 


Sales  of  Gas  Appliances  37  P.C. 
Higher  But  Not  Much  Im¬ 
provement  in  General  Condi¬ 
tions,  President  Declares 


I)  Hvt  Hrown.  Pri?.  Bei  .  ] 
H.  S'.  Cii.vfvm,  T  c 
( ^hiirman  of  thc  BrrarJ 


The  annua]  report  of  Consumers’ 
Gan  Co.  of  Toronto  for  the  fiscal 
year  ciiiled  September  .lOlh,  1935,  re¬ 
veals  only  minor  changes  In  grrjss 
anti  net  income  during  the  period,  as 
compared  with  the  preceding  year. 
.A.s  a  result  the  company  was  again 
forced  to  tran.sfer  over  $500,000  from 
general  reserves  in  order  to  pro'vrlde 
thr,  .statutory  allowance  for  renetv- 

.1|.S  fuiitl. 

Thc  report,  presented  to  sharehold¬ 
ers  at  thc  annual  meeting  held  last 
week,  shows  a  small  improvem-ent 
over  the  previous  year.  Elarnlugs 
I  roni  operations  were  $1,159,714,  com¬ 
pared  with  .$7,250,028.  But  there 
was  a  grfvater  reduction  in  operat¬ 
ing  expenses,  which  resulted  in  net 
fiirtiings  of  $1,872,148,  compared  with 
.$1,844,740  for  the  previous  period. 
Interest  earnings  of  $81,172  were 
lovver  than  the  $90,999  reported  un¬ 
der  this  head  for  the  previous  per¬ 
iod  because  of  lower  rates  on  Do¬ 
minion  bonds  and  because  interest  j 
paid  on  bank  advances  was  deducted  j 
i  ivim  thc  total  received.  j 

I’hf  company  had  $1,933,320  avail¬ 
able  for  dividends  and  for  plant  and 
buildings  renewal  fund,  an  increase  ' 
ri'om  $1,941,739  previously.  Divi- 1 
dends  were  paid  at  the  regular  rate' 
whieli  has  prevailed  since  1874  and 
.i;rrl7.800  was  available  for  the  re-  ; 
iiewals  fund,  compared  w  itb  $536,219  , 
liie  previous  year.  As  the  statutory 
allowance  for  this  fund  was  $1.052,- i 
"15  the  deficiency  has  been  made  tip  t 
by  a  transfer  of  $504,215  from  the  | 
gcnertil  reserve.  In  the  previous ' 
>car  $508,294  was  required  for  this, 
purpose.  Thc  general  reserve,  after  i 
tliis  deduciifui.  stands  at  $6,.125,723. ; 
I'.aniings  figures  for  the  past  two  i 
,'ears  compare  as  follows; — 

inj;  l'H4  I 


Maritime  Freight  Rates  Act 
Said  to  be  Unconstitutional 

If  Contention  of  Ontario’s  Legal  Representative  is  Upheld 


PRUDCNTI/*!  trust  BLDG.,  WONTRtAL 


ble  those  made  during  Ihe  19.11  ex 
hibilion. 

I’a rl iculai'l.v  impre.s.siv e  tliis  year 
.  was  the  total  of  stiles  made  in  the 
business  equipment  .show,  a  new 
departure  al  Hie  mitional  exhibition 
Elxliibitors  of  office.  equipment 
desks,  tallies  and  variou.s  types  of 
office  uiiK-liines.  reported  that  theii 
siHes  hiid  tat  t-xeeeded  expectations 
;ind  that  next  year  they  were  plan 
ning  to  oceupy  larger  .space.  Build¬ 
ing  tind  engineering  exhihitora  also 
rqiorted  verv  encouraging  results 
from  their  cxliiltils. 

The  \hinire:il  exhibition  iliia  year 
wtis  larger  and  more  vtiried  than 
tun  in  the  pa.-t.  Special  section.' 
were  devoted  to  le.xtiles,  food  in 
dusiri.-s.  building  and  engineering, 
ai'chitei  ture.  ihetnical  and  other  In¬ 
dustrial  groups.  Uihieational  fea- 
ttiifs  were  mure  numerous  with  the 
(hiv  erninonts  uf  tjtiebet  and  \pw 
Zealand  pa rt ieipa i ing 


CULMINATION  OF  SIXTY  YEARS’  FIGHT 


Maritime  Bureau  The  Financial  Timea 

Saint  John. — The  Board  of  Hall-  .  the  Parliament 
I  way  C'ommisBioners  for  Canada,  af-  |  Port  found  that 
ter  a  two  days’  hearing  at  Moncton  i  partieiila 

I  .  ..V.  ..i  a  burden  um 

Into  the  application  of  the  Maritime  i  njerce  of  the 

Transportation  Commission  for  a  re-  '  which  it  xvas 
ductlon  in  freight  charges  on  ship-  j  nouncements  ai 
ments  of  Maritime  potatoes  to  bring  ,  taken  at  -Confet 
it  in  line  with  reductions  in  Ontario  |  intended  the  M 
and  Quebec,  adjournisd  on  the  appli-  land  a  burden  vv 
cation  of  1.  C.  Rand,  K.C.,  regional  and  later  the  F 
counsel  for  the  C.N'.R..  and  George  i  found  was  in  f; 
A.  Walker,  assistant  general  solid-  x-ery  consideral 
tor  for  the  C.P.R.,  with  the  proba-  pressing  abnor 
bility  of  it  being  resumed  at  Ottawa.  time.s  the  busi 
J.  C.  Burehill,  K.C..  Halifax,  couri-  I  w  hich  had  beer 
sel  for  the  Transportation  Comnii.  -  '  x-elopeil  on  th< 
Sion,  objected  to  the  adjournment. 
contending  that  counsel  for  the  rail-  I 
ways  should  have  been  prepared  to 
close  the  bearing  at  Moncton. 

Something  in  the  nature  of  a  snr- 
prise  wtio  the  statement  of  Joseph 
Sedgwick,  K.t'.,  ■who  repre.-ente.c  — 

the  Ontario  Department  of  Agr’ttil-  i 
ture,  before  the  hearing,  in  challeu.g- 


iicmii’.t  . iu|)T r.v eiiicm  M  l.iisiiiess 
eonditifiii-  geii*. rally  -vas  luil.'d  al 
llie  eighth  annual  National  I’rodui-ed 
in  Canada  UxhihiTion  vvhieli  con¬ 
cluded  in  Moiuri-al  on  Novenihei-  liI. 
Atrendanee  figures  wf  n-  ftir  abov  e 
la.-'l  ye.ir's  total  and  .  ib-.-;  report¬ 
ed  at  the  I'liou  vver.  nior..  ihiiii  iloii- 


Tiiiips  reachetv  h 
who  are  liiteresfeH 
investiiieiit  Decnri- 


(*.1:^.  >cAle‘-  I 

Kesldudls 
'1*Tcli.  SoM 
Nlt.se.  Revenue 


eiirrunRi 

c:?priiae* 


icicncl' 


trials  l.(l52.01i  1.0-I4.5I3 

chan.ces  in  the  balance 
total  assets  np 
.901  as  compared  with  $25,- 
11  the  tirevious 


I’riudpal 
'licet,  which  sliow 
at  $26.14 


balance 

sheet,  are  the  reduction  of  $.504,215 
111  general  reserves  already  referred 
1.)  and  an  increase  of  $539,744  in  re¬ 
newals  fund  after  deducting  $512,- 
272  ex'penditurcs  for  repairs.  Bank 
advauecs  are  shown  up  at  $506,340 
I  loin  8149.207.  and  among  the  as- 
.'(•i.s.  inaierials  and  supplies  are  high- 
■  i-  at  $1,140259  as  against  $1,039,700, 
and  projierty  u))  at  $21,900,807  from 


AChile  it  may 
on  to  submit 
_  ,  way  Commis¬ 
sion  on  th.?  matter  of  reservation, 
please  make  it  clear  to  the  Commis¬ 
sion  that  you  represent  the  Govern¬ 
ment  of  New  Brunswick,  co-operat¬ 
ing  -with  the  Governments  of  Nova 
Scotia  and  Prince  Edward  Island. 

“I  am  impressed  by  Mr.  Sedg- 
wlck’.«  submission  that  tli.?  clear  in¬ 
tent  of  the  British  -North  America 
Act  i.s  that  there  should  be  absolute 
equality  between  the  joining  pro¬ 
vinces  and  We  find  that  intent  crys¬ 
tallized  in  Section  121.  which  says 
in  terms  that  all  articles  of  the  | 
growth,  produce  and  manufacture  of  ] 
any  of  the  provinces  shall,  from  and 
after  tbe  union,  be  admitted  free  In¬ 
to  each  of  the  other  provinces. 

‘It  may  be  advisable  and  timely 
to  advance  the  opinion  that  the  fore-  j 

. .  , _  ...  . .  going  submission  of  Mr.  Sedgxvick  | 

whiidi  ttio  company  had  been  entitled  '  should  be  con.sidered  in  conjunction  | 
iimlcr  an  arnendniont  to  the  customs  '  with  section  91.  subsection  2  of  the  I 
I  a  riff  adopted  one  year  previously. 

"The  additional  burdens  of  taxa- 
iioii  which  have  lieen  imposed  upon 
ilip  company  from  time  to  time  since 
I  he  >ear  1910.  hav  e  now  assumed  a 
iicgrce  of  pernuinence  from  which  it 
■  .  not  possible  at  the  prc.'ent  time 
lo  [iredici  any  relief.  The  total  pro¬ 
vision  made  in  the  accounts  of  'he 
vp.'ir  for  direct  t.'ixe.s,  which  include 
Dominion  income  lax.  provincial  cor¬ 
porations  tax.  workmen  s  compensa¬ 
tion  tax.  Jind  municipal  properly  tax, 

'vas  $490,513.  In  addition  to  the 
amoutil  of  direct  taxes,  the  items 
of  ciKslom.-i  duties,  excise  tax.  ;sales 


' ;  junctipn  with  the  treaty  status  of 
the  Intercolonial  Railway  which 
!  makes  it  incumbent  on  that  railwa; 

:  to  establish  freight  rates  which 
jwill  place  articles  of  •p'rowth.  pro- 
I  dtice  and  manufacture’  of  the  .Marl 

■  1  times  'n  the  markets  of  the  other 
!  provinces  so  that  our  producers  and 

shippers  may  meet  competition.’’ 
YVidespreatl  Effects 
In  a  statement  in  reply  to  the  Dn- 
I  larto  counsel.  Mr.  Burehill  counsel 
■  for  the  Maritime  Transportation 
j  Commission,  said  that  if  Mr.  Sedg- 
!  wick  is  right  then  it  follows  that 
legislation  of  1925  extending  the  pro- 
!  visions  of  the  Crow’s  Nest  Pa.ss 
I  agreement  must  be  ultra  vire.i  so 
that  the  spechil  rat's  given  in  grain 
to  Vancouver  must  he  ultra  vires, 
adding  that  “.Mr.  h'edgwick  will  have 
some  I’i.ght  on  hTs  hands  if  he  pro- 
I  poses  to  attack  legislation  which 
givea  special  rail'way  rights  to  any 
I  section  of  <  ’anaila.  as  apparently  he 
intends  to  do.” 

'  In  Ihe  coiir.se  of  hi.-;  address  Mr. 

,  Burehill  said  that  “wh  jn  Mr.  Sedg- 
I  wick  addressed  the  Board,  as  a  Mar- 
V  litimer  T  was  shocked  and 

.  astounded  at  the  attitude  which  he 
World  Famous  Dry  Cane  Rum  Itaol;  allegedly  on  behalf  of  the  pro- 

'  Vince  of  Ontario,  that  1  could  not 
I  trust  myself  to  .speak.  When  he 
cliiims  that  thc  province  of  Ontario 
W'il!  oi)’i?ct  to  rednetion.s  made  by 

■  the  Parliament  of  Canada  in  respect 
of  ra^s  over  our  o'"  u  Mariiimes  , 
railways  in  order  lo  enable  our  mer- 
r-hants.  trader.'  and  t  ianiifacturer.s  i 
'o  market  in  other  parts  of  Canada. 

1  cannot  believe  he  is  speaking  for  : 

,  the  heart  of  the  province  of  Ontario, 
i  This  was  the  verv  nurpe-se  for  which 
th?  Intercolonial  Railway  was  huilf 
and  W'iiK  one  inducing  r'-a.'on  urtred 
I  >iv  Ontario  and  tlunhec  to  bring  the 
I  Mprltimes  into  Confederation.'' 

I  Referring  to  th  '  repot t  of  the 
I  Duncan  Commission.  Mr  Burehill 
con'iuucd  that  “the  report  of  the 
Duncan  Comnii-ssion  vvas  approved 
anil  in  great  part,  impleincnted  by 


COMMERCE  IS  BUILT  ON  STEEL  .  .  . 

.  .  AND  STEEL  NEEDS  NICKEL 


IT 

COMES 

FROM 

CUBA 


A  UL-Nunur*  i'on.s  ol  •:re*.‘ni'»b  wliilc  luclul  |t(iiii'  like  \vau*r  intiu 
tlie  eleel  milHiiruaoc  into  tlie  vnonnons  laillc.  Flames  lick  alime 
it.  The  claws  of  a  {fiaiit  crane  jri’a'I*  the  laille  ami  hoist  it  ah»f  I.  \ 
spout  opens.  The  molten  metal  pimrs  intit  the  immltls  while  a  .•'pi’a;. 
of  golden  rain  et’lervesee.s  from  it.-;  surface.  X-  the  ingots  soliilif\ 
they  are  rushed  t<»  the  rulliiig  mill.  They  arc  ingot.s  of  jVickcl 
Steel  —  ste«$l  tlial  uill  slmi  tly  he  fuhricaletl  iiilo  the  various  parl- 

of  automobiles,  loeumolive.s,  bridges.  aero|t!au<’^ - into  wicucli*--. 

cireular  saws,  traetor  gears,  mine  drills. 

Since  IBffo,  ivheu  man  tirst  di.-coveii'd  llial  -tcei  is  slroiiger  ami 
tougher  when  it  coiitaiii.-  a  pere*-nlage  of  .\icUel,tlie  tiemaiiil  for 
\iekel  in  steel  produetioii  has  sicatlilv  increa-ed.  And  when  au 
ain[de  supply  tif  Nickel  was  assured  from  tlm  f.'.anafHau  mines 
at  Sudhurv.  thi>  tlcmaiid  assumed  still  greater  proportion-. 
’Foilav  Miekel  steel.-  eonstitute  the  greale-l  -il^gle  market  foi 
Canadian  IMiekel. 

But  this  vast  new  market  for  Canadian  .Niekel  in  steel  the  wurhl 
over  has  not  been  won  without  elVorl.  The  luleriiational  Nickel 
f  loiupaiiv's  sales  ami  engineering  departments  ami  research  lalm- 
ratones  have  wurkeil  hanil  in  hand  with  imliislry  in  (levelo[iiitg 
new  Nickel  alloys  to  lueet  tlillieull  types  td  service,  riit'y  liavi 
aimed  l<t  familiarize  all  hrauehes  of  industiv  with  the  nroveu 


e  variou 


Xml  so  the  market  lor  ('uuadian  Nickel  in  wurhl  iudu.stry 
r<iiHiuues  to  grow.  Its  growth  stimulates  our  whole  industrial  life. 
It  i-  an  im[)ortant  faetor  in  maintaining  a  favorahle  halanee  of 
I  rath;  with  otIu.T  countries. 


Wherever  you 
go,  people  who 


rer  oacardi  tor 
cocktail  or  high¬ 
ball.  Its  purity 
and  quality  are 
unexcelled. 


’’ArAROIvC’l 


SIlTMAtf* 


!<  KFri-  KFA  lU  xSOKLU  I'^CUt'KK^.S  '.  an  mLeTuating  booklet  dtaliTis  wit 
k-'l  in  ti«t!v  Ute  may  be  hud  wifhoul  caaitjo  by  ritins  ^hc  Company  a*  2^  Kinif 


CompaniB  **Ron  S.A.# 
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®ht  IFtnanrtal  cEitnes 


I*iililiKhr4l  r\rr>  al  651  Craiff  Slrect  Wfst,  Montrp«l.  xvo-jIJh 

liv  Tlir  Monlreal  I  inancial  I  imr*  Piiblishinj  Company,  ‘ 


R.  I  MMF.I  COX  -  -  - 

DAVin  BURNSIOF,  -  - 

.1.  W.  rv.soN  -  -  - 
V  R.  VV  VOUNC.  -  -  • 

W.  A.  Hir.GIN-S  ... 

-I  I-.''.  K'lr  I  lov  I'lv’ii  f  !.• 

i'l  C.rr  ,! 

l:i  I  lie  I  riilrrl  MhI'--  ^  *  >0 
I  tipti'-ri'  ^ •*!) 

'\  i  1  l.'-INC,  K.tlr  »  .,,.K  o  1  o 
nnx’  t  r  ‘  p.  >11 

•  \\'-\  f  -s.'-  I  mlinir^  .  ' 


llif-y  iircil  altoi  I  he  pacnicnl  ol  extionicly  tiea'.y  | 
la\('s  and  lakin;;  care  ol  ptivale  dchts.  And  thej 

I'unl'.ni;  ol  Sucjal  Cicdit  cert il icates  will  not  solve  the 
pidblein  hecauso  II  will  not  increase  the  available  i 
bii»^”*’  Co"mran*y;  "fi*'’''  Ol  aRiienltnial  or  other  products.. 

_  Hut  so  tar  as  eiiticism  is  eoneerned,  Mr.  Aberh.-ot  | 

President  *  disini  hed.  11  he  is  sincetely  detei  'nin- 

,,  ,  ,,  ,  ed  to  put  his  theories  into  etfect.  all  he  need  fear  is 

Cieneral  Manacier  i 

— .  opposition  to  his  povei iinient 's  propram  an<l  he  has 
-  F'ditor-in-Cldef  a  sulln  lent  majority  m  the  House  to  readily  put  int  > 
News  l-^ditor  eltett  any  propram  liased  on  the  platform  which  tlv' 
Toronto  Fditor  people  voted  tor. 


The  Douglas  Social  Credit  Schemes 


T  .\'  recent  'ears  ihe  S.ocial  Credit 
•*  iheoi'  and  iiolic'  assoi'iated  "iih 


By  H  .1.  WF.LCII 

In  j'be  In'.eslor.s'  t'lironicle  nnd  Money  Market  Itevtew 

al  r  ri'dit  pointed  I’reinier  tif  the  Province.  It  t>f  sc>ciei\  w  hich  has  resulted  i  roin 

ated  w  jih  '''hs  on  this  latter  scheme  that  the  ■  the  work  of  the  past  penerations  of 

I  parly  in  Atipu.st  se.ctired  its  over-  seienli.sts.  orsani/.ers  and  adiniiiis- 

wheimiiiR  inajorit.v  al  the  pencrul  |  iralors.  I  his  ‘‘eultnrul  inheril- 


Ihe  names  ..i  Major  (  .  II.  Uou.plas,  majority  al  the  penerul  |  iralors.  ’This  ••eulturul  inheril- 

has  aiiraticd  iniert'si.  ’The.'  Inivc  oleetion  to  Ihe  Provineial  I.episla-  anee”  .Major  Douslas  roKiirds  as  Hie 

heen  described  as  tanitisiie  an  I  so  fnre,  but  it  is  understood  that  .Ma-  '•property"  of  which  members  of  the 

hopelcssl.'  ( .iiifii.d'il  as  not  to  rie.servc  .i'’"  Houplas  was  not  Ihe  responsible  ,  puhlic  are  "lenanls  for  life  :  and  in 


lit  .« I  ton  <1 1  M 
ivj  A^rttc> 


The  Game  of  Hydro  "Contract 

IIKRTl  has  been  a  lot  of  lincssinp  and  i 


or  rcipiirc  serious  i-oninirnt.  but  the  anibor  of  Ihe  .Mberia  seheme. 

exisloiice  of  Social  Credif  parties  ¥  v  ¥  V  ,  ,  ,  i  ■ 

and  snpiioriers  in  severtil  cniiniries.  Three  editions  of  Social  i  redil  rcsullinp  from  Ihcii  hei  dape. 
the  reccni  electoral  successes  of  a  .have  heen  issued.  Ihe  last  afi-  .  '  ■  i 

S.  a  lal  (  redd  I'ariy.  and  Ihe  appear-  retired  in  tflU'J.  and  Ihe  book  has  It  would  indeed  reijuire  a  lenp'li.' 
ance  of  Social  (  redit  candidates  at  fieen  reprinted  three  limes  since,  volume  to  rei)!.'' to  the  variou.s  claims 
tin'  pieseni  aenertil  election  in  this  H  no"  includes  lU  an  appendix  the :  pul  forward  by  .Major  Douplas  and, 
count  I  '  siicm-st  llu-  dosirabilitv  of  ,  Social  Credit  Seheme  for  Scot-  to  expose  Ibe  fallacies  of  bis  \iewsi 

plMiia  I'licTn  .some  eonsideral ion.  I  land.  .Many  readers  will  think  that  ,  and  arpumenls.  but  sborib  it  nia.\ 
Miijor  Doupliis  liiis  triven  evidence ' i-s  more  remarkable  for  its  flu- 1  be  said  that  he  fails  to  apprecialo , 
hciorV  'tinoiis  coniiniiiees  of  eii-  <’ney  of  expression  than  for  its  lopi-  that  bank  money  is  alwtiys  "moniw’s  j 

<iulr\.  incliidm.i;  the  Ma<  niillan  Com-  eal  rett.sonin.p.  No  one  will  contest  "orllt"  and  is  not  to  he  eomptired. 

miilee  oil  fmaiue  and  Industry  ( re- :  .Maji-ir  I)ou,plas'  opinion  that  the  ;  as  be  .seems  to  think,  with  a  series 

Dun  I  -iic.l  tunc  l!i::ii  and  Ihe  .Mon-  "  orld  has  not  yet  reached  Ihe  ideal  ‘  of  printed  tickets.  Apparently  he 


his  opinion  the  latter  do  not  rereive  , 
the  benefit  of  the  Kreaier  iirodui'lion 


ind  not  a  lit- 
Hi'  in  which 


"  ■  ,  1  ■  '|iiir>.  inclitdm.a  the  Mac  inillaii  Com 

out  the  otifjinal  scheme  ol  ,,,|  I'liutiuc'  and  Industry  (re 


'm!  Vi 'm'i T'\.„  ,  iV  ao.,  XU  IV..,, I  <d.veinment.  Ihe  Hydro  Commis.sicm  ■ind  ,.,.iint  iw .  siisce.st  the  desirability  o 

'  n.iTri  .1  I  ri  .  1  ^ t^Miohec  powci  compaiucs  ha\e  heen  "sittinp  iu'.  pj\ mu  ihivn  some  consideration. 

i.Fjnxiii  I'liui  JO.  Hi.  -•i.-.'  I'  I  i;-l.iim.  M.ii.i  i-t  In  !  hi'  .-ocond  catoktorv  mav  he  placed  the  revival  o(  'lajor  Doujtlas  has  aiven  evidonc 

.  |,..rc.;  ic  Ml.  ...u.co  .  . . .  I' . .  .  p,,  ,„v,.rt 111;;  the  oEtoIu  Kivci  into  t he  Nipi-on  ''''lore  various  .•oniniiltees  of  eii 

'  v'l'  -  ^  S'  1  •'  i|uir\.  including  the  Ma<  niillan  (  om 

I  \t,  >.  lii.-hoiv-iir.  I  i.  2.  n.iv.r.  .V  c.  walei-shed,  in  caiiym;;  out  the  ori;;inal  scheme  ol  niiilee  mi  |•lIutlue  and  Industry  tie 

hri'D-'rio.o.'r',  ^  ^  (•amphell.  and  Ihus  c  reatiuk;  another  big  p,,ri  i...-iicd  liiiie.  It';:  M .  and  I  be  .Mon 

I  !t  ii>ti  il  III  I  he  Dill  Ilf  thr  piihlii  hithr  lake  with  an  area  of  l.iiMMi  si|uaie  miles  immediately  j ''lai>  i 'omiiiil  tee  of  New  Zealand  ( re 

I’l  t  Hull  Ihr  riiiiliih  iii  f  vf  nipilul  is  rssi  iitiiil  Id  Ihr  north  ol  L.ikc  .\ipi!;oh  '  pml  issued  .Ini'.  I'l;:!!  Tie  ha: 

ihthfii  III  iimnti'i'  thf  tin  I’l  III  I'l  I II  iii  iiitiiiKl  I'll  iiiui  till'  .  .  '  ,  .  .  al.so  acted  as  llecoiisi  ruct  ion  .Ad 

ihi  till  III  iDuniK.  nil  p/o.s/irii,,/  III  iiDUDiitii  ,1^^,  economic  weaknes.ses  of  a  ptopo.-al  ^  i.,...vi,D-.'  .,r  .Mi.mi-c  it 

rrloumriil  ol  our  cr.sm/nc.s  ,,  ,  .  '  ""  All)eil.i  li 

'  _  .  _  lo  spc'iiu  millions  on  the  creation  of  .nddilional  power  .-cuiipoil  I'f  his  |>olic'  man.'  uooki 

.\I(  C\  TI:T;.\  L  l•■|:H>\V.  .XdA'KMP.i:!:  IP'I-u  when  l••ntl;lct.s  are  h"in;;  tmti  up  hecaii'-e  (''f  an  ovei-  and  painpldcls  ha'c  oocn  luihlisliei 

_  -  -  supi'lv  ol  cncicv  wiiuh  must  then  so  t"  waste.  Hicie  ■'  "c-ckl.'  newspaper  is  issiiei 

....  ..  .  ...  I.ondon  lor  a  ton;;  iieriod  m 

Reciprocilv  Accomplished  ''  ‘ “l  >l'e  advisability  ot  mcioasing  the  sclic'iiies  for  piiHins  Ibe  iheor.' 

.  ,  Mow  ol  wafer  into  the  (treat  l.akcs.  where  such  a  .,110  nraciic  were  submitted  bv  .Ma 


'•luf  lliiil  Ihr  roii/uli  iD  f  of  i  ii'iUhil  is  rssi  iitiiil  lo  III 
y'llhllilu  ol  iDunirr.  Ihr  Iini.sjir  ilf  ;i  of  iiuIiikI  ri/  iind  III 
iirrr  lopmnil  ol  our  x  soi/n  c-.s 

.\io.\  thpal  l••|:H>  \v.  .xoa'kmhkt:  i;-.’ 


Reciprocilv  Accomplished 


C'»(I.XSII'T;|;I.Xi;  lliat  the  pool  m  tiade  act'.' 

'  meni  must  lie  m  tlic  v, oikiny  out  lliercol  loi 
tliat  It  IS  diflieult  tor  ..ny  loiuilry  m  any  secta.ii  01 
.  om'nuuily  oi  any  lountiy  t.>  pam  advanC'ses  c\  c  ;'t 
al  Hie  cxiirnso  ol  otiic;  countries,  sc.  Hons  0:  cc.fi 
munities.  the  re  .option  which  luis  liecti  .u  corded  :  he 
new  recipi  (>(  .at  .1 1 1  aasetnent  with  Hic  I'nded  State- 
would  seem  to  indicate  that,  in  Hus  country  at  ie;'..-' 
It  IS  icsai'dcci  with,  ii'i.’e  p.iieia!  satisfaction  and  i..'-.- 
dc'fmite  ohjoctioii  Hian  wa-  to  tie  expocte'd  in  vi.'w  ol 
I's  wide  scope. 

Ciiderlyms  siuii  ap  t  ■.  c'iii»'u!s  .-  the  liop.-  and  pc 
po.-r  to  achieve  hotutits  ot  siu  li  iiirpoilan-.e  tlial  H'; 
disad'  ant.lgos  will  lie  nt.uc  than  i  ountc;  liai  iiu  ed  in 
Hie  cas'  m  the  pad  w  hu  1;  has  been  eifeiod  into  '  y 
i'remiei  King,  o'uvioiisly  ::  has  been  dc.-if-'  tc 

luing  leiief  to  out  .-a(.ll>’  oepies.-ec!  a  ;  1  a  ulturu I  n.- 
ilosHics  l.y  provuiing  new  luaikets  to  cnc,aira,;e  Hie 
development  ot  natuial  ic.-^miices  liy  widening.  Hi  ■ 
s.'.le  ol  jiiouiiits  <1.  mine  s''a  ant  toii.-t  ano  t  . 
Hieietiy  mereasc  the  general  piospeiiiy  and  putih.,.  - 
ing  powet  ot  Hie  peojde  to  an  extent  tii.it  Hio.se  i'.’.,i!  1- 
laciiiiuig  indiistnes  whicii  mu.':  taee  k-.'^nei  eompe'i- 
'  loll  wit:  not  lie  seiioiisly  haiiucd. 

.A*  Hie  .'anie  time,  industrial  mipioyees  and  iiiv-.st- 
ois  111  industrial  seci. rit, Cs  i  an  handy  view  the  pnis- 
I's,  T  orovidir,!;  .Anieiu-an  ir.anufacHi  1  ei  s  with  an 


poll  i.'.'iieil  Inne.  I!';:  M .  and  I  he  .Mon-  world  has  not  ycl  reached  Ihe  ideal  ‘  oi'  printed  tickets.  Apparently  be 
eiai  \  l  omminee  of  New  Zealand  (re- '  ill  ds  eeonomie  ami  financial  ar- '  does  not  understand  that  all  Hie  de- 
pori  issued  .Ini'.  I'i;:ii  Tie  ima  1  raugemenis.  and  all  will  join  with  i  imsds  (and  therefore  all  bank 
also  ai  ted  as  Ilecmisi ruet ion  Ad-  dim  in  deploring  llig  existence  of  muney)  belong  lo  members  of  Hie 
\  is('r  1. 1  Hie  I’roviiiee  of  .Alberia  In  po'criy  in  Ihe  midst  of  plenty,  but  '  PPblle  who  have  acquired  them  lor| 

siippoii  of  his  polii'  mail.'  nooks  ''is  diagnoses  of  the  causes  are  1  value  given  in  assets  or  services, 

and  pamphlets  lui'e  heen  luihlislied  'd'libifnl  and  bis  proposed  remedies  and  that  the  bank.s  hold  against  such 
and  a  w  eekl.'  new  spaper  is  issued  appear  to  he  fantastic.  Il  is  ,'er- |  deposits  good  claims,  invc.simenis.  or 
III  I.ondon  for  a  long  iieriod  no  tainl.'  to  be  rogreltod  that  he  fails  j  •other  assets  which  the  banks  ci.n 

actual  schemes  for  piiHing  Ihe  theory  to  gi'c  proper  weight  to  the  great  ;  only  ac»iui'-c  by  equally  giving  value 

mio  piaeiie.  were  suhmined  bv  .Ma- ,  Pi'ogress  lhai  has  been  achieved  in  i  for  them.  Me  also  does  not  re  il- 


ui  I.ondon  for  a  long  iieriod  no 
aeliial  seliemes  for  piilfing  the  theory 
mil,  praeiiei  were  suhmined  by  .Ma¬ 


lle  also  does  not  re-i 


large  piopoition  ol  t he  water  a Ireadv  available  whi.  h  lor  Hongla.-.  hut  an  explanation  of  Hie  general  standard  of  living  which  . 'zp  Ibat  the  banks— save  for  Hie,r 

coulti  he  used  Hu  the  development  of  power  is  bed  "  '"Uiid  m  his  hook  So-  Has  been  such  a  marked  feature  of  capital  reserves  and  profits  baie 

loiiiti  11  cl.  cd  loi  (lie  ,ic\i.ioi  1.1.  ni  01  (owet  1.  oc.i  ^  C-f.-i,,  cebj,.!,  nuiv  be  deseribed  'he  last  fifty  years  -  progress  lh*t  |  no  money  to  invest  or  loud  "xeepi 

diveited  pfo  the  Chu  ago  drainage  lanal  And  1;  ine  ..-unubn-d  work  on  the  subject  .would  rerlainly  be  .toopardi/.cd.  if  not  j  that  w-hieb  the  public  freely  i.>a\ci 

.'iippi\-  id  w.itei  in  Hie  Great  t.akes  is  thus  merea.st d.  .  wbu  h  i,,'  sa.'s:  reversed,  by  any  widespread  adop- j  on  deposit  with  them,  and  Hiat  m 

(ion  of  his  proposals.  '  making  their  loans  and  their  invest- 


could  he  iiseil  loi  the  development  of  power  is  bcir.g 
diveited  pfo  the  (.'hu  ago  drainage  lanal  .Ant.1  if  ine 
.'iippi\-  id  w.itei  in  Hie  Great  t.akes  is  thus  merea.st d. 
p  P  not  i|Uite  po.ssihle  that  Gliicngo.  pleading  neees- 
.-'itx  ioi  .'ar.dal u'in  pu!jio.--c.s.  might  not  only  siiece;-i 
111  having  Hie  |uesent  steal  legalized  hut  might  n,- 
tualiy  111!  !  ca '0  Hie  amount  of  water  lieing  taken 

Tliiietoie.  while  the  iiit roiluet ion  of  Hie  figoki  FHver 
.'1  lieiiie  max  liaxe  heen  only  a  stiategie  move  ui  a 
pohtual  game,  it  is  well  that  all  the  angle.s  and  pcs- 
.'ihil.tie.'  o'  Hie  situation  which  might  result  from  Hn- 
e.xpeti  !.:  p f  of  laipe  sums  ot  money  on  .such  a  projt  *t 
slnupti  DC  eaiefully  i  onsidered.  .Aftei  all.  surely 
Iheie  1'  a  hcttoi  oppm  tunity  lo  make  mutually  satis- 
laetoiy  ai  1  aiigeinents  for  the  development  of  a  .sup¬ 
ply  ot  p'lwei  between  Ontaiio  and  t^uehee  than  lie- 
iwei  n  ('anada  and  Hie  L’nited  States. 

To  Restore  Investors’  Confidence 


tion  of  his  proposals.  ,  making  their  loans  and  their  invest- 

.,..n'uuTlE, ■  "iT; 'deeuim/m-  ''’He  ''^oeial  fredit  thcor.'  may  be  raents  the  banks  ran  only  aet  as  in- 

m.'thoiis  .'  1 'ciiMi,  .x.  and  the  ,  ai  1 :  said  in  fact  to  rest  upon  false  ideas  termedianes  in  ihe  lending  or  in- 
uig  .11,1  ih,.'.-  ni.'Hiori.x  is  t4ie  will]  regard  lo  mono.v  and  econo-  vesting  of  the  mone.v  belonging  i.o 

iiin.iiir  W  ill,  11, e  i»tt.'r  two  Ihe  Maior  T.iougla.s  regards  our  !  and  lent  lo  them  by  their  deposp- 

^:""i:;:\  !t;';V,.;.'’’,heTd,m;ss;"t;  ‘Tnnancial  system  as  obsolete.  He  |  ors 
x  i.i  iii.  s  Ihe  .  ..iisideiatioM  of  Ihe  believes  that  there  exists  a  mono-  Fi 
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x  i.rm.  s  Ihe  .  ..iisidiMatioM  of  Ihe  believes  that  there  exists  a  mono- j  In  connection  with  Ihe.  •'culiural  wrup  Behind,  IVFister 

puiiiii-  ,.'  a  mistake  wiiere  it  i.s  poa-  poly  of  money  pow'er  which  is  inimi- !  inherilanee"  theory  .Major  Dougl'is  I'or  some  reason,  one  of  ijie  (iin- 

sihir  I,,  a  vmd  I h  1 1  cmi , ,  \.nh-  ,|,p  general  w  elfare  and  that  ;  is  mistaken  in  thinking  that  Ihe  un-  niesi  sights  in  ihe  world  is  a  man 

(•'■H  ,'slue  ii,.mrH>.''p‘Ie,,KUnie'‘'pwbT'  ‘>T>  '*'«  prcsenf  finan-  earned  increment  is  private  propenv  riding  alone  in  a  nimble  sen.  T'lieie 

j.,ii,,.ii  ..  ,  1,1  iiMd-d,  leii  nn.Tnge-  eial  and  social  system  is  certain,  and  is  not  shared  by  all .  meinhers  1  j.s  jm  uneasy  haiitrnr  about  him  as 

mi  nts  I'h  'i,  ii-e  likeii  im  be  out  of  Opp  of  the  principal  foundations  of  '  of  the  public.  An  invention  may  Fic  humps  alon.g,  shut  off  froni  his 

I  dai..  m.f....  ,1,...,  adoption  ,  an  he  f|,eor.v  and  policy  is  his  belief  j  he  protected  in  private  ownership  fpjends  and  embai  ras.sed  b.'  ihe  wind 

'  '  'that  money  is  treated  by  hanks  out  for  short  perwds.  but  after  the  lap.^e  and  public  inspeeiion.  ihai  lomlu's 

Two  ai  in.il  si  tiemes.  however,  of  nothing  by  mere  entries  in  a  i  of  a  few  years  it  is  open  to  general  a  rare  eoiiiic  .spot  in  Tne  lieari.  He 

lui'c  now  I, ten  l■llHincd  by  Major  t)oi>k.  that  the  banks  can  and  do  I  use.  In  fact  il  is  due  principally  rpu]ja^^  ,,j;  somehow  ol  an  unwilling 

Moiiglius.  (dio  for  .New  Zealand,  and  '  expand  and  restrici  its  supiil.'  at  to  iFie  sharing  of  the  ‘‘cultural  '''-  .  figure  on  a  floai.  needing  onlv  Ei 
om  for  .'Ji-oikiniT  .seidirate  scheme ;  will,  and  that  under  tlig  jirescnl  ^  heritanee”  resulting  from  the  I>"sf  '  fancy  <'osiume  to  make  his  misci  v 

lias  also  li.'cn  suhinitted  by  Hie  .^o-  system  the  individual  is  divorced  |  woiFf  of  scientists,  organizers  tifd  '  oomiile'e.— 'The  .New-  Vorkri 

oial  I  'rerii  nio'emcnt  in  X’ew  Zea- •  from  the  credit  which  is  his.  Gov-  administrators  lhai  hoilrs  of  labor  _  ' _  ' 

land,  and  'ci  another  w  hich  is  call-  ernment  loan.s.  Fie  says,  only  repre- :  have  been  shortened,  real  wage.s  and  Miniaiii  R-  1 

,  cd  a  Social  ('rodit  scheme  has  the  ,  sent,  bank  overdrafts  created  by  a  Hie  amenities  of  life  generally  in-  ^  rvaiiwaj 

supiviri  OI  ilie  Social  Credit  part.v  stroke  of  the  pen.  He  propounds  creased,  and  Hie  standard  of  lixing;  Kxact  copy  of  Hic  real  thing,  a 
of  .Mbcria.  Hie  head  of  which  is  .Mr.  a  theory  of  "cultural  inlicritan ''e."  ,  raised  so  e/inspicuously  during  the  home  made  locomotive  built  at  .Xor 
■Mierha 1 1 .  "  1d>  has  now  been  ap- ‘  this  being  the  unearned  increment '  last  half  century.  :  way.  .Maine,  hauls  passengers  on  an 

- - - - -  -  -  "elevaicd  i.iilway  ’  laid  on  l-liy-H 

—  —  ~  d  ^  limbers  atop  cedar  (losi.s.  H  weighs 

W  ealth — And  Confiscatory  T axes  ;; 

y  cargo.  Its  boiler  iwo  gallons 

-  .  —  - - - -  --  waror.  and  the  Tender  sior^'s  an 

From  the  Monthly  Uetter  ot  the  Natton^l  City  Bank  of  New  N'ork  OThCl’  TWO  and  one-Iialf  '’allon-; 

This  :<  a  laige  suhjeei  hut  iiith's  reason.  I.et  there  be  no  mis-  by  Tne  history  of  Hie  aiitomobiie  '■’hc'f'  ne  four  drivinc  wheels,  ami 

has  special  inrerest  at  this  time  1  take  about  the  issue:  if  this  theory  industry?  Henry  (•'‘ord  be.gaii  as  aj"  thimble-sized  steam  gauge  wiiich 
oil  arcoiin:  of  Hie  new  and  discrim- j  is  true,  the  new  tax  legislation  is  member  of  the  “proletariat."  as  ''fpisters  li’O  pounds  of  stc  im  pres 

iiiaioiy  taxaiion  now  enacted  justified.  On  tlie  other  hand,  if  it  they  call  it.  and  so  did  bis  rivals.  ;  ■'‘t"<’-—l’opiilar  .Mechaiiic.s  .Magazim-. 


"Whip  Behind,  Mister" 

T'or  some  reason,  one  of  ijic  (lin¬ 


ing  powi'!  ot  the  peojil''  to  an  extent  Hi.it  Hio.-ie  i'.’.<i!  -.-  uj,;  ip.pic^sion  which  coir.iiieiu ed  some  live  year.s 
:arHiiuig  industries  uhicii  inu.'t  tacc  k-.'-nci  eoinpc';-  1  ,0,,  ;,s  the  ciiimax  to  Hie  pciiod  of  post-war 

lion  w.i!:  not  he  seiioiisly  haiincil.  inlkiHon  lesnhed  :n  (he  most  drastic’  and  wiilo- 

.■\*  Hie  .'31110  time.  nidu.sHia!  mipioyee.'  and  iiiv-.s:-  sprea  I  .idjU'Hncnt  of  valiie.s  iii  recent  time.s.  This 

Ill  industrial  scci.iil.e.'  i  an  haiu.y  view  Ine  pnis-  ipt,...;  property,  coninioiiities  and  piactically  all 
■Cl  T  iiroviding  .-\nieiu-ar.  inanuincHi  1  c;  s  wiHi  an  j,,i  ms  weallii.  with  the  lone  exccjition  of  gohi.  in 
I'iiiitional  inaikcl  -  e.sHiiia'.ed  dv  expei;.'  a;  .'SHid  ooc.-  adju.'’nier.  pu'oiic  attention  wa.s  particulaily  n!- 


I'od  a  ycai  ’  wiHi  equanmiry 

1:  Hie  goal  tovvaid.'  'wiiaii  i.o’.ii  ..t  0,1  nia.ior  poil- 
Hcal  p, 'll  tics  have  beer,  wo,  king  in  ihi.s  UiiecHon  s.iii 
Ic  gained,  Hicii  .1  gica'  <ltal  has  liien  aiaoiiphslii. d. 
no!  only  in  impiuving  .I'lidiHan.'  th.onghoi.t  the  c.';;n- 
Hy  hid  III  demotistraii.’ig  (ha:  bmcHl.  are  H,  be 
ai-hicveij  by  (iie  lo'vvci  uig  ol  naHoni.l  Hn!-'  b.iriii'-; 
liaiiieis  whii-h  have  been  lai.'ed  (o  aotioimal  h,  igh’s 
'uue  H'iO  G.-'eal  W'ai  ano  whp-n  ei  I'.nonii.'ls  ami  ;:n«i:i- 
iieis  hoiii  rcsfionsible  lor  pievenfing  a  return  <'f  Hiat 
iiiteinationa!  Hade  upon  wnien  Hi-  -.voilds  pi>--v..i;- 
pio.'pedty  and  well-being  had  been  founded. 

To  (he  end  ot  giving  Hie  m.-w  par.  .in  opf,,,[ ;  an.' > 
:oi  (hat  s-acie.'s  'A  hKh  il--  sponsoi.'  nope  for  i(  Cat;  i- 
•  naii  niauutactui  ei  s  aie  siiowing  a  commeniiai-;*. 
readim-ss  to  make  saci  ilices  in  (ip-  ios.-  ot  niaikc'-. 
.\;  (he  same  time  tiuy  ate  a.saing  tne  govei time -•.• 
Hiiough  it.s  various  boaids  and  dopailmcnts  to 
ii.se  ai'.Hiority  in  Hie  maitei  ot  I  'llings.  i  once.ssiuns 
ami  trade  arrangements  with  othci  toiinHios  to  safo- 
giiard  their  interests,  so  that  (■xptini.lmg  a.  tivities  may 
tuiihet-  assl.st  in  bringing  a  luartical  solution  to  the 


Hi:  ted  'o  see  n  dies.  They  weie  regarded  as  some- 
**■  tiling  ot  a  liaionieter  because  ot  the  trends  indicated 
by  day  'o  day  maiket  fiuot.ation.s.  Thus  confidence 
in  securities  undoubtedly  was  dislurhed  to  a  greatei 
exten’  .ban  in  i.gatd  to  m vestments  in  other  form.:. 
Tilts  nas  oeen  tealizcd  by  tesponsible  inve.stnvnt 
hankei.-;;  iiml  .ii  the  -inirial  meeting  of  the  Invest- 
men'  Mankets'  .-\sso  latitui  of  .America,  held  tecent’.y, 
Hte  ietn;ng  pte.-iilcnt.  ITalpl;  T  t.’rane  of  Rro'vn.  Har- 
liman.  Inc.  .X’e\x  Yeu  k  saiii:  — 


Wealth — And  Confiscatory  Taxes 

f  rom  the  Monthly  l.etter  ot  the  National  City  Bank  o(  New  York 


Cd  by  tesponsible  inxe.sim-ni  laige  enterprises  tinder  one  is  untrue,  and  these  fortunes  arc  TFiey  struggled  with  each  other  for 

inn  lal  meeting  of  the  Invest-  management,  legaidless  of  how  the  1  only  incidental  lo  much  larger  ttie  favor  of  Ihe  public,  learned 

Hon  of  .America,  held  tecent’.y,  stock  owiicrsliip  is  di.stributcd.  and  ;  benefits  conferred  upon  the  public  from  each  other,  employed  fellow- 


A  Canadian  .Abroad 

I'p  to  the  bii.sy  new  s-st;i mi  o 


the  furthc:  ileliheraie  purpose  to  ,  by  the  fortune-makers,  then  the  tax  'Vdrkmeu.  bargained  for  capital.  |  forncr  of  (Tth  Street  ;iml  Hr 


"One  of  the  matiy  pioblcms  facing  us  is  tlie 
nc-d  lo!  a  united  and  concentialed  effort  to  gel 
itnv  exi.'Ung  mystery  out  of  the  securities  busi¬ 
ness  by  helping  the  puhlic  undetsland  what  can 
,ind  wiiai  .  arir.ol  he  expected  when  it  purcha.ses 
secii'i'ies  I'of  inve.stment.  The  public  must  li,’ 
ed'ieated  I'or.ierbmg  the  mcii-handise  the  legiti¬ 
mate  banker  h:»s  to  sell.  We  must  edtieale  m- 
ve.'tois  to  understand  how  important  it  is  for 
cveiy  individual  who  has  money  In  invest  lo 
share  le.sponsibility  with  the  investment  banket 
in  determining  when  ami  what  lo  buy  and  when 
and  what  to  sell." 

Mi  (.'rane  also  reteiied  to  the  desiiabditx-  'if  imhe 


break  up  la  ge  csfate  holdings.  |  legislation,  like  the  Communist  Ma  bought  materials  in  the  open  mar- ,  .meppprf  rnstomer  the  other  after 
Apparently  many  people  regard  ;  nifesto.  is  based  upon  egregious  kets.  inrrea.sed  sales.  increased  ;  noon.  Said  eiistomcr  was  wearing  a 

these  puriiosfs  apiu  ovingly  or  with  |  fallacies,  and  if  put  into  effect  will  wages  to  attract  workmen  f'’om  mat  kinaw .  cordiirov  imnser.s  and 

iiidifferem  I-  on  the  simple  tneory  j  do  vastly  more  injury  to  the  public  other  industries,  improved  their  high  booi.s.  He  selci  led  a  now  sp.i 

that  the  m  b  have  more  than  they  |  than  lo  the  owners  of  private  for-  methods,  employed  engineers  and  I  pp,  handed  the  boy  a  coin  ai centcil 

need  or  oughi  in  have,  and  that  the  .  tunes,  even  though  the  latter  are  scientists  to  improve  the  materials.  |  change,  and  turned  tiw  av  " 

lioor  of  (ourse  w  ill  lie  benefited.  !  obliterated.  ’The  adoption  of  the  (Continued  on  Page  13'  i  j'h<.  newshov  took  a  c'lo.seV 

Such  opinion  seems  in  have  been  :  principle  is  a  menace  to  all  of  the  - — - -  - -  j  al  Hie  coin  and  lei  out  ti  .\ell. 

roiTm'd  'vi  li  liiile  under.sianding  of  i  institutions  of  the  society  wc  know.  FinanCHlB  SoClill  ScCUfltV'  "Hey.  waita  iiuniiie.  misier."  lu' 

Hie  pan  (ihi.'cd  In  Hie  business  of  j  for  it  threatens  the  system  of  so-  &  '  shouted.  "This  is  a  |■;ln;ldiall  dime 

he  (  otiMiy  by  the  capital  Vhicn  by  j  rial  relations  by  which  all  the  pro-  .  .  ,  Te*  ■  .  1  '  you  gavp  me.” 

Ihe  (hoae  of  manv  owners  is  eon-  gre.ss  of  the  past  has  been  achiexed.  ,  ”  h’'' I'  -phe  etisiomer  shni  '-rd 


Financing  Social  Security 


I  some  rnange,  ami  turned  :i"  ;i.'  . 

I  ’I'tie  newshov  took  :i  closer  look 
j  al  Hie  coin  and  lei  out  ti  .'ell. 

"Hey.  waita  iiiinuie.  mister."  Id- 
shouted.  "This  is  a  I'ttniidiaii  dime 


didaied  in  larg"  corporations,  or  and  by  which  the  wage-workin 
'  tlie  liirge  capital  holdings  of  in-  millions  have  been  accustomed  1 


forth  less  sex  ere  criticism 


fliviiitials.  'I'hey  indieaie  little  com-  obtain  employment 
prehension  of  Hie  effects  upon  cm-  I  There  are  peopli 


millions  have  been  accustomed  10  >«««' 

nKtain  oirmlnenient  daUgerOUS  possibilities.  becaUSP  it  I 


There  are  people  who  think  of  i-''  directed  toward  a  humanitarian: 
niiUh  as  snmAihine  nwned  hv  e“d  that  compels  sympaliiy.  Nav-4 


The  eiisiomer  shrugged. 
"Well."  was  his  renly.  Tin 
adiaii  I". .  . .-  N.  Y.  .Min 01 . 

A  Popular  Black  Cti 


piobleni  ot  unemployment  and  to  encourage  th”  ir-  mg  a  client  to  sludv  hi.s  financial  pioblem.s  and  1,1  plovinem.  upon  (iropertv  values  and  I  wealth  as  something  ow.'ned  by  ‘  .  ,  ‘ 

„c,,'  „„  ..c  o, . . . .  „e  p,,r.-.  "s;"  '""s  J"  X-irmuT'.’,:"  riL",'  jr.t ,  I,,;'?'"  'a'";;..',;'.,';.;,’"',' 

money  which  has  alrcarly  been  mves'ed,  ed  out  'hat  H  wa.s  the  iininlelligent  invesiui  who  cx  ,  '  J-.-hh  i„  onmiovod  or  wkn  misgivin.g.s.  Its  immediate  effect  |  Street  had  lieen  exiieriem-ing 


If  Hicte  IS  any  detinite  ,  i  itii-i.'iii  to  lie  ottered  a 
,:  ih:.'  time  of  tlie  ariangement  as  a  wiiop..  1;  i.-  -e 
mn-itamty  witli  legatii  to  Hie  length  of  I's  duiatio’ 
aii-i  imcertaintv  is  ai'.'a'’'  a  lieteircnt  fa'  tor  m  th 


d'-vciopmi'iit  o*  tiaij.'  an, I  erxjian.'ioti  o;  imi;;-,' 

In  ;lie  i,a:-t  (.'iinaiiiaii  maniifa,  : urei s  have  haii  ptim 
> \p' ’  ;,-nc.'s  v.tien  r.f'v  m.iikf;'  dexeiopn!  :ii  •  ■•■p.-; 
•■n't  liioi'  ii.'tv'  ,M-eTi  ..'I'iif-nl V  '-u;  "fi.  v.-i,ii.-  ; 


iitiei.'iii  to  iie  ottered  a!  pect.'  Hte  impo.ssible  ami  xvho  nevci  anticipates  an'- 
lent  as  a  wiiole,  1;  ].~  '  rr  lo.-se.-;  while  h'"  might  apiuci  iat,'  Hiat  lapital  inv.  s'- 
iie  length  of  I's  (luiatio'i  e<i  m  a  small  business  or  m  a  taim  has  to  be  wat.-h- 
a  lieteircnt  fa'tor  m  th  -  ni  lattluily.  }.■•  usi.allv  ti.-stimcd  tiiat  he  i-ouhi  hii.v 
erxjian.'ion  o.'  imiu -i' i  v.  .'Ci.-iint j  u'  ii'ui  away  m  a  .'aiety  lieposit  box  and 


, aim'd.  I  Flow  The  wealth  is  employed  or  who  m'SKiv.n.g.s.  ns  immcaiaie  etieei  .■street  imu  neen  ox|.er,eiie,n=  o  ie 

'Tim  new  tax  1 1"  is  based  uiMin  i  is  benefited  by  the  eraploymeut.  ” l>e  to  i.npo.se  a  financial  bur- j  1  excise  alter  the  oilier.  Iiuail'. 
:!|,>  primiples  of  K'atl  .Marx  and  the  There  are  others  who  appreciate  •’""'t'ess  that  will  grow  pro  ,  in  de.sqiei  ation.  one  of  the  two  pan- 

'  ‘  »  '  -  -  «  frrpsaivfil  V  n^nviAr  laa  timA  o'rtAw:  t\n  h<xf«*^rr  ;.in»  . . .  ,,,3  r- _  i,  ^ . 


‘coinmunisi  ''.Manifesto."  a  ' procla- I  what  the  automobile  has  done  for  ^^ier  as  time  goes  on.  ners.  having  just  reiui  ned  from  linv- 

iiation  drafied  by  Karl  Marx  and  I  America;  of  the  wgy  it  has  spread!^  e.sl.mated  Hiat  iia  annual  cost  mg  ,i  trio  of  liiglihalls,  s.aid  to  Hi,' 


iiiaHon 

l-'iiediK 


t Te  m  but  ti 


k  ‘lingels  and  adopted  by  a  population  out  of  the  cities  into  the  employers  and  emFiloyees  com- i  office  bo.'; 

If  intermittonal  radicals  in  suburbs,  of  the  choice  of  residence  will  amouni  to  $2., 00.000.000  "son.  go  out  and  fiml  Hie  1 


lip  eou.ions  pomion  In  IklK.  and  which  has  been  |  it  allows  lo  the  workman,  of  the  .  ''  een  years 


e.si  (ill  you  can  iind  hiitii 


mill  k. -Is  |. ,1 


gi''.  D  ;,t:'.Hi'-i 


■n  '■  ar.il  :aki-  [.I'lHH:.  'he 

i  Willi,'  g'li'.’i'  ||‘■al  I  ill!  i)e  Hci  ompli.'hi'd  by  legi.'l:,- 

til'll  ;n  till-  icgulati'in  of  Hie  .'ale  uf  seeiirities,  ihe 
"U  !"H"  'i;  . 'III  1  hi, ill, I  -.x-ili  alway,-;  ap|)l.v  in  such 

■.Dili  i  lan.sa.-ti'in-  Thi-i ci , ,i c,  as  Ai  i .  Giane  suggests.  ;in  I 

a  'i'iie  l■'!u;l:!^  a,  1  Time.-,  lia.;  i  iiiisiistenl ly  contend. -i.  "pr 


•he  hihle  of  .'ommunism  to  (his  boon  il  is  to  the  fanner  with  the  more  remote  prospects  .tic  l-our  hours  la:er.  Hie  ho.',  "i... 

ilav  The  chief  doctrines  of  the  I  paved  roads,  the  quick  trip  to  ihe  I  disquieting.  The  act  lives  ai  .liukson  lleighl.H  reiuincl 

Manife.siD  are  thiu  what  Hie  rich  i  village,  the  movie  m  the  evening.  •  f  'h^«:umu  at.on  o  a  '^'"7 

;,a\,  Hiey  haie  taken  from  Hu*  |)oor.  and  the  trip  to  Florida  or  f'alifor- j  '  •'!(!!  month  old.  \\lieieuoon  .he  eat  '.a 

and  that  a  uaimal  and  irrepressihle  I  nia  between  seasons-  and  of  "  T  a  '  is  ;  "mnnilly  ••ricdieaieil  as  Hie  ma.', ,, 

,-las.'  ,„nfl,e,  exists  between  the  if  has  done  for  the  he.'illhful  rcerea-  1  ed  that  by  19a0  Hus  Hind  will  ^  of  the  office.  Almost  Hie  next  da 

Hina."  ami  Hie  owners  of  .  Hon  and  social  education  of  hoHi  j  $o0.0(>0.- I  business  be,ga.i  lo  ,,i,k  up  and  ha 


owners  of ,  lion  and  social  education  of  both  j  to  approximately  $50,000.-1  business  he,gaii  lo  pick  up  and  ha - 


:  iiai  in  1  he  r\  I 


lu  ppi  i- h'Ti,-';''!! 

Ilf  Hie  pre.siii'-n;  in  I 
sillin'  Ihi'i.s.'v^l:  ' 


la  1  il  f  piilii 

•llieit  iis.-iylllj;  1,11  l| 

nil'  .'tll.'W  an  i'P]iii! !  :ui; 

:  .-I  I  ■  I  H  .ll'ii-  :  e;t  Hi  I  •' 
iia-li'.'  sp-’:k'iig.  Iia-  il  I 


•i  Hi”  piiiihi-  m  ic'^ard  to  invoslments  lies  p:o|i<ri.' 


in  .'dinatiou  edui-a'mn  not  .Hone  ,ts  In  the  inherenl 
valu'-.'  ol  sDerii  ii-  S'Tut  itie.-y  h  it  a:,  to  Hie  impotlatu  e 
of  I '','..'«'r\'ing  eeit.'im  .'afeguti rds  and  of  eonsuhing 
v.itli  1 I  ig  iiized  ti'ilhoi  iHe.s  on  Imam  nil  matters 


Clift  Comment  on  Current  Events 


iired  and  incite  nneeasin; 


.Moreoxer.  ilie  pa.ssenger  ear 


‘  ihe.se  doeirines  ineulcate  eitv  and  ‘eoiiniry  dweller.  000.000.  which  is  equal  to  20r,f  ef  been  getting  he.ier  ever  s,m 

red  and  im  iie  uncea.sing  .Moreover,  the  pa.ssenger  ear  is 

pT-ivalr  owner- I  only  a  part  of  the  automotivo  stoi*y.  / entire  fund  is  bo  in- 
|)iiKlm  i.i\e  propert.'.  ’The  ,  The  truck  is  a  means  of  transporta-  'n  .  '’P'*'"  1  .About  Rc(J  Tape 

lein.  instead  of  being  rec-ition  of  great  eoiivcnieiice  and  value.  ,  ■'  .^‘’*^7"  .  Red  ia|)o  plavs  a  ver'  usrfu 

.  ..„a  ii.n  fo-r..  ixju  ma  In  u  ^hc  only  security  benind  th"  fund.  I T 


gainst  Hie  private  owner- I  only  a  part  of  the  automotive  story. 


'>ai:are  against  me  private  t 
'lull  of  |)rtKluei.i\ e  pro-pert.', 
'vagi'  sy.siein.  iiislcad  of  bein 


sy.siein.  iiislcad  of  being  rec-ition  of  great  eoiivcnieiice  and  value, 
d  as  a  free  eontraei  system,  and  Hie  farm  tractor  has  led  to  a 
eahle  as  a  means  of  eoopora-  |  complete  line  of  new  farm  imple- 


vested  in  securities  issued  or  guar-  ^  .About  Red  Tape 

anteed  by  the  Federal  government.  i,„,i  . .  ....  , 

The  only  security  behind  th"  fund.  I ,  .'ov*erii,renf ,  1 '*  "  '-’ri" 

therefore,  will  be  the  government's  ■  n-.ii,,?].  ’  h  '  'es.  ie 

I  -ri  i  11  J  P.diioi  came  upon  some  mfoiinatioii 

piomise  In  paj.  The  cash  eolleeied  wi.uh  .h  .i  ,1...  i 


Him  in  prndm  I  ion.  is  denounced  as  i  ments.  whereby  one  man  may  do:'  '  '7  '•*7  voiicfun  ^vliicli  showed  that  the  I  nii 

."'lem  of  slaver'  i  as  much  work  a.s  two  did  with  Ihe  I  f'""’  an'i  employees  Willie,,  govei  iimeni.  for  instamr 


!'■  Y  ¥  I  horsedrawn  machinery  of  thirty  *7' 'Pf®  '-hft  general  fund  of  i  uses  over  tlCO.Ooo  yards  of  red  ia|ie 

,  ,  ,  ,  voHts  aco.  thereby  porraancntlv  low  J  **  roasury  and  presumably  will  oarh  year.  Korenriy  the  Vciermis 

,  noi  say  tha.  ihe  new  Ihe  labor  cost  of  all  farm  ^’e  been  speiH.  In  Hie  meantmi"  H„,.e„,i  i„  Washington  annoumed 

lixM-immaiorv  tax,,tion  „,e  consuming  millions.  'hat  by  refiling  its  do.  umeius  ,t  had 

.11, -h  lengili  m  Hus  measure'*  ..  ^  ..  ^  to  provide  a  huge  market  for  gov-  eliminated  200  miles  of  red  unie 

Ciiinmunisi  doeirines  pro- I  '  ernment  Floods.  In  fact,  if  the  fore- '  from  its  files  The  tape  is  used  of 

il  iiilnpis  the  priueiple  and  'The  Marxiin  theory  is  Hiat  under  going  estimate  is  substantially  eor-  course,  lo  lie  up  governmeiii  (lo(u- 
,,  long  Stan  loward  esiab-  the  wage-system  Hie  wo'-kors  tue  :  reel,  the  public  debt,  direct  and  in  ments  as  if  will  nni  cut  into  paiiei 
il  in  praeiiee.  Ii  accepts  slaves,  unable  to  bargain  o"  ehoos",  direef.  will  have  to  expand  by  n"ar- '  a.s  rubbei  bands  might.  ,\o  one 


a  King  Tor 


I, "'ll  h'.'iHl  in  ta.vi'1 


products  to  the  consuming  millions. 


'.'  Hal  Docs  Mr.  Aberliarl  I'cav? 


'ly  I'.-i'l  iM'in  Hie  ( ■ai.aih.'in  ,'t, -111(11110111 


\\  I  ,|o  nol  say  that  ilie  new  sy.s- | 
111  Ilf  ili.'eriitiintiiorv  taxation  goes 
Hi  I'M'  sueh  lengili  in  this  measure  1 
a  'lie  fiiinmunisi  doeirines  pro- I 
.  Imi  il  ailopis  the  prineilile  and 
iii.ifi'-  a  long  Sian  lo'vard  eslah- 
1;  Inng  il  in  practice.  ||  aece(>ts 


7  J"  '  .  KvoBiai  iiiiiu  01  njHps  over  llhO.OuO  vaids  of  red  tape 

the  Treasury  and  presumably  will  0;,^^  year.  Reeently  Hie  Veieraii.s 


-  »  p-,:  1.:.-  Hiii'iu-  'PH'  piaili'-i-  aiDl  Hu-H- 

iD.ii.v  •'ll, I  iieijiM  H'-p  la  iii'.'i  ■.'I'l  Mail"  'hi- 
H-i,ij.;  I’lemiet  ,\lD’ih;Hl  of  .-Mh'-ila  i.iiieit-  ilrlh. 
I"  'ID  pi .  ihi i"ii,-  Hi.'ii  111  -  :--o:  la’  i'l'-igl  I  h  11 .  wiil 


I  I. 'll  SC' I  111  Hn 


111  i'I'.i  'hai  I'li'in:' 
iillv  if  il'-  .'-tail  ; 


.Mierha It  will  be  in 
<  ml  (Jreihl  ami  •.vi- 
a  m  w.'p.'ipei , 


III,  Himry  Hull  the  privaie  fortunes  j  that  all  benefits  of  machine  produe- |  ly  S20.f»iin.00n,000  la  supply  the  fund  !  knows  why  the  tape  nuisi  ho  red 

■  H  unearned,  iliai  e'luivalciu  values  ,  H'>n  must  go  lo  the  emiiloyors.  the  1  with  securities  for  investment,  even  It  is  a  eustoin  that  goes  btiek  to  !lu 

hii'.-  not  gi'cii  for  Hu  111.  that  1  noy  '  workers  obtaining  only  a  bare  sub- :  on  tne  rather  extravagant  asanmp- :  offices  of  the  sex cntecnih  1  eii 

h.r.,  heen  aei|uireil  h;.  exploiiing  sistenee  10  keep  them  aliv".  Conld  |  tion  that  the  entire  debt  should  he  : 'nry  and  perluips  hefore.  and  (he 

H”  "I  Ilk  ;iud  helpless  ineiiihers  of  there  he  a  more  eompleie  refutation  i  held  by  the  fund. -Guaranty  Siir- I of  the  leriii  as  a  symbol  of  .-il 

III,  and  lhai  povcriy  civi.'ls  for  '  of  tiiiv  Ilieory  than  is  given  to  this  I  vey.  '  ,  leged  hni'eaneral  ie  delay  is  almi.si 


■el  up  in-  xx,. 

!)'■  ■'iv  II  , 


'''  H-  H,,-in  I  DO  H-\'ili  p’".|i;'|..  ii'iisi.'ling  laig,  ; 
•.’.ea  1 111;;  .ipp.'iH'l.  111!'  iiiamifa'-Hii  i-ii  m  Winnipeg, 
•■■■'.•in  <  ami'l.a  .\'e'.'::  Ihilli.im 

\|1'1  th'.-H-  ha-  lieen  an  impi  (  .'.-'Diti  thtil  the  Fa 
;:e  hr-nefi' '( i|  li.-in  Hie  textile  im  p  1.  ,t  r\-. 


;in  lie  0(111011,  I  raleii . 


ali'iiil  Hie  .,ame  liiHi-i.-nri 
Hi”  '  li ihl  .S' amla  1  it. 


lielwien  Siii  ial  ('irilil  ai-  |  I’iHH  TF'N 


lie  rampai-.i 
lie  .So'-ial  (■ 


^  .'  'lit  plan  I  ,mjj|  i,.,.)  iiiier  oui  Frime  Mmislei  h'pi 

'•■ei,  hi.s  I’uH',- I  ipy  i-oiirury  lo  have  Hu'  Mti:-' 

mi  that  pl.'il-  (iK'il  m  time  f<ii  .XrnimiDe  liay  ..pceilif,  "■(• 

"  I ’reisi'lcrit  might  iiave  uHtuheil  hi.-  o-vn  sigiia t ui '-  H. 

the  <ii)(  nnii  nt  mati  ail  of  iii'iiig  im-ielv  a  .‘  pecHiioi  Hi 

'llliiize  ;u  e\-|.|it, 

lipOll  "  .ui.  '1  '  ^  y. 

■ugge.'t.:  Fiat  .\iiiple.  as  al'.vays,  in  her  gestures.  Hi”  I'ni':.] 

■('ii'.iil  "hile  .siaU'is  .Harlleil  the  woiid  m  by  Hie  hiiim  liin,.- 

.  pad”  •-'uiJ;.  H,|.  ,\i;.\  1  ampaign.  a  eolo.si  al  expeiiinent.  x-,.) 

wiaild  I  ','' '  now  1 1 adiHonall.v  sobcr-mindeii,  caiiHoii.s  ('anada  p  •, 
giv  n  liiniself  ,  lim-cs  tin  Abeihai'  and  a  Stevens  in  Hi"  flood  iiP 


.'.'11  pi'iiHiil  "igti'.  'I  i;a,  ;i'.-  idea  nia.v  h.-  gi'-' 11  p;,  ,  |,,.en  an  iinpi  i  .s-aoti  that  the  f! 

■"  peoph'  in  Ha  1  ji.ie  lo.ii.  i  .r  i,.'  .-iigge.-l  "  hrnefi' '( d  Hem  Hie  textile  im  p  1,  ,t  r,\-, 

.Mr  Mi  -inail  'Iia'  •,■"'■■  1  nii  ' 11'  :  • -.'  p  ipet  pla'i  -  y, 

j'l-t  tiiDi'hei  1.;  hi  'I,  '1  '  ''.'"  I,  I  I  no,  woik  o  '  'A'p.'n  in  ()tHi"n  Fieniier  .Mi;-ilia>;  might  '.veil  iia'.e  ' 

Mr  -vli.  ihai.  I'-aye.-  Hv  1  ,,ipi  ,n  m,  Ins  In,.-:  .^,,.^,1^,,  k,., 

"lat  he  lia-  peetilia,  d!.-.:  in  wi  'M.  nlguKI  .an  he  demon,  j  rated ,  Hieie 

m;'  a  p"'.M  .  .vlnei,  la-  piobaiiiy  tiev-i  i  -'pr,  ted  ''.o'll'l  , PH, belween  Soeial  Crdil  ,- 

1."  lonlene'l  npi'f,  lin,  II-  -ll-l  no'  fo,  of,'-.  ,  |i”  '  P-ld  SH.mla  1  d. 

an-i  dm  ai.g  Hk-  lalH-i  -la,,  .-  o;  Hie  rampai'.n  h-'  -li  e'  -  .-f,  ;■  .y, 

I'l  a  dispo.  iHi.n  to  .I'H-pe-ml  Hie  .So.-mi  (■..-,1,1  plan  I  ,,,,,,  , 

m  Ih-  platl-ntn  oi  hi.:  paity  i  lowc.-ei ,  his  G  v  I  ,,,,  ..nnrilrv  to  have  Hi-  M; 

liavmg  been  elciH'l  -m  that  plaHoirn.  ,:i,d  that  I'l-'H  -  ’  ,  y  G  KM  m  tim-  for  Arnii;:Hee  Dav  ,.pce<  he  : 
loMii  being  his  own.  It  obvion.sly  "a.-  up  I0  him  p^^yy  mta.hed  hr-  o'vn  i-igiiatine 

lie. 1.1  .he  giixeiiniifnl  ,j,,,.nriii  nt  instead  of  heiiig  im-iely  a  .‘  peclaioi 

l"-l'•|Di:ng  Hie  light  III  the  pre.s.-  |.,  mtieize  'm  tn,”,„-,e  event. 

.\  iiei  hart  plan,  and  Ha  I'o-iglas  Hieo;  11  upon  ".ai. ’i'  ^  -  .. 

It  I.'  base-l,  the  \'i'iimij'eg  I'l'-e  I'le.  -•  -ngge.'t.:  Fmt  .\iiipli'.  as  al'.vays,  in  her  gestnres.  Hi”  Fin 

Social  Cie'.iil  Is  a  lallary  ■.'.iin  li  may  pivad  while  stateis  slaiHed  Hie  woiid  m  by  Hie  hi iim  Inn.; 

,Mr.  Abeihai!  1.  doing  hi-  pi ,  Innina  1  y  pad-  '.miiJ;,  ij„.  ,  ampaign.  a  eolosial  expeiiinen!.  \ 

II  has  been  sugge.'ted  Hial  "wait  ;iml  would  I  ','' '  now  1 1 adiHonall.v  sobcr-miiideii,  caiiHoii.s  ('anada  p 

a  lair  altiliK.U.  but  .M  t .  \beihai'  lia  givn  liiniself  ,  ijmcs  tin  -Mi-’ihait  and  a  Slex-ens  in  Hi"  fi-iod  tiP 
eigliU'cn  monlhs  to  get  liis  maihineiy  slatted,  amljihyii-  elo-jnetiic.  The  (.'ami-lian  Kionomisl. 
m  the  uieantinie  Hie  disciple.s  of  .Social  ('redit  liave  j  Y  y  y  ¥ 

not  ll.■('^  willing  lo  "wait  and  see"  but  have  bc.'ii  :  -Ami  tviw  it  appeal'-  Hiat  it  wa-  ill  view  of  1 

.spretiduig  their  pro|iag;tn(la  through  other  pinvmer-.  !  (-’anadian  el-'ction  of  Ht.'J.n  rather  than  Hie  .Xiiien 
.So  lar  a."  Hie  Social  (.'re-lii  the-iry  is  . '.neerned.  Ft  election  ol  l!i:;(i  that  1  ra'ie  lieal.v  ncgoHatioii.;  Iietwi 

us  aeain  .-uggest  lhai  the  Himm  ial  plight  of  Hi”  pi  o-  I'resideiii  Koo'—velt  an. I  T  reiiner  Heimetl  slowed  d-r 


Inside  Stories  of  the  Street 


Men'.-  the  .Sireei  there  ate  alreail; 
in  nilerest  in.g  lide.-  ol  (n•■Mlls 
lhai  hii'c  hei'ii  made  oii 
\  I  1^  ((!  Hie  .\(  "  Vork  niiii  kei 

iltiT  ITS  "'  ei  1  he  piisi  eollple  of 

M|.  nil  I  s.  (  me  has  lo  -lo 


leged  hni'eaneral  ie  delay  is  alin  i.'si 
ar-i  old.  I.aw  offiee.s  used  to  he  eon- 
sisteiii  users,  but  ne"  filin.g  .'vs- 
leriiis  have  eiii  down  the  use.  \'o(- 
ai  ies  still  use  it,  hut  by  far  Hie 
greatc.st  use  to-da,'  for  red  tape  is 
foi'  tying  up  bunelics  of  eelerv  a'ld 
asparagus.  barge  qiianlilies  .are 
used  each  year  for  this  piirpos.'. 


<  ('s.sions.  'There  ha\e  hern  so  mail'  ■■'Clling  oui  of  line  with  Aiiiei  i.-au  '  Vg*''  for  this  piii  pos.'', 

of  Hieiii  that  Hie  i|ue.sHoii  of  hi  ok-i- |  railway  issues,  and  that  it  should  he  '  Re' ie"  . 

age  beeaiiie  one  of  minor  import-  a  profitable  purcha-se  around  •ui-|  , 

am  p  tent  levels.  Miovcrnmeiit  (jiir-ir.nntecd 


l■ollnll'■nl  broker  "ho  is  .laid  il  aii.v  one  stock  causes  so  iniieh 


_  — - -  I  We  liaxe  jnsi  learnl  of  an  iiiei- 

I  he  head  of  one  of  the  larger  deni  I'onecrning  ti  friend  of  oiir.s,  a 
not  oiU'M  ibat  the  advariie  lor-al  liou.ses,  back  from  .New  Vork.i'letir  lady  no  longer  yoiiti.g,  who 


Hiat  It  wa- 


I’lesidenl  Koo'—velt  an. I  T  1-1111-1  Heimetl  slowe,)  ,|.a 


xi-  heen  a 
iiling  |i"'‘l 
■■  In  some 


mi'inn-  r  of  one  ol 
ill  5  in  k. 


F  .  I’.  IF.  KI.'Si: 


lalK  its  oeenrred  re- 
eenlly  "'lien  a  -iid- 


niakes  the  siiiteiiienl  '  lives  modestly  on  her  income,  a  :iro 
Mwv  rool.s  that  Ihei'P  arc  m  ire  I  poi'lion  of  "  tiieh  is  derived  ‘  l  oin 


.  I'.-ide  '.(  nij; 
woiil.i  I-' 
;iv'n  liim.'e) 


hill,  |;,s  pn-fil  runs  u|>  e’ose  lo  the 
luiil  million  iimik.  .lusl  "  hal  .his 

laii  m-'iin  'i  n  I"'  giiHi'  red  fi'oin  Ihe  wiHi  '  anadiaiis,  and  numoroiis  !e-|Hie  iurormalioii  he  gathered  from  |  governinent  jietion. 

1;.,  :  In  i  a.  r,'<<'ii'l.'  a,'  last  spi'lro.’ •  gnlar  traders  htid  made  ui>  iheir  .New  X'ork  houses  Ihe  public  did  nol  Keeenil.v  she  eniered  a  .Si.  Cather- 
h,  tniima'e'l  I"  "i"'  haiiiig  a  liai'l  miiiils  lhai  one  of  llicse  days  ihoy  really  gel  into  the  inaikel  until  a  Mue  .Street  grocer'  store;  when  the 

':mi  paiiiiig  .f  .  im".  'vere  .going  In  get  11  real  posi'ion  in  couple  of  "('eks  ago.  Siiiee  hailclerk  approached,  she  to-ked:  "Haxe 

111  loe-il  Ini'ie/ag"  oil  lies  ^  Ihe  the  sfoek.  The  movement,  however,  time  11  great  detil  of  distriliuLion  has|.'ou  tiny  niie  Iresh  e.ggs?" 
iiri'mei"  i-  citt'e  'hal  iiailei'.s  h:,'-'  'v;is  tiHrihnied  almost  entirely  to  heon  going  on,  hut  the  majirity  of;  "Yes,  niadiini."  he  l■(mliel^.  "in  iliis 

l■rl||  neiiiiig  ,n  ainl  ool  of  ilic  .11.11  liu' inv  for  .Ne"  York  aeconiil,  and  the  pools  are  keeping  llieir  slocks  haskel .  12e  ti  dozen." 

In  I  lakiir.'  smiH  prolils  'vherc'cr  this  in  Him  "as  lliou,ghf  to  repre-  sH  on.g  by  pfo\  iding  a  reail.v  market  j  '"Tliey  niiisi  lie  fre.sh.  '  she  reilei  ai 
.•■mill.  li  hml  lieen  so  long  s(  111  orders  that  had  come  froTn  ' "  licnet  er  any  lirinidal  ion  sets  in. 'cd. 


■lo.se  to  (•!{  \  riT'VI>G  den  demand  s|irang 


IS  M'.W  1 0Kb  pools  Working  in 
ilicM'all  Street  mar- 


sccurilies  nol  unaffected  by  the  ac¬ 
tion  of  .Messrs.  Il<'phuin.  .MeGet'r  aud 


up  for  f.  I*.  It.  slock.  Uet  at  the  pre.scnt  time  than  in  the  •''berliart.  Some  of  tier  'itlier  hold 


.lusi  "lull  iliis|The  issue  i.s  alviays  a  popular  one  big  inarkeis  of  '29. 
Hi'  i-ed  from  Ihe  with  '  anadiaiis,  and  nuinoroiiR  le-  the  inrormaliun  he 


to  I  ings  litiK'  tilso  (le|iieeialed  due  lo 


governinent  jietion. 

Keeenil.v  slie  eniered  a  .Si.  Cathei 


"’Tliey  miisi  lie  fre.sli. 


an.'  ol  III” 
I  ilial  liie; 


led  nadr  iiiti'  h  I  ondon  ('orrespondent ' 


Following  He  al.K)  round 


tilnioii  ever.' 


"^ou  "ill  find  iliesi 


H  ied  i-i  gel  the  the  aiiiiouiieeinenl.  of  tbo  new  treaiy  ,  .No"  York  lious(>  reported  a  good  righi."  he  reidu'd. 


Iiille  inoiie,'  ill  order 


hei'iern  Canada  and  the  Fni'.cd  deal  of  liuying  for  I.ondon  to 


airv  on  Siate.s.  Wall  Strecl  eiidcnil.'  made  due  to  the  fact  ilial  il  was  iirueii- 


"Slriell'  fresli  eggs  ""  she  in.si.st.'il 
"Oh.  yes.  iiiadtim."  he  1  ea.'-sureil 


I  ansi.ei.ioiis  on  anvlhiiig  like  the  till  ils  mind  that  tlierc  wa«  going  cally  itn|ioa.sihle  any  longer  lo  huj  i  her.  "W  hy  ilie.v  ai'i 

i.-ili  Hie'  "'  re  lonnerl,'  r.eeiislom-  to  be  a  gviod  deal  more  freight  traf-  an.v  sceurlties  in  I.ondon  that  would  graded  and  g'i'eriini 


idiii'g  lo  ticker  frafleis  fie  into  c.iiuida.  and  tis 


ol  .AIhrria  is  due  piimaiily  b 


'hoi'tJige  'd  pro-  ni  V\'a.slimj;ton. 


n'l  two  opinj')ii:- 


resiilt  afford  any  kind  of 


reasoiiJibh'  teed.  " 


ihii  l.s  to  turn  into  wi'n.lth,  to  exchange  fot  the  Hungs 'Mr,  Koosevell  s  (loliH'.a)  sag.-u  ity 


'|.|,',rl  unit  ie.- 


.\e '.  \"i  k  iimrlii  l  O'er  Hie  pai-'l  1  .  I’.  K.  v.  a  h'luiul  fo  hnnofil.  It”-  .vield.  This  I.ondon  lur  ing,  it  is  "'Tin 

m'liiii'i'  lui:  gi'i'U  iiliii'isi  recoril  side.,',  the.'  figuied  ihat.  "iih  i  s  claimed,  has  been  a  vicndeiTuI  fae-  for  m 

he  <  rioi'iiioiis  holdings  in  Smelters  and  lor  In  redneing  the  lioldicgs  of  Hie  leax  in 


airl  lii!>ini'  hack  on  Hie  re-  (iHler  umh'i'lakiiigs,  tlie  stock  "(is  different  i.i'd.s. 


"'Then  ilie,'  tire  iioi  good  enough 
for  me.”  slie  1  ('111:1  iked,  tihrupll.' 
lea'iiig  Ihe  .sir  i|i.  'Th,'  l’rliili',1 

W  Old. 


I'Ht  UN  AINU  AL  IlMtb,  MON  1  REAL,  NOVEMBER  22,  1935 


HINTS  TO  INVESTORS 


Brazilian  Traction  j  '■ 

I  liiirr.  hern  (i.si.ril  fur  infriniKilinn  / 

III  i  niiiin  fioii  ii  il/i  sii  ih  li  'niii  fim.-i  *  '' 

f<i(i:i/i(lli  /»  other  .vN»- /.-.s  '  irilh  ii 
hrtir  r  firoHlKi  !  for  n ]i)ii  n  io t ion  in  ' 

I  hr  not  too  (litshnil  fiifnrr  os  vtll 
OS  a  prtsrnf  d'n  idfiKl  /»/■  ifond  „,s-  -l-Vf 

/If  r<  ol  soon  rnh  rinii  that  i  loss.  tinhl^ 

.Aniithiiuj  Ihot  ifon  inoii  (orr  to  ,^■|/(/-  ^'tit 

first  in  this  trinnrri ittn  irill  lx  <;i- !  ffii'f 

loriiolcrl.  •■Utonofirr."  I 

...  (linn 

W  r.  wmilil  ho.sitale  to  rciioniniiniJ  . 

n  policy  ol  .'^witching  from  Uiazilion  J'' 

ri'.'icfion  stock  into  otiict  sociii  ilics  '["  o. 

in  the  light  of  prevailing  inaikol  /"*  /.• 

coiulitions.  Since  Jiisl  prior  lo  l  le  i  ”  * 

feti’eral  elections  tlieie  has  h^en  a 
vc'ry  substantial  advance  in  the  ni.i- 
iority  of  the  better  type  of  coniinon 
slocks  on  the  Canadian  inarkr’ts,  as  i  ' 
a  re.siill  of  which  theie  Wfudd  an-  :  ' 

pfar  fairly  good  reason  to  assume  ,\  (  (|,p 
that  many  of  these  slocks  are  al-|(h;ii  no 


I  (,tU I l.'I from  sir li.st  I  lijris 
i  in  iff/oitl  to  Ihrir  inir.sl- 
nifnls  onti  jirohlr  nts  orr  iiii  il- 
rrt.  nsircr's  orr  Irri.s- it  n (ton 
infon.iolion  irhic  h  THH  !■  I ■ 
AXCI.IL  'll  til  Its  lx  Hr.  nr  .s  rr- 
liohh  ,  jot,  ontI  n n (trrjnilirrfi . 
hill  tx  1(011(1  the  f.rrrrisn  of 
<orr  in  sirnrinii  sio  h  infonno- 
lion  Tint  FINAM'IAL  JT.MES 
(  iniiiot  o.ssiniir.  i  rsiionsihilil  ii. 

Iiiiiiiirirs  iiii'sf  lx  or  flirt  siif- 
noliirr'  ond  odrirrs.s  of  ilir 
n  rilri  III  ordrr  lo  rrrrivr  ril- 
Ir  iilir.'ii.  A  ii.sixri  .s  llioni/hl  to 
hr  of  (iiihU,  intr  ic.st  irill  hr 
liiihlish' d .  AH  oiisirrrs  art- 

tnodrd  (irririiU  il  po.sloi/r'  is  r  ii- 
r  losi  rl. 


The  Newsprint  Bonds 

Will  lion  hoidhi  inforin  iiir  if  nil  alter  a'leciuate  depreciation  had  iv.-en 
i/onr  ofiini'in  Ih'-  hr,nds  of  snmr  of  written  off  and  botui  Interest  pad. 


Ihr  Ciniiidion  in  ii  sjiriiil 


!i  spooifted  dividend  liasod  on 


orr  iroilh  hiniinri  for  holdiiifi  tiro  or  tonnage  of  newsprint  taken  from  the 
Ihrrr  /irors.  I  r<  ft  r  to  .snrh  os  I’ri  r  company  During  the  time  when 
Ilros..  Ahitihi  Totrrr  Tojn  r.  ond  tlie  sale  of  Creat  J,.!>kes  was  tinder 
("oiisolidotcd  Poix  r.  I’ossihlfi  1(011  negotiation  thi.s  offei  was  strongly 
moil  be  ohlr  to  siif/iirsl  olhns  aooc  opp(> ;  h1  hy  the  other  newsprint  in-  ' 

oltioi  firr.  lerests  of  the  Dominion  on  the 


Steel  Wares  Preferred 

I  liorr  on  niy  .share  list  10  shares 
of  (Irnrrnl  Steel  Wares  preferred, 
piiirha.srd  of  97.  /  note  that  these' 

shorrs  ore  at  present  quoted  at 
ahoiit  iO  ond  I  am  eoiisidrrinfl  the 
qur.stion  of  pnrcim.sinq  another  10 


ottroiiirr. 

/  should  lil;r  lion  to  r  nn  oi'  rol  1 
Ihr  (trissihl/  rislx's  a  (iiiiihnsi  ,  niiisl 
or  i  rjit  in  iiiirrhosiiifi  lo-do  i 
‘'fhoiinrl  Isloiids.'’ 


was  under  eon-  , 

s  sti()n>^lv  ''fi^Pi'oved  emiditions  that 

vsprint  "^n-  '•'*  nicely  to  resume  pay- 

on  the  their  rrqnlar  preferenee  dividend 


r  i'i'iii'  rolr  gioiinds  that  the  tonnage  dividend  dividends. — 

host  ,  must  provided  for-  under  Iho  If-rms  of  the  Indies.  | 

lo-do  i  offer  was  nothing  more  or  less  Ilian  year  1934  General  Steel  j 


leadv  discoinilin 


well  ah'ad.  lip  until  th  ■  latl  r  new  proilnction  is  brought  in  fast  r 
p.i'l  of  last  week,  when  lire  s.ock  ipan  oomestic  demand  inciTAses 
advanced  on  good  demand,  this  has  v.rlls  will  .sell  less  -as 
not  been  the  ca.ce  witli  Brazilian.  -ph-  monev  that  ''von  ate  as 
I'  has.  on  the  conirary,  been  com-  t  .  invest  will  probaiilv  hi'  itsed 
p.italiv’ly  inactive  anrl  has  sliowtt  (pp  drilling  of  now  wells  and  tli 
very  little  in  the  wa.v  ol  a  ehtinge  very  con  .idciable  element 

in  pi'iee.  speculat ion  involved.  Unless  ' 

Kven  at  to-days  opening  price  r^.-e  in  a  position  to  take  risks  w 
(Moiioay  Novemtrer  ItStlii  of  O-’-,  voiii'  capilal  and  find  it  possible 
Bi-av.iban  Ttaftion  does  not  aop'itr  s-noi--  toliciiil-  ao.l  o-iio.ii,-  i-r,^ 


hr  III  jilihlit  iiiti.ncst  irill  hr  Bonds  of  the  Canad.an  ni'w.  pt.r.I 

(iiihlish'd.  AH  oiisiriis  are  fomnanies,  sucti  as  Brice  Bros.,  Abi- 
modrd  jiniridr  il  postoyr  is  i  n-  libi.  (Jonsolidat c'i  Paper  tind  B'llcct 
ilos'd.  St  ,lohn  Papet  all  appeal  to  olfcr 

some  attitietions  as  a  speciilalive 
....  .  .  imrehase  for  a  lioki  over  a  period 

•■M  I  lie  present  lim-  we  understand  veat  s 

that  no  gas  .  vndicate  is  selling  its  '  .  ,  .  •  1 

ng  the  fniiire  fairly  pntire  prodnetion,  and  of  eoiirsc  if  .  T »'''’-.spi  inl  indiist  1  y  m  Ca nad:i 

new  prixlnction  is  brought  in  la.sl  r  'T*. 

than  oomestic  demand  mcrea.ses  all 

wells  will  .sell  less  gas  dencos  thac  the  (cinei  has  b-.-n 

Th-  money  that  von  are  asked  am,  that, 

t  .  invest  will  probablv  be  used  for  T  condiuais 

the  drillim;  of  now  wadis  and  tlicie  ■  .'f 

is  a  verv  con  ,ide,  able  el-ment  of  imp.l  ovement.  1  here  has 


Th-  money  that  yon  are  asked 
t  I  invest  will  probably  Ite  nscfl  for 
the  drilling  of  now  wells  and  thcie 
is  a  very  eon  .idciable  element  of 
speeulation  involved.  Unless  you 


been  a  eonsist-nt  e.vpansion  m  con-  asking  that  the  .sale  be  authorized  Ware.s  since  February,  1931  Thit.s 
sumption  oi  newsprint  -mce  the  courts  by  reason  of  its  an-  arrears  as  at  November  1st  last 

spring  ol  ip.k,.  iind  prcidueiioii  tram  ],,.,,val  by  the  majoritv  of  the  bond-  amenrted  to  33r,,  per  cent. 

Cantulian  miHs  has  now  cotite  bsek  poide  s.  ■  j  The  balance  sheet  of  the  eomnanv 

almost  to  the  peak  levels  ol  1920.  ,,,,_'as  at  31st  Deecmber.  19.34.  sherwed 


offer  was  nothing  more  or  less  than  ror  the  year  1934  General  Steel  j 
a  rebate  to  the  publi:  Iter  on  his  VVare.s  reported  a  healthy  improve- j 

newsprint  tontraets.  it  was  etaim-  riiml  in  profit.s  over  1933.  which  in 

eel  th.i!  the  aeceplanc--  of  this  offer  ^"rn  had  shown  a  very  substantial  ' 
wfuk!  again  tlirow  tire  newsprint  expansion  compared  with  1932 
in-lets' ty  in  f  haos  and  destroy  all  Gperating  profits  last  year  amount- 
h.  pes  of  .stabilizing  tire  price  'if  the  $S30.«0.d,  as  against  $445,975  , 

produ  t,  in  1933,  and  an  operating  loss  of  j 

k'ol -owing  appro'.nl  of  the  plan  by  -^167.543  for  the  year  1932.  After 
I  h-^  trajority  of  bondhoiclers  present  j '**'ri'9<’ini-ion.  bond  interest  and  other 
'It  th  -  meeting,  newsprint  infere.sts  charges,  the  company  reported  net! 
cariic-d  their  case  to  tire  Ontario  earnings  in  19.34  of  $106,251.  which  1 
(Jovet  nnient,  who  during  the  past  "*^11  equivalent  to  $2.36  a  share  on 

week  announced  its  opposition  to  outstanding  preferred  stock  as 

Die  plan  in  the  in1er<-st.s  of  tire  compared  with  dividend  require- 
new.sf  tint  industry  in  the  province,  'ticnts  of  .$7  a  sh.are.  No  dividends 
Mean  ^  bile  the  bondlrolders,  in  the  have  been  p.ard  on  the  7',  enniula- 
ace  of  govcinment  opposition,  are  'i'’*’  preferred  stock  of  Gener.al  Stee  l 


po-  iiior,  to  take  risks  w.lh 


that  the  .sale  be  authorized  Wares  since  February,  1931 
coiii'ts  b.v  reason  of  its  an-  ftercars  as  at  November  1st 


yo.if  capilal  and  firrd  it  possible  to 
seeure  reliable  and  peiiocJic  reports 


to  be  ver  y  genetcuisly  pric-cd  v.h-.  u  ,,;r  vcnir  .securities,  it  would  be 


r.msicleration  is  given  lo  the  eai.t-  vi.sabl-  to  refttun  from  inve.sting  in 
ing;.  )ic.>;.ttion  of  the'  company  msc)-  syndicates.  While  high  ( 

fat  as  actual  opc-titl  ions  in  Ur.-ezil  i-,;ivc  b-r  rr  r.iacic,  it  is  usiia!l 
.-!f  ccincetnccl  and  also  to  the  ex-  ppopi,-  who  are  in  the  hiisin-s 
eeptionally  strong  pliy.-cical  and  'i-  i,.,ve  nrmic-  them, 
onici  po.-itioir  wirich  iia.--  ireen  bu.lt  Tbe  lurits  and  slrares  ref  Itr 
np  as  the  r-esnit  of  (he  non-paym.nrt  jorily  of  -as  .syndicates  and 
ol  d'.viclertds  in  recent  ye.'ti  .s.  I  !i-  p;  i^jcs  do  not  iisiiallv  have  a 
economic-  silnation  in  tbe  Baunblie  igctcuv  I'.-salc  maikct 
of  Brrtzil  and  its  ecmsecpient  effects  '  ^  „  s.-. 

upon  I'lie  position  of  B’.aztiian  iii-  ,  .  , 

icney  citt  lire-  international  exchange  Impcnn.  Or!  iNoranctp- 
market:.  has  been  Brazilian  Tiac-  Sntcltcrs 

t'on  s  big  handicap  in  rec-eni  vea'  ,  ,  ,,  .  ,  ^  ,  ,, 

An-  dnvelopnrcnt  which  wo.tici  lend 

lo  improve  the  standing  of  th-  i-ul-  /''U-'Mcr/  Oil  '> I 
I'-JS  would  Ir'  vciv  duicklv  icMor'i'''!  *  *  io 

in  dc.llar  ear  nings  of  th-  c-ompanv  f  "".so/a  u/c,/  .S.ic-ffm .v  ol  V.l 

amt  consequentiv  on  the  rn.iik-t  0,1  ond  Xorondo 

for  its  stock.  ’Thi.s  is  somethiu-,^  rrhos'd  sno,  ol  yrors  or,,,  01 


almost  to  the  peak  levels  of  1929. 
Output  for  October,  a.;  a  matter  of 


gas  syuclicatcs.  While  high  proftls  reached  an  all-time  high  peak, 

have  b-(  rr  macic,  it  is  usually  the  UnJot  lunately.  h.-iwevet  .  pric  es-  tor 
pc’o]>le  who  are  in  the  hiisincss  v.  ho  n-w.-cnr  int  l  em.ain  so  low  I  liat  all  of 
luive  nracic-  them.  th  -  mills  aie  c  iii  i-.'nt Jy  op-rating  ;it 

The  liirits  and  sh.'ires  of  (he  m.a-  '“ss  ;iftei'  lea.scin.ible  writc-ofl  fc;i- 
jm  ily  of  -as  syndic  at-s  and  _om-  d-pi  eeia!  ion 

p;;nies  do  not  usually  have  a  sacj.-,.  l)uiing  the  present  yc.-.i  Ure  ef- 
frrctcuy  I'.-salc  maikct  fott.s  of  ih<js-  v  ho  for  some  c  insal- 

,«  Y  >!■  cialrle  time  have  been  woiking  to- 

I  •  1  IV!  I  V,  ate!.",  more  stabilized  eon-lition.i  in 

Impcnn.  Oil  Noiandn  jp,  in-iustiy  ;ind  ,a  consequent  iiigh- 

Snicltci's  (  ■  pi  ice;  foi-  the  product,  gave  evi- 

I  hov.  oH  poid  for.  OS  foHor.s,  '‘rnc-e  of  at  last  bearing  fruit  '1  he 

Impriiol  0,1  ot  ■>.  Caim-  iiitr  oper-ators  were  fmaily 

V-,.,.....,;..  -)-> -Tt  b--ought  logc'thei  on  the  need  lor  r 


for  its  steeck.  Tlii.'c  is  soniethiiig 

Iric-lr  might  flcvelop  .nlmo'-t  ovei- 
ni-ht  or  might  take  anoth-r  f.'w 
years  y.-t,  hut  in  th-  meantime  v.e 
i  li-v-  the  h-'l'iei  cif  Br'izii-Jiti  Tia ■■ 
lam  .-clock  is  the  ownei  of  .'in  e((ut'y 
'vti’cti  ha--;  a  \--'ry  sub- t a-i  i;. I  i-c- 
t'olhci  \-,-ilue  \cilti  pi osp'-ct.'--  foi-  ie- 
ciiiii-  .-.111!  market  a  ppreci.at  ion  oxec- 
.•I  i-i'i-aifl  -.l-c'cli  shoidil  p-.-ov-  .nnini-' 
|- Wind  f<-.;  !h''  p.-i!i;‘iil  invrsl.ii. 

-Y-  ■¥ 

Soulh  Anicfican  Ocnels 

/  rm  I’oldimi  tiro  hnnds  of  '/■- 

T.  I II '.ili'i  n  norr'i-niiirnt's  issni  of  (>■- 
i.i.'i-r  i.'tih,  tfl.'iT,  rind  onr  bond  ol 
O  loixr  \.st,  1957.  Thrrr  iins  0 
ihii'ific  in  Ihr  snsti  in  of  inci  tiufi  .n- 


1  hov.  oH  (loid  lor.  os  foHoirs: 
linix  iiul  Oil  ol  2. 

Soroii'hi  ol  22.78. 

ConsoHdotr  d  Sni'  ltri.s  ol  Ut2. 

I  III  Ili'i  iol  Oil  ond  X'onindo  ir''ir 
(III r-.  ho.s'  rl  sri  '  i  iil  yrors  oqo  ond  my 
idro  n  ils  In  SI  H  on!  ond  rrpnn  hosr 
on  oiiy  srf-horHs.  Hii  ini'liiui  un¬ 
til  Ihr  I  ltd  of  IJi  1  r  inhr,'  I  ronld  1  osli 
nifi  Oil  loiijxois  ond  if  iniiihl  hr  n  isr 
to  do  So.  Shoiiltl  I  scH  mil  X oi'o i: dti 
noir  or  irnit  o  irhilr 

Ann  snoiirslion  x  It  lx  o  pjor,  ii,l - 
til. 

r.  ;x  .Smrll'  is  trill  n  och  2tK' 
lx  frrr  Ih'  •  lid  ol  Ihis  1(1111.  ond  if 
so  I  fiH  siH.  -til.  A.  " 

Under-  soc-uiiiy  market  cnndilions. 
.S-)  uric  Ci  tain  as  l!’..i'ce  now  pi-evall- 
ing.  it  W'liiic!  I)-’  a  ralbei-  tiaza ici.uis 
ilf.-.i.-i  tiikiitg  III  sell  sec-iii  it ies-  .^uch 
as  Noranda  tin-i  Imneiial  Oil  in  the 


0  ' holdi  s. 

1929 

(>f  flirt  there  are  rrslcs  to  be  taken 
peak  "I  newsprint  company 

*  ■  '  hond.s  at  thi.s  lime,  will  he  obvious 

in  view  of  the  present  situation  in 
all  ol  industry.  For  liiur-  years  now 
newsprint  mills  on  'his  conlin- 
il  foi-  f,„,  h;,yo  been  selling  their  product 
at  a  price  which  wa.-  far  from  pro- 
'  viciing  them  with  a  reasniial.le  pio- 

iiisiil-  actually  meant  a  loss  to 

^  ’f’"  them,  even  before  any  piovision  wa.c 
■^  0-1”'  for  return  on  capita!,  it  will 

iiigh-  p,  evident  that  a  .situatlcin  .-uch  as 
thi.s  cannot  continne  mdefiniicly. 
’no  anci  tliat.  unless  a  moi-  leasirn.iiii.' 
ina.Iy  p,  iff.  )5,j.  newsprint  is  acliie-.  ecl,  ;;om- 
loi-  i  of  the  rompanicfl  r.'ay  tie  foic-ed  to 


li’gli'  t  price  ami,  at  the  same  lim-.  iip_  without  any  cliaiiee  of 

cine  to  Ih-  sleaiiy  c’xpansiiin  in  dc-  realizing  to  anv  extent  .-n  their  .a,-;- 


a  deficit  in  the  profit  and  los.s  ac¬ 
count  of  •$1,018,761.  in  addition  to' 
which  no  deprecialion  had  been  .set 
aside  during  (he  four  years  from 
1929  to  19.3.3,  Depreciation  reserve 
at  the  end  of  last  year  amounted  lo 
only  .Sl..371,9;{2  a.s  against  fixed  as¬ 
sets  valuation  of  .$1  1 .04.5.627. 

Tt  will  he  seen  that  General  ht-CcI 
Wares  has  some  house  cleaning  to 
do  in  its  lia-anoe  .sheet  before  liree- 
tot-s  .are  likely  to  give  any  eon.sid- 
erafion  to  dividend.--  on  the  profer- 
I'-il  slock,  and  it  apii-ars  reasonable 
(0  assuute  tiiat,  with  ari-ear.';  now 
.smonnting  to  ;'.,3.'c,  per-  cent.,  they 
;iic‘  ruore  likely  to  Vie  ultimately 


^^Cup  of  Tea 

helps  office  efficiency 
at  Four  o’clock” 

E.  S.  &  A.  ROBINSOaN  (CANADA)  LIMITED 


”Th<*  rfficicDry  of  an  oflice  staff  or  of 
a  factory  cannot  be  measured  in  hours 
of  work.  Some  hours  produce  more 
work  than  others,  and  a.s  each  day 
draws  to  a  close  physical  and  mental 
fatigue  takes  its  loll. 

"It  has  been  our  e.xperience  that  hv 
serving  a  cup  of  Tea  I o  the  office  staff 
at  four  o'clock  in  the  afternoon  w-e 
markedly  increase  the  pi  odiicti\  ity  of 
the  closing  hours  of  the  dav.  There  is 
renewed  energy,  a  quickening  <»f 
interest,  and  livelier  spirit. 

"  This  practice  has  proven  a  splendid 
means  of  maintaining  the  eflicicncy 
and  enthusiasm  that  hetokru-  a  .siu- 
ce.-isful  hiisii!e,««  organization." 


I-.  8  «.  .A.  Rl.tBIN80.N(C\NAl'Ml.lMl  l  HD 
i  PiN-T;:R,5  ytn  i  i  n  iograpi  ii-r.'; 
lOKi-'NlO,  ON'IARKi 


mand,  the  statiutical  position  of  Unde 

new.spiint  had  improved  mater  ially  foni.-ie,  tl 

As  a  result  of  these  two  develop-  ,;..y  rn  gl'il 
inenls,  hop-.;  had  been  cntritamed  vesl.ni?nt.  if 
in  llie  industjy  for-  a  moderat-  m-  Tm-Vne-  r 
(-rc.’ise  in  iu-i<-e  for-  1936.  Although  V,'  -. 

i;o  official  indication  was  given  .as  l''f  --.n'll 
lo  111-  amount  of  the  inere.a.se  sougitt.  'P 
it  wa;;  geneiail.v  und-i  stood  to  be  p.V  *  ^ 

och  200  ‘t'FH'to‘'becc 

. /  If  bowevei.  at  almost  tbe  eii-ienth 

hour  Uieat  Noith'-ni  Papet.  a  lead-  -iic*-...  ”  r. 
ill,?  Itnilcd  Stales  ;>! odttcei-.  an- 


n  the  r  .a  eapitalized  or  linuidateil  in  .';oine 
sets.  Under  sitcrh  c-ircaimstrln.-e's'  'alhci  than  be  paid  off 

of  c-oui.se,  the  buyer-  of  th-  bond.-;  to-  pp"  '  , 

dav  ni  ght  Io.se  the  bulk  of  hi.s  in-  ,  levels  o(  4,  the 

vestm-rTt.  if  not  all  of  t'..  "i'”'''’  -tPreat  to  be  tairly 

;;i‘no!t»iiH]y  prit  rd  on  the  of 

Till. imp  to  the  olhoi’  sidf*  »r  »ru-  fiivitlrnd  ncKssihilit  nnd  pih  oTrlinp- 
picture,  it  appoar-s  meon.-ej va trie  ly  ,ve  question  tjip  a'lvisa hilit y  of 
.hat  f  \ -n  llie  publishot.s  tli'-m.seh  es  your  averiiging  down  cm  vour  |iic.' 
would  he  short-.sighted  enough  lo  c,,.  holding.s 
allow  eondition.s  in  tire  newsprint  r‘  y. 


IS  TEA  TIME 


nouneed  its  c-ontriut  price  tor-  lOi'.i! 
at  S41  a  Ion  F.(  i.B.  New  Yoi  lc,  wliic  1 


allow  eondition.s  in  tire  newsprint 
fieid  to  become  so  seriem.'-  as  to  1;;. 
\-olve  a  general  brcak-d.iwn  in  Ih- 
inciust'-y.  It  seems  more  logier.l  to 
bciieve  that,  while  the  roeovety  ti.a.s 
been  c-beeked  to  some  extent  b'-  r  -- 


FREE  DEMONSTRATION 

If  you  u'ill  wrilr  in  ihr  Tea  Market 
f'.xpnrision  liarruu .  .Sun  Lif^ 
liinlding,  Montreal,  new  ill  gladly 
arrange  to  serve  a  eon  of  tea  any¬ 
time  aiiring  the  day  to  vour  office 
or  faclory  staff  for  one  nionth 
inittiout  east  nr  nhitgation  to  you. 


,  ,  „r  Cl  coni  dc velopments,  it  wall  be  matt’- 

teiuesent ed  ;iu  inc'oa.se  of  cuuv  .  I,  ,  ,  , 

,  ,1  ,o-.r  r  ri—  lamed  and  that,  fror-i  now  onward.s. 


iliittg  lo  .sou  .s(  .  u.ui  .-  .^u;  u  ^  jp,,  J,,.,-  ,.„nt!-ac-t  pric;e. 

ar.da  an-i  Imner-ial  Oil  in  tin-  ^  peeubai’ily  "f  the  n- wsprint 

hope  of  iea,;iuiriug  them  at  Ic.wct  ip.,'  ,,,nu-act  price  set 

before  t  li:'  t'tnl  ol  dio  ,  \yy  onr  nifijoi  opoiattM'  I'ixcH  inc 


b.-::;;;  "dow-r p--'  gom  _ _ 

'ms  logier.l  to  hindli  hrii“ 

lie  tbe  roc‘ovet-\'  bti.s  t/cc-  .slorl;  of  Hci'rrin  (fold  .flinc.' 
some  extent  liv  r --  "I  irhirh  I  hold  some  shares  "A  WmSSIBSSfMbtiSUS& 

inain- 

fror-i  now  onwaril.s,  Prrti»n  Oo'd  Mines  has  goo(i  di-  ,  - 

c-ompanies  may  l-e  i-c<-tic>n  and  management.  3he  pro-  have  lea’  potenltahties 


I'liil  of  the  vear. 


th-.'  nev.sprint  c-ompanies  may  l-e  rci-ticn  and  manag 
exp-cte-i  to  show  an  improve ni-'nl  p-rty,  white  .slitt 
?f  .sort:-  in  tlieir  op-rnlion,-;  .stage,  is  well  loc; 


lr,-sl  on  Ihr  Tlro'dian  bonds  soinr  * 'tt-inc  i-d  .-(.item  .it  01  Cf,,,  whole  indurd  t  ,v.  ll-.-nce. 

Irv  run  ond  I  hon  ir-rirrdo  /sir-  It'ternat  tonal  leti-olfum  cltvrd-mc  .s  action  of  Grral  Northcir.  eoin- 

1,1  rr.sh  poiimrnt  on  Ihr  lin.  Oslo-  d'om  which  no'v  e,ms,i1ute  the  bubc  ^  Canadian  mill;;  to- 

T  1  r>oinino*«  snmo-  .  ...  i 


lie  .stilt  in  the  prospect 
well  located  aii'l  appear.-- 


;o  have  rea'  potenltahties  of  devel- 
rping  into  a  cornineic  ial  piodiic  er-. 


The  stock  must,  of  eour.se,  still  ijc  1  iitliHcticm.s 


(■on;-!idri-ed  in  lire  light  of  n  spn-ii- 
lalioti,  but  as  .aic'b  appears  t-p  -iffp;-' 


of  Imperial  Oil 


i,-rr.  hod  ponment  on  Ihr  O,  lo-  tii.sappointirrg  to  the  fiminOal 

...  .  '  ■ .  .  r-ooio-piinil  V  and  also  tire  nnuu  V 


h  r  \st  bonds.  Did  Ihr  (Ironiir  in 
Ih,  inlrrist  (loyinriil  oppbi  lo  oil 
nro-.iloii  bonds.' 

I.'  .s  iinylhiiiii  hrrn  dioir  irilh 
rv.d  to  lurrtiny  intricsl  on  Coloiii- 
hh'ii  bonds  '  I  horr  not  sr  1  n  otn- 
II.  01  a  rr-rrtlii. 

I  horr  c.'/.MP  soinr  Pri'n  ond  U'o  dr 
l■:nrl|•o  bonds  in  irhirh  no  p.oiiiiii  nt 
’  '  s  hrrn  modr  for  sontr  limi  .  W,:ot 

Ih'  onllool.  Ill  I,.’  I  sniiliosr  Ihr 
r  ’///  th  no  tor  mr  lo  do  is  lo  hold 
o  ;  to  Ihisr  tor  tvlim  posstbil.Hi  s 

■H.  ;/. 

Th-  ch.-'ige  Ipv  the  Repiitilic  of 
B  •’r'l  in  (be  sysirm  pp(  uici  li:i;d  m- 
t  ir.-;!  ipti  ill-  external  delit.  made  ia  -I 
vrar,  aj>pl;p'd  Iip  all  ipf  its  exl.-in.-tl 
i-.-iie:;.  Tlit-i-  appe.'ir.s  1<p  Ire  U'p 
I  '.-u  ppu,  I  her  c'I'oi c.  w  Iiv  you  shoulpl 


('c'tnmunity,  and  also  tire  inquii’y 
now  getting  under-  w.-.y  at  Ottawa 
into  the  oil  industry  wliich  may  iC- 
sulr  in  a  reduction  on  imiroit  dii'.y 
on  eri'cle  oil  coming  into  the  eouri 
try,  there  might  possibly  he  some 
just ifieation  in  disposing  of  Imp-t- 
ial  Oil  in  tli-  boi'e  of  getting  in 
av,;rin  at  lower  prices  towards  lire 

i- nri  of  Ibis  yeat  ot  tb-  beginning  of 

ii- xt.  '1  b<'  sale  of  Norati'la  to-day 
w;'Upi|,  lifpwcvei-.  be  somewhat  m  ri  c 
'^l.-n-.-p'i-oiis.  Thi.s  company  is  one 
of  111?  two  big  ju-oduceis  of  r-opp-r- 
in  Uanr'.da,  and.  with  liemaiiil  rop 
crppri-  appateiitty  expanding  -in'l 
t|-,--  map-k<  !  piiee  of  the  rnetal  im- 
ntovii'?,  steadily,  the  stock  inuUI  ap- 
Ji.r  r  ent  ly  go  con.adei'ably  hifrliei-  yp-t. 

Siii-ltei-s  1'  voiy  mm  h  in  liu 
s;-.'!'-  uositarn,  with  its  h.iigc  pippcluc- 


i'-.|  have  received  ip,-iyme:it  on  yopu  ri,,.  •he%.t at i.st ie  il  2'-;  yen, 


Ih-  same  small  inctea;;-. 

1.  ,1  „  Another  unseltling  f.at-,toi-  in  '>n- 

'  .  '  f  cnTo  ,-'-1  nection  with  the  hope  for  higher 

1  a  .  \  I  newsprint  prices  next  year-  was  "t- 

.areeptance  'w  the  bcpnclti  rld-rs  pr-o- 
teelive  eommitlec  for  Orgr.t  l.-.kes 
I’;. per  Company  ancI  the  sulj.-e- 
(jii-ent  appiirv:)!  at  a  ineetii-rg  of 
bondholdp’is  cpf  the  company  ert  an 
offer  submitted  by  int-rests  eonun-l- 
c'pI  with  a  .gtoup  ‘>f  pulilisbers  in  Ih- 
mid-Weste'rn  islates  for  contippl  of 
(hat  org.anizat ion.  Itnder  the  teiuis 
of  this  offer  the  publishers  as.so- 
ciated  llierewitli  wctc  to  i-eeei'’0. 

Inter-city  Western  Bonci.s 

Who!  hos  bn  ii  doll"  lo  I'n  l'fy  I'l' 
rondiliox  of  Jntririfll  Wi.slr,,,  Pol;. 
I  iiis  ol  loirs'  Thr,r  has  nol  ixi  n 
iiiiiithiniy  (loid  on  thisr  bomls  '.or 


J^nt  h^iie 


IS^emher  20th,  i7.i 


$2,450,000 


Canadian  Utilities.  Limited 


iMorlgagr  THenly-Vrar  5^ V  Bond??.  J'erk  s  *'.4' 


r-4  .‘s.piemhrr  Bt.  Ulr 

'-pi-ppl  .rrt  .f-Tn I- Annual  'r  r-n.r  Ma-rh  1 arct  S.ptppTPbn- 
'  ap-.t-'pp  PP-.  Vpc'orpa.  W  pr, nppre.  i'crnnin.  .Mon»nnal.  .SapnP 
f.l  .VpTpnppca  in  ih-  p  ity  o  Np-a-  lort.  C.>ippnn  faondr 


Due  .beplember  l«t.  I'ts' 


thn  -ffir.  mn 
op- -on  -f  l|pp  *  n 
Spr'.uphpi-  1, 


(•♦p  nara  bi.  pn  lawful  mop'.y  of  ihn  I'om.nPOTi  -jf  ('an. da  rn  tt*.  r 
.Imn  and  Halifax  or  a-  th?  fpo  cnr  ".  ni%i.on  irp  lawfpit  mon.s  of  fht  I 
pn  »i?r  OWPr.atPOr ,  of  SI. 01-0  apin  *  i- s  -.-"h  rhn  r>rp'ploer  of  r?jji 


(>;lo!p-i  1st  19.57.  biptiil.  as  well  :is 
'■a  111-  (".■(p  (Ii'IppI);'!  1  ;'p,  1957.  bomls.  j. 
^■(pn  !-ip;;!(1  (!p)ul,r|i-  make  arr-ruige-  ^ 

I  -  I’i,--,  f(Pi-  th-  cashing  ppI'  tills  cpuppppii  ^ 
l!;i-o:’;-.h  tti-  Ip-piik  ppi  tiiist  cppiupauy 
vith  \>.lii<-h  yppu  li:ivt'  Iproti  c-a.;luug  | 
t'r-  i-i  in  til-  pti.-  t. 

With  regai'l  to  the  Cpplppuibian  is- 
s'.i  ;p  pl.'i.n  w-as  .siibmitl-il  .  ppi;'.-  'iipI- 
rypp  by  a  cppiiimiltce  wliich  li;rtl  Ir-t-pi 
v-'p'k'ng  (Pit  th-'  C(pi(Pi:il)la  II  -pppiipI 
:  ir-'Ii(PM.  So  f;>r  nolhitig  Ira.s  h -■.-n 
(pppii-.  Til-  plan  liru;  hcen  submitt.  <1  j 
t  p  III"  ( 'pptppmhi.in  Cipng i t-ss.  but  laps 
I'-pt  y ‘t  b-eii  (Ip-alt  u  llli.  In  tlw  c 
ol  aii\-  at-lippii  Ip -mg  taken  in  ' 

Ih:s  (-(PUll'-p-t’oti.  .VCPII  will  dtPllbtlr-s,  , 
P--  .sppi-.i-'  rel'ci-cuct'  to  it  iti  Ilu-  tin  > 

I  pi-";.ps  in  thi.s  (■(•imliv.  ' 

W  ith  i-p'g:i|-d  tpi  yoiii  Peruvian  sii-i  , 
Pai  d  -  .bin-iio  bfpidingp  .  llie  (iu!Ipp.p1\  i 
Ippi  I  (’suuipl  loti  cpf  interest  payui-'Ul.s  j 
(Pi  eitlii'i-  <Pp  t  lip'se  two  biPlip!-'  i'-  p 

mipiiis  (pb-;eiiie.  .-Xs  yopi  sugge-t.  i 
h.p'w-f'vor,  it  would  ;ippe;ir  bellei  uppI 
IP  V  for  you  to  lippld  tli-iii  m  th  -  ' 
h-ppe  of  spp’ue  fai  pptable  de\  elp'pim-ul  ’ 
ui  (-(pniu'c!  toll  with  the  inter  n.i  t  !<iu;i  I  | 
('■  p-hange  situation  talh-i-  tlupu  pi--  i 
l-i-p-  ipl"  til-  Ipppml.;  im-lel  eiii  .  ir! 


Nnlural  Gas  Syrcliratc 

I  h'irr  hr,  n  a  snbs,  nlxn  h,  -.-.pp/- 
!'■  yri  lo,'  -.piir.c  timi  .  end  in  il  i'i  I 
.  p  IP  I  -1  s-s-p- r.f  lo  h’l -I  so,,,r  l',lli:,  in 
II. r  \'i,,l.'  .\'ii  In  .'III  tt'is  t<,i,,d'.  ,.  I,  . 

I  ,>s„  ,1,  ni l■'..•l■hllnl|'  P.bto..  T,.,.. 

I.;-,  i,'p-'  /..pppir-  It  I,  yl 'I  oho,,.' 

If,".'  hr.,''  ,iri„l  is  this  III,  on  ,t,,rst 

1,1  :',,(  .S'J'tU  ■-,!/.  I\ 

! Jp-i-.-t '-iling  ll'p'  imil:;  (pf  X’-pi-lc  .■'.'.-p- 
tPii.-il  (  i;t  ;  Sym lii-.i I rpiil-  a  '•iupi 
b-  i  i-f  Ib-'-e  ualiu.il  :.yilpl;--;ile.- 

h.-'i’C  h  ’p-n  i'pir  im'd  iliu  ing  tii-'  p-i-  l 

y  l-  .-ppppI,  WpI'T-oI  p  ' p'  ip  p  tl ,  l!-' 

Iir-r--  :  biPU'-l.  W'-  b-'li'-Vi-,  Ip  -  pppuprii- 

. . I  ,-f;  Ipepti;;  pip  fupil-Iy  ii I.-i I  i', 

'i'h-  (i-i-i.-oitl  t(p|-  u;ilii;-;pi  g.-p;  ;u 
(>-d-.p|-;rp  (-(eiies  la  l-iP'll-  fl-otii  Iwpi 
public-  utility  eomp.'itms.  t'alon  .las 
Company  an-l  I'ppinimon  C;-.'  Th -:  ■■ 
eoinp.tni-s  main't.-iii  I'-ii?  Iim-s  .--u  I 
pli  liibnt-  g.'is  in  a  liumb  r  of  ;-|i- 
pm-lapi  mimii-i  !P."  Ill  i-'-;  in  so-itli 
w-e:-let-n  Out  a  i  ip  p.  Sale.-;  Ipy  th- 
(-P  -upanies  ii.-il  iirally  ine; -.'.-i  piiiiliig 
th-  v-nler  monltis  as  natiii.-p|  g.-; -;  i  ; 
u,  <1  f'Pi-  (lomep  lie  li-;iling.  Ivle 
pIp  1)1  ■•t pp-  sales  (l‘-|•'me  malei-'.-;ll.i 
pIup-iu-;  111-  summer. 

’ill-  (list  i-iluil  in;;- ( (iiiiprinies  nre  re- 
Piiured  lip  ;'--cepl  gus  ftnm  any  )i'  >• 
p|m  iiig  wells  , -piping  Ih-ir  pipe  'I'l-s 
lilt  111-  volume  .-uceiiled  ui  pel.-il a ui 
ipp  lh>'  How  I'roi'i  any  well  i.-  p'lily 
-11  ill-,'  i-ai'o  iii  Iota'  ilome.stii- 
al  '.s  lo  I  he  total  \-o'ume  pi-odma  -l. 


,11  .sip.-.-P  w  ■■  P.  11  .1.-, 
„,ll,-,,l  I  PPI. PIP. -p. . I  I  ili.r- 

.1,1.  I  .„-.P.-l  ,M.. pplrc.il 
.  I  ifJ  r>umsi(l<’. 


Investment  Yields 


po-;ition  of  !>'pth  of  v.hicli  metal-;  Nothing  has  so  fai  been  pluno  -o- 

h.-.p;  a'sii  shppwn  stead'-  impi  ovcment  wards  cajiilal  I'eoi gai’.i:  at 'on  ot  lu- 
in  lb-  last  fp'w-  n’oiitlis,  and  aec-ud-  teii-ily  Wesiern  Uakeiies.  Op--.,- 
m-;  to  th-  majoiitv  of  metallin s ia  il  tion.s  of  the  t  (ini|'.any  bave  for  some 
exp-it:--,  app.-ai-.s  lik-'Iy  to  eonliii’ie  time  be-.-ii  uiiil-''i-  tli,-  .-up-i-vi;-tiiu 

I'l  iiiipiove  .9  liondli'ilders  pr-oteetive  l-•lnlll>.l^ ' -e. 

■Y  an-i  it  might  be  ri-.Tiona liiy  u'-siim-'pl 

_ _ _ _  that,  as  ;--oon  as  eomiilion.;  in  ih- 

.  I  I  .-ouipany':;  fiel.i  of  oporalio'i-;  |Pi-o'  -  . 

'.Stment  Yields  ;;uffi'-ii'nlly  iuii'i-oveil  to  iu;;tify  '  in 
__________________  sipl'.'ial  ion  of  a  i  eoi  ganiza  1  ion 

iM,if.i,it;i.  s-r.u  .s  'v'll 

lines. 

f  -i..-  I--  'i.t.i  ( •pitidiiippii:;  in  1b"  lipridtig  indii 

'  Z  n  ">■  <';rna-!;i  bav-  ii-'iu-)v- 

!*i  (i  o.t  «;  e<!  cnnsidei  n  lily  in  Ihe  pJT’t  yr'ii 

iMf  .•  I'-'  -n'  ■'  '‘;i  S  t.  but  tir,'  iiiiproveinent  in  llio  W'*"  ! 

ll;;  Z  apr-nt-en1ly  has  iiot  Ireeii  .so  tiim-h  bi 
1  I,  Pi  1)11  i:r  u;  ei  ideni  e.  pi-ip-t'  p-iilllng  among  ‘Ire 

ii.ii  ,  .  'Id  ti  r  I  VH  I’iou--'  operntitis  in  tliat  liebt  ‘"till 

.|.yi  '  I  1,1’,  -I  .'ill  b-'i’ig.  it  is  timiet  st  ooii,  fairly  pie- 

ppI  II  I'll  1  i;  -.-a.lent 


thp  of  THy  R'*yjl  Rank  of  <  Annti«t  <fi  :Ii»  (  I‘v  t,»‘  ^ 

-,y  \n‘f‘rop.i  paymortl  da'»*  n'.  !<>'■  o’l  n-  lUeirVi-*'  1*^’ 

on  or  K^foc^  September  l«t.  ip:,0  *nd  1^?  iherr»ft*r  “irn 

MONTREAL  f  Rl  ST  <  OMI'ANV.  I  rustee. 

<  APf  l  ALI/A  riON 


I  irv-l  Moftgaiie  Bond*  . .  . 

I  ir-t  MorJrate  luentt  Year  f^.obl  Rrind'.  diir  >ep|  1. 

Mit’tMpal  I  Irlirnlnrco  \*^'Jmed  <  Ibir  after  Ni*jru*i  ’•Ul.  .  ..... 

UotnarMl  I’rorni'i-ory  NoIr**  iNol  <  iirrrnl)  .  . . 

•  !*rrfrirr<I  >to<  U  $100  par  valij#*  < \on-f  Ufiuiiali' e  •  . . 

<  ootnion  Mork  Ij.OlI  f»ar  >ali]p  . . 

•  urdor  ihf  i#*tiTr’iv#  proxi«ionj»  of  the 


Too  P'"!'  ilopr  Of  rp5;i«*, '•«  hop 
Voik.  Rcd^’.omiihko  j»t  ihe 
ni,  lot  on  O'*  brtoi'« 

»h#>  mR'UPlT*  dnie. 


\  iithorj  Fi»d 
* 

I  ►prn* 


.  lo.noooiv 

_  tim.OBo  dip. 

»inlimst<l  pnncipfl  ammint 


\Uf.\\\ 
1.000. (MMI 
:.0fit»  .ii>. 

ro.ioodiP. 


Kl  SlNKSS  A.NI)  I*  R(  Ip  r.R  11 :  ^^ariddian  I  tililioN,  I  iriiiirtl.  ini  i»r|M»r4l<‘d  under  fin*  lau%  of  the  llominion  uf  *  ariada 
^la^  IB.  1027.  fiirnishr*  wilhmii  eonipeiitiim  elr«*lririf>  in  roniriiiinttiet^  in  the  Proxinres  of  Mberla  and  ^a^kat*  hewan 

l!\RNIN(JS:  I  h*'  ulnilHtion  belovx  rr^prit  to  larninp*  •if  I  aiiadiari  I  I  iniited  and  «»f  \  nion  Powe*i  I.oinpan'. 

itifrd  (llu*  of  uliif  h  Iia\r  rerenll  been  arf|iiired  b>  I  M  tadian  I  I  irniledi  for  ilir  rali'tidar  'ear'*  rndod  llernnhcr. 

i.’  to  lOU  ami  for  ibe  mdrd  »l>l,  I0i>,  Im-  Bern  i>r«pjr*d  frtirn  ilie  rrpori  thereon  h'  Peal.  MarvAirk, 


\1  It'  ill  11  I  !o. 


Area  T.'incs 


I'onld  non  or--  ,n'  orn  in  Iro  nio- 
Ihin  rr  ijo  ,ili  n  0  .1  .’for' s.  '  '  i'.'-;-  , 
I  hiil'r  hr,  I,  /,'<pb/  /io  .s"  •  '• 

s.,„„  n,,".'  Ho.n  U."  S. 

I'll, I  ,'olnr  /(p-r/e.'f  o,id  hi:.'<  II,  , 
oily  prospril.f  '  ‘  .s'  i> 

.•\)-e-  Mil';'-.  I.imhe-l,  is  -;till  in 
i.'-ten.  blit  n-,.  w  i-i  l-:  I'-a--  b-en  i 
-.11'  II)-  piou-ily  Ip'i-  souii-  lime, 
ih-'  p-o'iipanv  -p  -  m.a;-l:ve. 

'I  h  -  ppu!)  tip'.ii.se  ar-p.ai  o 

'll  \i'U  h'-'c  i.--  I'''-'  .V '-'I  tl)  mii'l 
1.)  \-ou;-  .-!i;ri-s  in  H'e  ia-l'e  Hvil 
proii-i-'y  t;'p.'-p\’  a-, '|U':-e  l  -  v 

riri.'rm  ial  mi  'ii’sl';.  ■'U"l  ‘Ii'-;'  m 


(IVI  liCIS  -*1  (.-( 


H.  WaVeev-G.  cS;  V,'.  Fiw 

.‘rtatcaicrit  Wit’i  S.  E. 


n::  . 

I'tli  . 

I  9  it 

^  rat  f  inled  Aiipii*!  11, 

Na  crape  for  4-^  ear  Period 


lor  tile  three  va**  emled  Itef^-niher  .TNt,  10.lt  and  lh«*  'eai  ended  Su8ii»t  il*t.  I0t>.  a\eia?e  alinjl  ineoiiit*  available  for 

inr''i<  *i  and  fleprr^  latnni  v»d*  5  )0’’. TIT  or  more  than  2. OB  liinr<  uonual  inter#*^!  r ♦  (imremeni.*,  aiiiountiii;:  !•»  $122.  did  »»n  tbr  $2,4.»0.ddM 
lij'f  Morlpa;:^  Iwroiv'le.n  »'/  Bond',  ^rrir*  “  \  '  ami  fl0-00t>  *»n  ih*’  Mebeffiiiret  oulstundinp  at  \upu:“t  INt.  lO-K). 

•  n  b.diiip  $.*2.020. iherFof  prior  to  4Hpu.'l  .lUt.  10, >0.  a^piimed  hv  ibe  t  oin)>anA 

Mter  dedn4iifip  'Uil*  operatinp  in<  orne.  the  average  nVpreeialion  for  the  ilmve  period>.  the  baUmr  ip  e»pial  Cm  $100,. S  » 

■  *f  tiiMie  than  2.2o  iinif  xin  h  Hnnual  inlfre.-'i  reqiiirriiienln. 

>1(1  Kll  V  !  Ilir  Iir»C  \IorCpapu  lwent>*$rar  y'r  Bond'.  >erM»'  '  S,'.  are,  m  ihe  t»pini*)M  of  *  tMitisel.  valhi  ol'lipation?  of 
»  amt  -  an  I  tiblir-,  I  Mmiud.  and  are  senired  bv  a  I'irNt  Mortpase  lien  anrl  eharee  upon  all  land*  and  prrmijie*  in  tlir  (’roMmi^p  of 
Vliiftii  and  .>apkat<  hru  an  Ibe  1  ru'i  Heed  aUo  rregtrp  a  floalinK  eharse  on  alt  the  preficrtv  and  bnlii  t;r4'j*erill '  nv^ntd 

udI  In  reaftri  arqiured  bv  ihe  t  ornpaov 

I  iie  <  (iinpanv  rovenaoi"  that  *•»  Iohr  a-*  anv  of  the  hondp  «»f  ^erie*.  *'4“  remain  otil'lambn;;  il  v*iM  omI  pav  an'  dividend*  on 
ic*  •  .iPilal  'lock;  na'  an'  mtere-i  «mi  it.-  funded  <frbl  other  than  interest  on  ihe'«e  bond;  and  'erured  bv  cbc*)  Imlentiire;  pa'  an' 
mlrr^si  due  to  the  parent  fornpanv  or  .iffiliaJetJ  I'ornpanlf:^  a*  niorr  full'  ije-.rribed  in  tbe  Pini'peMU';  oi  make  .jn'  p«'nifotP 
iM  tin  parent  i  4»iiipanv  ♦m  -ninjirii  id  anv  /nana^rnienl  «  onlr»rf  or  anv  otlier  arran^iein^nt  pro' idinp  ff>r  pavmejii  f»»f  'epNiie?*  *d 
riiM  name,  nature  or  de'eriplion.  wben  having  tin  efferl  of  irdueinj:  it'  Net  orkinp  *  apita)  a*  definod  in  (be  lnd<  ntur**  lo  le** 

I  ban  ?;no.ooi) 

4>Sl'.,T>i:  I  Ieprr<  lated  a.*t*etv.  inelfjdmR  tea!  estate,  plant  and  efiuipmeni.  ti  an'ni)*viun  and  dislrihutii'n  line*.  ar»  «arnedo« 
tbr  of  ibe  C.nmpan'  a*  at  Vneiii^i  11.  llji  at  $4.102. '»d0.  Net  rtirr»nl  a?vetr-  a-  of  Viixu-i  H,  Id‘l4  wer*‘  $172. ITS.  Iota!  denre 

«  i;.il  .1  net  a**<  t*  "rre,  il3r»*eforr,  asdmvt  $2.4i0.000  (irsl  Mortpafc*’  Bond*  n«*\v  oiji«iand>tic- 

M'FM.K  .AVION  (tf  PRO!  h,|.l)>.  iVofeifj*  to  be  realised  fi*»oi  the  -ale  ol  ibe.>*e  nond'*  'aiM  hr  paid  lo  tbr  t.iiHranl' 

I  rij.i  •  otnpati'  of  N'<ma  $  ork.  and  applied  b'  it  t»»  the  pvirrba«e  and  *o  tin*  recirenirnl.  a*id  «»r  rrdempbon  ol  fir*t  (.ten  and  <  n( 
jjilrf.il  liu*i  Oobj  Bond-  >«rie-  ,  of  Oommioii  Oas  vA  Vlerlrn*  t  u:npan'. 

Ill)-  i-*ue  111  52,4  tO.ClIHI  >*' r  Bond-  replare*  an  iv-im*  oC  $2, i  >0.000  <  anadtan  I  tilit\  I  ii>t  Morlj^a^e  Bond;.  <Iue  JuB  I'l, 

|0\  in«I  $0"»P.(l(t0  I  nton  Power  I  ir*t  M*»r|paj:e  Bond-  due  .lulv  Ul.  I'Lft.  t»r  a  iMoibined  total  of  $>.100,000 

I  bi«  h,i-  bfru  approved  b>  the  >eeurilies  and  lAi  hanpe  <  oiniii!--ion  «»l  ibe  L  nitrd  >la!eb 

4  •vuhsliinttfil  fitftttrm  //lesn-  //onr/>  j<  bei/ijf  oUrrrfl  ui  thr  i  n/trd  hv  /  //.  Hollin"  iV  .>nris,  /n4..  ftnrr  S  (  orrpe'rv, 
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I’rice:  93  and  Accrued  Interest,  to  .vicld  over  3.10'  p 


a  \  .pi.'*  i5i.' 

It  1 1 1  • I u  i  *  I '  • '  ■ 
vlnelil.iili;:  I  \T  • 


ss  ,  I  ,,|ii  IIP.-  ill-  w  .  1 1  Ipp-  ,-i  ppii!  i-i|  h  , 

”  '  I  :p  Ul  \\  :i  I  Iv  T  ;imi  .'spit),-  I);  -i  11 

Itip,,  tpp  [!-('  p.T.vmcU!  of  not-'.;  .i'l 
I  ex- i-n'epl  try  lire  I"ii  (-"Ul ;)  I  n  i 

I  ilenciii  ’,  111) -■-< flirt'd  lo.iii'  rn-iu 
,  I  tin-':-  iu>  Ti  ll.  l  1  ■().  of  X'-i'  Vp 
.'.I  iiuii'iiiu  ing  I"  -iif.l'pU.u  u,  II  r  ibl'i 
illld  \\  ('■  k,--  iPlf  lo  II"  the  Ui  illf 
'll  iliulei"  nlcrs.  N'riiiies  of  ;is  'u- 
III  ili'i"  l  il-rs  ;ind  orf.-nn;  iu  pi-- 

'll-  d-'b.-iPlures  "ill  b-  ruinrliel 
S'  amc'iulmeiu. 


W.  C.  Pitlield  &  Coiiipaii),  Limited 

-MDM  REA  L 

VAN' GI  VER  TIRO.NTO  'tn  A'V4  qtEBEX  SAIM  JOH.N  MO.NCl’ON  HALIFAX 

TSr  Rho-'-p  Riaremer^tJ  eayrtAioed  ir  ♦>*»  ad  ’ertif^meni  a**#  n'/  pua  am  Md.  bm  art  based  upon  mfonnatief)  wbifb  we  beheec  N  ts«l'ati> 

ard  oh  «thich  acted  in  purchasins:  thete  secuntien 


AGRICULTURE  TO 
GAIN  BENEFITS 
THROUGH  PACT 

Most  Important  Concessions  Are 
in  Regard  to  Market  For 
Cattle 

CHEAPER  IMPLEMENTS 

Protection  Has  Been  Reduced 
on  Agricultural  Machinery  — 
Wider  Markets  For  Cream 
and  Potatoes 

riiP  iiiosi  iniporiaDi  ooii- 
(TSRMiiis  to  Cauaiiiau  atriculturc  ob¬ 
tained  b>  the  t'anada-l'nited  States 
ifcde  aftreemeiit  relate  to  live  cattle, 
aicordin;:  to  the  siinimary  of  the 
treaty  handed  out  hero  this  week 
Inipot  tant  eoin  essions  tire  obtained 
also  on  <  t  eam,  seed  pottiioes,  tnrnijts,  j 
'  lot  er  ainl  m  ass  .seeds,  maple  su>;ar. 
iiay.  horses.  li\e  T'lnltry  and  dress- 
eil  i  hit  Uens.  i  heddiir  eheese,  and  on 
a  nnnihet  of  fresh  frtiits. 

On  the  otlier  side  of  the  shield,  , 
the  l  anadian  ftirmei  stands  to  hene- j 
fit  niaterialh  I  rout  some  of  the  new] 
rates  mauled  hv  i  tuiada  to  the  Viiit- j 
ed  Slates  I  iniet  !!ie  .ict cement.  ! 
ilnfies  iire  it'ditce-d  .0  rt'movrd  on 
intinv  tt  pe>  .iiid  kinds  of  mtiehinety, 
u  ith  pai  tii  iilai  tinph.i-i-  lipoii  those 
lines  tvhieh  are  me  ati.  ilahle  com 


Highlights  of  the  Pact 
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Canada  .Igrred: 

To  make  eoneesoion  on  goods 
accounting  for  three-fourths  of 
I'nited  States  dutiable  exports  to 
('anada  in  lD2h-30.  Duties  are 
cut  on  ISO  eommoditi'e^,  some  of 
the  leading  eoneessions  being: 

To  reductions  on  wheat  (from 
3p  to  12  cents  a  bushel);  off-sea¬ 
son  fresh  vegetables  (50  per 
cent.) :  vegetables  imported  in 
marketing  season  (35  per  cent.) ; 
most  classes  of  farm  machinery 
(50  per  cent.);  industrial  machin¬ 
ery  (35  to  25  per  cent.);  mining 
and  textile  machinery;  radios  (30 
to  25  per  cent);  elecfrie  refrig- 
ators:  tinplate  manufactures; 

dressed  lumber;  building  mate¬ 
rials;  motor  vehicles;  cotton  fab 
lies.  lurs.  chemicals,  .silk  fabrics, 
cotton  mamifaetnres.  electrical  ap¬ 
paratus 

To  rate  lut?  on  oranges,  grajte 
fr'.iif.  r.tiis.  iron  and  steel  mann- 
facturof 

To  place  magazines  .md  nota- 
loe,'  on  the  tree  list 

To  grant  the  I'nited  Htates,  on 
7ii7  iirtieles.  ihe  lowest  rates  p.a;d 
by  an\  non-British  conuTrt 

To  seek  Icgisl.ition  !o  licrmi;, 
('anaJiaiis  visiting  the  T'nifed 
.'(tate-'  to  varry  flOO  in  .-Vmeriean 
goods  diitt  free  back  to  'lic'r 
tio:nes  each  inontb 
To  liberali/o  thi  'vs’em  oi  e^■ 
’.ablishing  arbitrate  valuation  on 
hneriean  pioduets.  (I'nited  .•^‘ates 
offii  i.ils  considered  these  valua¬ 
tions  eiiuivaient  to  higher  and  i;n- 
rea.sonable  duticsl 
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he  Pact  S.  IMPLEMENT  '  Basic 
textile  PLANTS  |  The 

p„,  „ac,o.,  ™  I  £)[P££'|'  BENEFIXSI - ^ - 


Basic  Industries  to  Reap 
The  Direct  Benefits 


The  I  nited  States  a^nved: 

To  grant  concessions  to  Lamuia 
on  79  major  cominoditle.s  which 
.  amounted  to  two-thirds  of  Anier- 
i  tea's  imports  from  Canada  in  1929. 
'  (^hief  among  these  concessions 
n  ere: 

Tariff  .slash  on  -l-year-old  whis- 
'  key  from  f;!  to  50  ceurs  per  fifth 
of  a  gallon. 

Ivoduetions  in  dutie.s  on  speci¬ 
fied  «]uotas  of  btvsf  cattle  (from  3 
to  2  i-ents  pcir  pound  on  animals 
over  700  jwuncLs);  daily  cows  i2V: 
io  1-2  cents);  cream  (50  0  cents 
to  35  t'ents  per  galloni ;  while  or 
Irish  setxl  potatoe-s  (7-5  to  40  cents 
per  lOO  pounds);  Douglas  fir  and 
Western  hemlock  (50  per  cent.), 
.■some  of  the  quiMas.  v.-hicli  include 
Imports  from  all  countries,  are 
155.000  beef  cattle.  20,000  dairy 
t'ows:  I.'Oihm''  I  gallons  of  cream; 
250. 00b. 000  hoard  teet  of  fir  and 
h-’mio(  k. 

.-Mso  reduced  unties  on  himber 
and  tnnbe;-  of  other  kinds:  t'hed- 
dar  eheese.  turnips,  apples,  hay, 
maple  stigar.  live  poultry,  horses, 
halihu*  and  .some  other  fish:  some 
le.-ither-  and  feiTO-mangane.se 

To  keep  on  the  free  list  Can¬ 
adian  pu!]»wood,  newsprint,  uu- 

maiui:'aetii;  c(i  wood,  shingles,  lath, 
iob.sters.  ec-rtain  furs,  crude  a.shes- 
ios,  artificial  tibrasivps  and  fertil¬ 
isers. 

To  maintain  the  present  Id  per 
I  cut.  duty  on  feed.stuffs. 


Some  American  Authoiities 
Skeptical  as  to  Advantages 
Involved 

FARM  OPPOSITION 


i  The  I.umber  liidusfr.i  by  W  U.  Bcatiy.  of  Pembroke  pre- 

,  ,1.  sident  of  the  ».'anadiuu  I^umbermen  s 

I  i  ho  Hgrcemem,  so  ^  -I  nder  normal  con- 

tecia  lumber,  L'iverf  sti*>urauor  of  a  w  i  j  i 

i  staple  market  tor  the  ne.vt  year  for  «l>t.oti»  tlie  I  nited  hlates  needed 
the  Canadian  lumber  industrj.  said  t  amn^ian  lumbeD  W  said,  and  he 


It.  h.  Sargent,  secretary  of  Ihe  (  an- 


(  iiniidian  industry  needed  the  Fuii- 


ndian  Dumbertneii’s  .Asvoeiatioii  The  fd  State;-  bu:-.iness. 


-Vew  Vork.--.-\  few  lines  of  indus- 


'  try,  uotablj  textiles,  farm  machinery 
and  machine  tools  are  hopeful  of 


'treaty  would  have  a  greater  effeet 
]  on  employment  m  l-kistern  (  anada 
Uhan  in  British  ('olumbia,  he 


..  I  thought.,  binee  the  milks  in  thi.s  se.e- 


B.  ( .  I’Ishories 

The  main  changes  in  dut'C.s  on 
fish  under  the  Canada-ITnited  States 
n'ciprocity  treaty  is  that  affecting 


.  (iurly  and  appreciable  benefits  from  i  .rire-liVd'^'tr-uie'^Vn  ''iil'ldU,  as  far  as  British  Columbia 

:the  r.S.-<'anadlan  reciprocal  trade  ! ’.’t"  concerned.  George  J.  .XleNander. 

I  treaty  announced  from  Washington  i  '  tnan.\  ni  .  -  Deputy  Commissioner  o'”  I’ishcrie.s, 


I  treaty  announced  ironi  WashinKton  | ^  , 

Sunday  according  io  the  W'all  Street  j  the  material  irn- 

. .  ourn.i  .  .  pT.(,vpjij(>nt  in  conditions  in  the 

Most  au'.horiiies  ounvaosed  by  The  united  States,  our  share  of  the  in* 


Deputy  Commissioner  o'”  I’ishcrie.s. 
at  Victoria. 

The  duty  is  cut  from  two  to  one 
per  cent,  a  pound  and,  while  ihi.s 


Journal  saw  pos.slble  eventual  bene- 1  (.r,,ased  pure'htusing  of  lumber  there  "'H  not  increase  the  market  for 
i  fiks.  Other.s  were  skeptical  that  the  :  probabh  be  eonsiderable,”  said  »r'Jish  f  o'umbia  fi.sh.  it  probably 

,  lower  duties;  on  cxpoit^i  to  ('anada  ‘ ’\jj.  ^orirent  ^  rc.<ulf  u^  fl.^licrmon  a 

:  would  by  Uiemselv.'s  produce  any''  -p  '  ^  Wilkinson,  seeveiary  of  the  better  jirice,  he  siiid.  On  thr_  basis 
I  considerable  inerea.ses  in  sales  to  puti-sb  ("olumbia  I.umber  and  of  this  3-ear  s  landings  of  in.,  hi.ono 
:that  country.  |  Shin.gle  .Uanufactnrors’  Association.  ,  tnea.i  an  cMra 


However,  there  appeared  to  ho  a  I  who  is  now  m  Ottaw;i  bel-eved  the  dSC  ■Desh’'(2D 


r^gre^^  lumber  , -on  would  likoD  h.dp  Briti.sh  Col¬ 
and  ot- 1  Kh^on.  moM  valuable  ■ 


I  universal  interest  In  the  underlying  '  new  agreement  would 
}  tariff  policy,  typifie^l  by  the  agree-  '  lumber  market,  but 
I  ment  between  W  ashington  and  Ot-  I  Kingdom  is  our  iin 
j  tavva  and  the  Implications  on  Am-  market.’  he  added. 

!  eriean  foreign  tr.ade  If  the  Canada  i  "To-day  British  Columbia  :s  oper- 
!  a.greement  i.s  to  lead  to  others  of  latin.g  a!hout  55  per  cent,  of  what  it 
equal  importance.  wn.s  in  our  stellar  year.  1929.  T.  he- 

Ffi'ect  Vsi.read  Thiif  afirP*— ''’o  -*0' 

■  ^  reach  70  per  cent,  of  the  1929  figure. 

In  If‘34  exports  to  Canada  were  but  w  e  will  not  get  back  wholl.v  to 
iueJ  at  §.302,000.000.  .Asjiuttiin.g  it.  The  agreement  will  give  ns  .a 


-Mexander  said.  Despite  Die  dutv 
they  hate  been  .nble  lo  sell  a  fair 
(luanflty  and  (bi.s  bu-iines®  m;iv  be 
incTca.scd 

II.  I .  I  mil  liidiistrv 


Industrial  Leaders  on 
Effects  of  Pact 


valued  at  §.302,000.000.  .Asgsuming  it.  The  agreement  will  give  ns  a  j 

ithat  this  figure  tvere  doubled,  as  !  better  balanced  business  a rran.ge-  1 

^Vashingion  hopes,  by  the  new  men*,  hut  even  (h  it  will  depend  on  i  ^  ' '’r,  " 

treaty,  the  effeitt  on  the  various  ,  eondition.s  in  the  I'nited  State::.  If  ' 

companies  in  most  lines  would  hard*  1  there  is  a  eon-um.nfion  dciimnd  '  ^  ''  '  1. nited 

Iv  be  sufficient  to  be  of  major  in-  there  we  will  enioy  increased  pro-  j  entering  (.  anada 

terest  lo  investor.s  in  the  securities  I  duct.ion.  5\  e  veleome  the  new  agree-  ;  ii'nimed  eoiisthuted  a 

of  those  companies.  In  other  words.  |  ment.  and  add  that  it  !«  only  a  step  '  menace  to  Jhe  Okanag.an 

$.300,000  000  dividend  among  several  i  in  the  right  direction."  ustry.  Ii  H.is- 

score  of  indmstrie.s  .ind  then  subdi-  ,  kin.s  said.  '  Okanagan  growers  do 

vided  between  the  units  of  tho.se  in-  t  '’*  <  •  :  not  fear  tar.-  eoinpet. tion.  hut  wil 

dustries  may  not  mean  a  gi'eat  deal  '  "The  trade  a.greenicnt  will  uliini-  Tmiu'd  it  then  m.irkets  .i.e  used 


may  lie  nmioved  constituted  a 
"serious  menace  to  ^the  Okanagan 
\'aney  fruit  indu.strvg"  Mr  Has- 
kin.s  said,  “Okanagan  growers  do 
not  fear  fair  eoinpet ition,  hut  will 
be  ruined  it  their  markets  are  used 


for  any  one  concern. 


atelv  benefit 


couritrie.s.  and  '  dumping  ground. 


Ill  >iiiiiuia!i..iug  the  ft-nvtii.s  lo 
ulnn  ir'un  ITCu  u  s-fates  lar- 
pr  t f liiutioii-.  till'  statement  sa.'.-^; 

rh*'  iiin-'  iijpi'ilatit  agrieuliural 
I 'iii'-e.-;.-iiui>  I  i.iieii  bv  ''anada  <ire 
'lio-e  iflatiri-  to  liv  cattle.  Ite- 
iiiiiiicin  ill  dr.'.v  langiii-  from  ij  I-'l 
III  pel  leir.  liicw  tieen  -la.ued 

•  'll  luf  laiib  faking  V.  Iliin  iwo  liif- 
!i-ieiii  et::hi  lain.*'-,  and  on  dairv 

. .  I'Ip-  i  .ahl  r.uiae-;  '.vliirh 

iiii'*  lit  I  II  i.Ncluded  fior.i  funees- 
>11(1'.  .Ilf  iho'.  It;  v.liii-ii  '  anada  is 
i;.i  liic  <  .'unpli*'- 

I  .  s.  Illlerc'ts  I'rotectetl 
■  i'lii  iiiiic't'  ijf  .attic  iaisf;>  -n 
I  In  I  TiiIfti  Sia  e-  .1 .  I'roti-CK  q  bv 
(iio\iM(in>  liial  I  he  I'Otnieeii  >iui  ics 
'\:II  onl>  ap)ii>  tip  tn  a  leifaiil 
'pteified  iiuiiilitr  of  animai.s  adinil- 
led  III  all'  one  i-alendiit  yeat.  The 
If. Ilia;  dm.'  "ill  he  imjiosed  on  all 
eallle  lllll.olltll  in  eM'e'S  ot  the 
iiiniil  ei  >11  sp.'i  itieil  Thus,  on  the 
iiio.'i  iuii.ii!i..ni  ihi"-.  live  aitle 
'.  f  -ioiic  7i'ii  pi.niid'  o:  inor*'  each. 
III.'  icdiieiii.Ti  In  dtitt  is  irom  Z  'o  2 
leiii'  per  iin.iiid  up  ir.  l.'.S.Tiif'  in  ud 
;i  'cai'.  and  mi  e.ilve.s  'veichinu  'ess 
Ilian  17.'.  pmiiids  .-ai  h  ihe  du  >  > 

lo'\e-ed  lioni  I'-  cfti?'  per 

ponini  'i"  a  ii'-a';  n'  he.m  a 

'  C  ill 

■'.\n  I  n-  •■!'  -ep.iia  .  .(u.ii.i  i>  jpi 

'  idi  d  to!  Iia:i'  ro".-  '.ili  I  ■  .''i.i'i'ii 

lif-ad  p(  I  'la:  mid  li,.  m.:.vinium 
rerilletion  of  .'i  |  pet  i  eiit  i>  ;iceulded 
lo:-  aniniiils  luijioried  uipiei  this 
i-ategory  These  tarili  quotas  ate 
aggregate  .|iianiitie.s  ;,nil  apply  to 
imports  fr.ini  all  e.iumr:e.>  Bui  no 

■  •rher  count  I  V  ean  ship  eah  e.>  ander 
175  iioiinds  III  dairy  cows  to  the 
ITlited  .Stall'.  "Tiile  "ilh  Te.-pec.I  to 

■  sittle  "ei-liiii:;  7-'ii  p.iunds  or  over. 
lUel'.uiiiii:  inileli  eows.  (hinada,  in  the 
:u-st  nine  nimiths  of  tins  yea;',  sup¬ 
plied  .■,i;.7sl  mil  III  g  total  ot  ."/'.fifS 
lie;;ii  impm  ieii  miii  the  Cuifed  -State.'. 

■SiUee.  ioemO.f’i;  l.i  .  Xftielf  (]  o.f 
Ilie  a'.i'e,.nieiii.  .|ii.iia-  •vT!  he  ,iilo- 
iiited  ;ujp'ii-  .'lipplyina  ei,ug[[ie.s  on 
Ihe  liasis  c  ,i  -i  p- e>(  iitaT: ve  j)Pri.od, 

'  ;ili..dii  >  ;i."ni*(l  .i'  a-<)iiud  f.h'i  tier 
iei;i.  .,1  ii,.'  :;ii -»  eaiilt  tmir:  quo*::. 
The  i*->uli;in'  iiv.'!-age  .-a'in'.-  in  ,inr. 

"ill  iiiniiiiiii  111  .ii-otind  .V''."ii  pr.-i  head 
ol  e;.r'!e 

"  A  -*-ei,nd  iinpip  ta’o  ;■  _i  ictll'.Ui  al 
l  oiii  '  .-'ion  i>  Ilia;  m-yno.d  on  ••.'■eani 
I’rioi'  lo  "lie  iiniio'iTion  of  ihe  Ih.w- 
le.' -.Siii'ioi  lanif,  (her.-  wiiS  a  larg* 

•  \ III, 'll  of  tif.-h  cn-ai,!  't.-m  i  anada  ' 

lo  tin.'  Ciiiti'd  .-tiale.  tin  la-aii  of  (he 
iMo'einent  heiiiL  reached  in  i.'27 
"  he'i  l.t'io.9I7  inilb.iiis  '.ere  :>hipped,  ' 
The  prohihii  I' *■  niny  impo'a'd  in  i''30 
I'm  a  'iiq.  1,1  thi:-  irad,’.  -.'.hieh 

.-liiil  h!  no,  i.e  wived  .u  a  subsiau- 
iial  ii'ca'ure  li.'-  the  ii,o\i;ion  ot  the 
I  cade  am  eenii'in .  "■lier,'P.v  the  Itii.v 
1>  InWi'led  IJOin  i;  ei.ilt.'  In  ll.'i 
eeni.s  pel'  aalli'ii  on  i,u;-niii.'.  ..r 

l.■'e■l. .  r;illi.ii-  l>e:  anjlUIil.  A'. 

•M  ’:■!  o;  this  quainn*  o;  eieam 
"o'.ihi  1.1  eijtli'.a’elil  In  'i,'ji."i,  ion 

lioilMI  ■  I.'  hmiei  :;,1.  ■I'h:.-  v.-ill  ;;;-.e 

.  oini  ,  no :  ca  I  h  ill  I .  lin  i.,f.or:anee  oi 

i),i>  1 1. Ill  ,  >-1,111  III  :h*'  I  i  u.-y;:;ii!  li.ii-' 
iiidiisi ;  y. 

'"•I'll  I'idatoes  Bale  I  III 

■.\niiiht:  iin!>o:-:aii .  avrieuli  ui’g; 

emii'i  s.-ioii  ;>  tiiai.  mi  s,...ii  poiai-'C'. 
Dll!  -  i.h*'  peiiod  .Mat  ell  i-i  Nove,ii- 
iw'i  o]  eae)i  yeai'  lin'  clnn  on  -•  eO  • 

liotaoie.-  1>  l*-du':*ii  f.ii:i!  7.'|  'O  1.7 
cents  pel  I'm  pmind>  Ir.'  t'.,-  nher 
iliii'C  iiimilh'  Ilf  Ihe  -..a  ihe  leduc.  ; 
lion  I-  I"  '  I  *:llt-  1'*':'  Inn  [lOltli  l', 

■  el  inii'ilir  nl  <  ■ ,  min;' lueiil  -  ..inch, 
Ihe  fniieil  .S|ai'  -  h.--  .i  >:>n!ii..'(i  ip  a' 
ti'tme  .1  ..  I  e nil'll '  V.  i:li  I  ijtia  fii('S>.'i 
month'  ;>i*'  noi  ..n  iniP' ■  ant  in  an  | 

ada,  a-  i>.  .V.,  .'miw  •  a.;d! 

March,  dm  in-  ”,  In,  i;  ih,  intii,  ,,f ' 

I  'anadiaii  'ceil  p,,  a;,,..-  ,  j.  -l.ii.p,  O. 

The  reduced  diilji-'  ,,n  ->,0  (miaPifs! 
'vlll  aiipjy  on  ,|iKinf'i'.'  iinpo-'*:d 

up  to  fc'f.Of"  hu.-hel',  Uliei  I 

I  line'  ,  ni  l  eni  ,'\pm  i .  | 

"The  ii;!d>'  tmU'Cimi.  i>'o-,i,;eS| 

lor  a  pel  ,  ..iii.  !  .  qii.  ■  11,11  m  ,^,-1 
duty  .'111  in;  nip'.  'ti,-  v.  ,11  hr  ..j  ■ 

.great  h,  ii*'tii  I,.  ' i  ii'i  n  Dniu.ioi 
an-l  ri  inc-  1  ,i  l.-hitnl  [i;i ,'i  wii  -  ; 

hill.',  "ho  im-iiie’-l'  •‘xpi'.-teO  eon- 
.'ii;e|;;liU  Iiiianiille-  o,  ’h*'  iTiPeq. 
.Slat,'.  I 

"Xinilh,'.  ,  mn  c"'  ,11  m  'ai'l, 

I  Tin;, dial!  lai  no-rs  w  tlia'  on  '.-h,,*  !- 
and  ,gr;i;-'  .'C'-ds.  The  11;-."  K*} -.'■ino  ,v  j 
lai'ilf  -hni  nil  a  lai  ae  trade  in  .liesf;  ' 
.seed',  'o  lliai  the  resioralion  in 
pan  I'f  Ihe  lo"  ei  rate;,  nrevioiisly  ] 
in  fm "ill  serve  to  hring  atiout  j 
I  he  «i  flit"  al  of  an  t-xpori  ‘radewhieh; 
had  an  animal  value  of  over  §2.i''0'i.-  1 

("111.  I 

■  The  dm,'  mi  maple  .'iig..i'  is  e- , 
<ln,*d  trmn  si.\  to  foU”  cents  p,*!  j 
pound.  In  lli2fi  (hi'  \aliie  of  the  e.x- 
P'li't'  ol  maple  .'liuar  (o  (he  I'nited  | 


j  (I, 'iDtmued  from  Page  I)  j 

(or  any  special  trcaimeir ".  writes  Canadian  feed  wheat  and  b)--pivi- 
Biair  Gordon,  managing  director.  diict.s  of  grain  have  been  ente.'-ing 
"'I  his  involtes  a  genera!  reduction  the  l  uited  States," 
in  dutte.s  ranging  fr,ain  al'out  7'r  To  *hese  couditions  p.x,st.  the  ■‘"anadian 
i2'v  and  may.  under  certain  -nter-  :n;ple:ner.t  industry  ,'an  only  look  to 
nai  conditions  in  the  cotton  indas-  its  home  markets  to  build  up  some 
t*-'  in  t’le  r.S.A  .  lead  to  a  vonsidor-  m,-';u'ure  i>f  the  volume  'vhieh  it  ba." 
;ible  volume  of  iinpiirtatiotis  (.'f  low  los-  in  fiireign  field',  and  which  is 
priced  eottoti  goods  from  that  sour-  -'>•  UccessKty  for  ecouomieal  pri>due- 
ee  It  IS  ditfiiult  to  pass  any  fu:-  ’i'vn  and  low  co.'t.-i.  It  wa.-'.  fhere- 
thc  r  ,ipinioiu.  at  t'oe  present  time.*  tore,  w.th  a  feeling  of  ecineern  That 
...  have  learned  of  the  mea.surc.s 

(anadian  I  otton'.  -~  Ihe  red  u-  -jnea'tn  to  reduce  the  Can- 

lioi;  tn  the  dut.v  oii  eoioret.  .ix.ile  m;imi;a,'’urers’  'hare  of  the 

good.'  trom  -'J  '.e  to  .,  ^e  and  o,  the  ■.mpb-m.'if  '',u;.;ne'.'  in  then-  home 
'Peiifie  di’-'  'torn  4e  'o  2(  pet  m'l.-irke*  ;i-  ^  time  when  cusfnnu'and 
pound  will  simply  mean  that  the  ...jnei'  barrier'  are  being  progres- 
Canariian  textile  indu.stry  will  have  sivep.-  raised  a.gainst  thorn  •a  e.xport 
to  make  elo.ser  price.s,"  according  'o  fmlds." 


However,  an  addfi,-!!!  of  $3o0.'100,-  ^  In  The  Ilarifinies 

oeo  to  the  rota!  of  a  lugging  foreign  ■  potato  growers  ami  'U.p- 

trade  siill  .ui  appreciable  tfoni.  ;  tnnu^,n  ^mr  h-iilod  wifli  cnfhiisi'isTn  the  rc- 

*  Furthermore,  the  ranadian  u^rree-  :  f'^minoTn  on  the  ^  h.iUcd^  thi 

iinentmert  may  enooura.gc  othera.  |  ( c-nadd-I  nued  SU-c.s  r.tdt.  ^  vice-president  of  the  As.so- 

I'or  instance,  the  eanner.s  did  not  ...  elated  P.iiaio  vihi  oners  of  Vow 

believe  that  lowere,!  du*!e.s  on  their  ii  Ihe  duty  .111  (anadian  'pioreneeville  \B 

exports  to  Canada  would  be  a  ma.ior  .vvhisky  a.ge'l  in  the  w..„o  f,,nr  .vears  *  jj  ,  .*  j  '  j  potato 

'.addition  to  their  earning.s.  However.  '  did  not  become  grea  1.'  e.vetted.  ’  "or  "D  vlirie  p 

lit  (bo  r-jcnadiar,  .,et;„o  in  (bis  ro«-  .showing  tlO  sign.'  of  l.MIlint  m  the  /i-'-'V..  ^m.xi  v*ir.  ' 


exports  to  I'anada  would  be  a  major  .vvhisky  a.ged  in  f 
I  addition  to  their  earnings.  How  ever,  did  not  become 
!  if  the  Canadian  action  in  this  res-  showing  no  si.gn 


pei't  should  influence  .viouth  t.meri-  ''I’foTt  to  have  Congress  <.verthrow 
can  nation.s  to  follow,  a  new  and  exec'ative  action. 

coTusiderahle  riarke*  w'ould  he  open-  ixisstble  mcrea.'C  in  luainilac- 

eri  in  to  the  ennm  rs  and  to  the  can  ,  turing  operafit'iis  tn  I  iitted  .Siafe.s 
■  inake.'s  plants  for  the  Canadian  marke*  ap- 

eerns  have  branches  in  t  rinada,  and  ""  rr^ “"e™  i’  I" 

.  •  X,  X  X  x»  ;  industry  likelv"  to  arise  from  the 

tariff  conces.sions  there  .nlerestthem  ' ,  \  ,  •’ 

le.'s  than  would  cor.ce.ssion.s  in  coun-  i  _  k.i„ 


Canarii.an  textile  industry  will  have 
to  make  elo.ser  prices,"  according  'o 
Pi  G.  Tcdniie.  general  tnanegei.  •  The 
ininortaiions  that  formerl.v  ,ame 


Mel  ain,  vice-president  of  the  ,\s.so- 
(iated  Potato  .Shipper.',  of  Vow 
Brunswick.  al  Kloreneeville,  V.B.. 
predicted  a  hoorn  in  the  seed  potato 
hiisiness  ne.vt  year.  "It  will  belt) 
file  province  wonderfully,"  he  said. 
V.!’-  Mei'aiu  .said  he  thought  it  pos¬ 
sible  that  many  t'otato  gro'vers  in 
the  province  woiibl  plan  to  have 
sC'.d  stock  eompri.so  half  their  crop. 
Me  had  not  expected  reductions  to 
e.xtend  to  table  slock  and  tliought  it 
he.sr.  heeaiise  it  would  avoid  conflict  , 
w  ith  Maine  producers. 

Fish  e.vporiers  in  the  .MatiiimO' 


t  eek'hutt  Plow  Coinpanv 


S'ates  export.s  under  'he  general  •.  .  .  *•'**'•  *  ** -  *“•  '  “** 

laiifr*  hxive  cone  down  the  'mpona-  .  '  ."  ro  far  as  .he 

(ion.-  from  the  Fmted  Kingdom  ha-e  f  le  concerned  we  are  unable  o 
mine  up  b'  leap.'  and  bounds.  Eng-  congratulations  coming  to 

k'h  pr-.  e.s’  are  verv  Imv  and  anv  in-  '  “'*.  Governmen  <  anada  has  appar- 
(•r(us-'  ,n  hursine.'s  in  the  mills  of  ^nuy  granted  muen  more  to  Uncle 
The  United  St.ates  as  a  re.,ult  of  this  1’“=^  than  h.-i'  been  .granted  to  us. 
.1 n;  v.  :ii  come  ou*.  the  ^ 'an-  P  racuS.  Vv  e  Ua’ve  out- 

admn  mill?  Ki'het  -hati  "C'  ••'■  'b**  cia.'sed  in  the  pargaiu  and  the  Unit- 
'x  nc*'  .'ll  tuiii.' ■■  xStat*:-.s  get.'  the  plums  and  vc  in 

_  relUx-p.  secure  dv-namito 

_  I  I  _*  certainly  win  not  intrex..'**  m- 

rann  Impletnenis  du.strial  production  for  horn*?  con- 

'las'ej'Harris  Uoiiipanv.  v,-«  sumption, 
have  read  ihe  announcement  of  the  ^  *1*^  y"  uot  give  0111  workers 

\V.a;'hington  .Agreement  with  mixed  more  jobs,  but  it  may  let  some  out. 
feelings.”  says  President  T,  A.  Bus-  It  "‘15  t^nd  to  reduce  wage'-  and 
.'cll.  "On  the  one  hand,  we  cannot  1  ♦?mplo3-nien* 

but  approve  the  mea'iirc."  which  I  he  bargain  -vill  not  make  '  ana- 
have  been  taken  to  secure  a  wider  dtan,'  findticially  comfortable  o." 

market  for  (be  produce  of  tli.a  Can-  bring  them  much  cause  for  jo3 . 
adiaii  farmer,  and  appreciate  that  "In  the  rieeufime  we  wil!  watch 
anv  increa.'e  in  the  ■  aiuidkin  farm-  and  v-iiit  for  something  that  will 
er's  incom:-  vili  have  a  stimulating  r-.-aky  give  our  workers  some 


ixx  *„<•  I  "^he  entire  (f.tnadian  automobile'  I*  e.vporters  in  Uie  ,Uaiii;mo 

^  f'’'PO>ers  Ox  controlled  bv  United  States'  Province.'  were  very  disappointed 

xin.aneu  imuenai.-  .uone,  corporations  or  their  afiili.ates.  So  I  to  learn  there  was  no  reduction  on 

Vrtacked  by  Tariii  Interests  ■•jjp  effect  of  the  treaty  on  .sales  and  Canadian  haddock  ami  cod  exported  | 
On  the  other  side  of  the  picture.  [  earnings  will  be  a  minor  one.  beyond  to  the  United  States,  pointing  out 
the  trade  agreement  wa-s  sub,1ccfed  '  economies  which  may  he  achieved  these  were  the  c'nief  exports  from  ' 
fo  a  strong  attack  by  organized  farm  |  through  possible  greater  eoneeiitr;c-  1  Maritime  fislieries 

infere.sts,  by  lumber  men  and  by*  i  tion  of  productit.*u  in  plants  in  thus  '  On  the  other  hand,  at  ridmonton  j 

Senators  and  Congre.ssmen  from  country  and  whatever  increase  in  satisfaction  was  expressed  at  a  re- 
those  districts.  j  sales  develop?  through  increment  to  !  duction  of  one-quarter  (••‘tit  per  j 

Distilling  interest,  in  face  of  a  cut  j  purchasing  power  in  hoMi  countries.  '  pound  on  Canadian  '..■hitefish  ex-* 


I  ports.  Aliierta  fishermen  will  pro 
i  fit  about  $10.01)0  a  year.  -R.  Tl  Uodd. 
I  Director  of  Ui.'heric;s  for  xMbert;i 
'  said.  Alberta  ships  about  3.0C'0,00(' 
1  iiounds  of  wliitefisli  to  the  U.  S 
I  eaeli  year. 

1 

k  Ontario  Ihiirj  ineii 

I  Di.  J.  11.  Grisdalc.  former  Deputy 
Minister  of  .Agriculture,  who  is  now 
farming  near  Iroquois.  Oni.,  rM’id 
the  a.greeraent  w  ould  mean  the  'hip- 
inent  of  larger  numbers  of  dairy 
cattle  from  Eai-itern  Ontario  and  the 
Hasten)  Township.s  (o  the  United 
States.  The  result  tvould  be  a  bet¬ 
ter  donie.(tle  I'riee  tor  daily  cattle, 
for  cream  butler  and  eneese. 

H.  B.  denies  of  Toronto,  general 
manager  of  the  United  Farmers  Co- 
'  operative.  Ixhnited.  said  die  n  -*. 

^  agr-eeinent  was  “a  .great  thine  for 
the  cattle  growers.' 

Ma|ile  .Sugar  Industry 

(JaiUtdian  maple  sugar  should  t'nd 
;i  larger  market  under  the  new 
agreenioiit.  Init  some  regret  wa- 
j  /clt  Canadian  maple  S3  rup  wa.'  not 
I  to  enjoy  greater-  privileges,  said 
Ivolieri  .VI.  Boright  of  Hherbriioke. 
presideiil  of  Ouebee  Maple  Fro- 
duet,'. 

Ontario  Fiiriiitnre 

,\t  Stniti'ord.  Om.,  \l.  W'l.gli:. 
president  of  the  McI, ag.au  l-'uriiitur*' 
Company,  said  that  lowered  tariff' 
on  furniture  entering  Canada  from 
the  U.  S.  may  re.snlt  in  a  "'erioiis 
■  .situation"  in  the  Canadian  industry, 
i  Under  tlie  favored  n-atlon  rates,  tlm 
i  furniture  tariff  wa.'  reduced  from 
'  45  to  3()c5. 

"Labor  conditions  are  rnucli  dC- 
•  ferent  in  the  Southern  iviiaie.s  and  if 
;  is  impossible  for  Canadian  funiiturp 
'  men  to  compete  with  goods  fron, 
there  if  the  duty  is  too  bjw."  -la'd 
,  Mr.  AVrigTiL 

Chemical  liidnstrie.s 

'  .\s  to  the  effect  on  the  eiic-mieal 

industry  H.  \V.  Maiheson.  .Siiawiui 
!  jtan  Chemical  Company.  Limited, 
said;  "The  agreement  redounds  t  ' 
the  advantage  of  the  (anadian 
[  chemical  industry.  Phe  reducii')*' 

'  from  2  cents  to  l',j  cents  on  aeetn 
I  acid  is  an  Imporiani  eonecssiori.  a' 

;  that  is  a  notable  item  of  Canadian 
I  chemical  production.*’ 


Ottawa  Defines  T ourlsts’ 
Status 

(iliav'xi  Th''  ••l,'in;i  i’lii' 

tiiuri.'t  who  will  have  t'.ie  i>i  i 
vilega  of  bringing  ba<'k  .§1')" 
of  goods  dut.v  free,  from  the 
Slates  when  flic  ('iisLoni.'  .VC 
i.,  changed  not.  to  he  ih**  o-i” 
who  takes  a  little  trip  across 
the  border  to  miiki'  some  pur- 
eliHses  and  eoiries  riglii  hark 
with  a  hag  full.  Bartieularl;. . 
it  i.'  not  to  be  the  resident  of 
Border  iioinis.  crossing  hack 
and  forth  dail.'-.  Instead,  in 
The  intention  of  the  Govern 
ment,  the  tourist  .liiu-'t  have 
been  away  at  least  10  days  t(* 
have  t.pe  free  duty  privilegi' 
and  this  excursion  mu.st  not 
be  more  than  twice  a  yea;. 


Your 


cr'f:  ir.coni:-  wiE  have  a  stimulatir.?  r-.-a.-v  give  our  workers  some 
effect  upon  b-.i.'iiie','  a  whole.  On  ch't.t'  to  c<‘l  f*a,  k  t'l  normal  rather 
the  ,,*her  huiid,  :ir‘‘  •Icepiv  ,ton-  tha.t  le;  indii.-try  ;;t  the  United 


.-erned  iha' s.-  a  t  ''Uiite-.-n:;rt  of  'hese 
mea-'iires  th'e  ta.irf  (.r  farm  inipie- 


Stat>'.'  iifof:;  by  our 
whicii  wi!;  ,  rtii'C: 


bad  bargain 
'.CSJyeliilIU* 


nn'iit.'  is  TO  be  re.jiicco  :iv  ’■al‘.  *hii.-  Canadian  activity, 
opening  'be  dC'ot  'o  tli  .'omp ''iii*,!!  ‘*Tr  wc  ai-"  goir, 
forei.--n  T:ianui;''..''u.'e-.'.-.  dc-velop  .11  tlti.' 

■One  of  'he  b.-:';,'  ei-.n't'-  ■  '  -h.e  (,u;s  ".-e  ••e(|u;'/,- 
d-pre'.'fd  ,' ,in<ii"io’’.  •-'!  'Ce  v Toc h  vi’;;  a*  a!! 

'  aiiHiian  niiplr-mei:*  ;rou'Ti;,  s  'be  p’  .ou  to  r.ii:- 
'l:;''Ti'  <  urtaiitnen-  -ir  '-  *\'n,ir:  who  are  ‘nieres: 

'■•U'-’i  r ( ’It'  TO  hi-',  t;*.'.’  Ti>.  linDoi'-  '  T'lniiiHrc'p  and  *i 

•ati.iii  qU'ha'.  ■r'"."Qer,:'Oii!,-  reguia-  s'.l  ot  ii...* 

-hr.-.  P-,-..  -..hu'i  To-ei'..  Uaterl.M.  Man 

liove  se;  u’l  ■■*'.  (troer  *0  limit  imnor-  j-  p-p> 

•'•I'i'iii.'  and  favo;-  io,.'?,!  manufactui-  r,  v.--.  -x,'  ’  i',; 


"I'oi'  icr.nv  lea;'  eii:  ;••:  •  at. 

ab'or'oed  n'O’-'-'  -h-,-  -'|■|(t  of  f,u’- 
':,1  oUdiiv  ere  'bou'alii  of  \v,i’'k- 
-  in  oU!  '"I'.nad  ru  o’atj's  we’e  ern- 


ii<,n  "Tf  wc  ar"  going  i.'  progress  and 
d'-velop  in  this  great  counir:'  of 
•h.e  (,u;s  ".-e  ••e(|u;'/,-  an  ;  Jequatc-  tariff 
itic  '-T-och  ■'.'-i;;  a'  a.!!  tune;:  give  a  fair 
:l.e  p’ xe'-‘.l,-in  to  f.u:-  'vorkers  and  those 
D.ir:  w  lio  are  ‘n:eres:.,d  ir  Trade  and 
(ini'-  '  ominerce  ;;nd  'h-it  mean;-;  nearly 
uia-  ail  01  'i  '.'* 

’"^'■*  Ualerloii  Miinnriietnring  (0. 

A,  r.  'ihon..  priisident  and  genera! 
n.anage.'.  .'uiii  ■.■e(jU'Jt;ons  on  farm 
.  iini'lemeuiH  'iiould  not  .'.eriously  af- 
'■■'*’'  feet  'ho  ,  rnaiiia!'.  industry  since  -is- 
ing  C'','t-  in  the  Unil-'d  .<Ta;os  vould 
•>ff'‘--  r}i,.  auvan'age  gamed  b”  ’I" 


■'e':,.  rn  late  vears.  •,ue_.,.o,,,-v  The  DisUlleries 

-e”  ,!(•,•’!  er  -•'-  r  ,,  -e  ■  >  ,1.  r.-,- 

'-.xir,  '*  (  -,,T  li'-.n  •  •>  I  .17-  ItiNtilbT'  <  orpnralion.  '-T’.nf  -x  !' 

M:--"i-fo-ii  •■■'■(■'o-'e'  -'hir*,***'  ''roi;.'”'  ill  lit  ii  big  diff'-rence.-  .'aid  pl.  F. 

,  j.-vf.eee  I  ii.-.’d-  p-r.-  *1,  ■■  ■■s,'.  Di-',.".  '-om;)- rolie”.  "'Ae  ha'-e  been 

■■  ,  .1..-.'  ’  ;,,  :e  .  i.io'  ing  fi,r  a  birr  -increase  -'n  bii.s;  , 

r  I  ...  p  . . . '".iro.,  •."■1  •,  ■■  ns.-.'-,  and  '.hr-;  ”•";!  bclp  coiisidora- 

our  (.1  -'"i-  i.s-j.-.;--,  ;  -.vr  'nlv.  i  '.'••u'iii  ‘'igure  that  nrobab'y 

■•'••■  1'-;  ii'  eer-ee,  i  I' »■■■>'  thc-:e  •niuh*  be  )•,*.; v  eer  ?5,i*lhh.(j00 
-x.,.:...-!-  '  I'.'i  ipirt-.i  ri.e  ai,d  r'li'.Oi'ii'i.'iO'/  gallons  of  spirits  ir 

■f  ’.oiei-. 'n:y  ."■■j  'i,i—e  r,;.  rts  f.,r  :  '  ■’Tada  of  ‘he  elass,  e.-arning  under 
loT.ien  ■•'(I"-  ;':-e-,(t’-  '-.'’‘l  ■(-  f..-i,-iG,e.  rairiff  redu,',ti(,n.  and  this  should 

-or..*  ,v-.-  .ounir*.  ,-a'  an  c •■*•’';  *-."*•■  brirrt  vp:-y  beneficial  results  as  far  j 
■  iUii;', 'rii'  <(T.r.-*  o'  ;  e-.  1- 311  "■  ■'  I--'  o’-ii  indui'try  concerned.” 

'  er  '  >  '  .  (ni  val  M  •  (  niiailian  Indnstria)  Alenliol. 

•io  noi  .‘'(.III  IO  '1;“  "hoie  ttf  Lu.'iioe  ^  inlr.ji  \r.  grot*,  pr.asidcnt,  referre,! 

-  ici-i'  ;•'  PoUM  iToa  e’,,,  0  (o  tiii--  niearure  as  a  boon  to  dis*,!- 

'loll'  o  -  'll  -ear.'  *  K'l.  •  nT'-i-ncv  (h'-  j,.;-'  'j,  auada.  .and  also  a  great 
'ii'd  ii  ,-*i-  in.ye  j  b,.],-.  to  ‘bp  peacrfu!  enforcement  of 

■u;  e,;  ^ou;  •  bo' (u  .\’U'-,rhe  law.  a.s  it  ’'-ou’d  t.'tke  a  great 

Te.  b,  iv.i  •■.■•  t>-'  u  i'.'e  .  ilr-.i!  of  the  profit  out  of  bootlegfging. 

'  ijj-  iTOiar. ha-'  bee*  fi,i  'o  j  ip  ipc  t  nit-q  Ptate -. 

,0-11  ('.■•.ei.ari'"  in  'orne  of  ihc.'e  im- •  ...  „  x 

I.  .It;-'. I  r'P'k'-o  ir  .<ir*'e;  io  retain  i  Hiram  U alkerM.oiiilerliain  £  >(  orts 
>11  -  i't*.'*i,».  f  ‘D  th*  -'c  •' ■'•i'iit*''e‘''  hut  I  *  '  Lat(h,  ehaiiman  of  xlie  ' 

•••o.*.  ii.,;  '  i,'.,  r„)-nr' ec  ,-an,,,i,>" ‘iiuj'  board,  .said  h.e  believed  th-at  the' 
’iu.'ine."  ha.'  b.m-n  lost  <3o  lone  as  '*f>“~‘R*-^  opened  a  market  in  the  Unit- 
__  ed  States  for  a  .substantial  portion  I 
.  ,  ~  ”  of  he  30.0i*X>,bOo  gallons  of  more- 

oi;'j*'s  ii-oiii  1  anaua  rmounted  to  1 1  han-four-yeans-old  whiskv  now  held 

,  I  111  'h'cl:  by  I -anadian  distiller:'. 

•  oiief'S.',  ,11'  (jti  otjier  agricultural  I  _ 

prcdui't.'  pro'  ided  for  ;n  tlie  -raiie ;  j  n  i* 

xigi-eemen-  iiicluo-  a  reduction  in  i  Canning  and  Packing 

'h>  dutv  '111  liay  »!oni  to  §3  per)  <  a.iiHiliaii  (*anner>.  I.td.  -  '  Wc; 

:<  re.liu  tu,n  of  one-thir,l  in  the  ai’e  selling  canned  vegetables  cheap- 
uut;.  on  hoi.'c.':  teductions  of  50  and  cr  no*'-'  h)  ''’anada  than  they  are 
Cl  r-er  lent..  re:'i,e.;li\el,v.  ,,n  li-c  e  ,  hf.ing  sold  in  the  United  States.’ 
po-,iltr>  and  dressed  chiek'.-ns;  a  29  -said  V, .  t;,  Drynan.  gea*-!ral  man- 
per  eeixt.  I  eduction  in  the  duty  on  i  ager.  -‘so  I  do  not  ree  that  we  have 
eheridai  clieese;  l.-iwer  rates  on  anything  to  fear  from  this  change." 

1  resh  appies.  straw  beri-ies,  cherrie.s  „  j-  •  ,x, 

and  peas,  and  a  reduction  in  the  I'ackers.  ,t.l.  J.  .s  ; 

duty  on  frozen  i.rd  canned  blue-  ,  president,  decla.-ed  lie  lore-  , 

berrie.s  niore  cjcpenisive  meat  f  ir 

"While  the  ax.reement  does  not  '•""'''tm';.'’*:  be.  au  ;e  caule  ; 

oil'  er  cereal  grain  of  which  coth  ^  "'dl  go  up. 

counlrips  arc  normally  net  exfiort- '  .  ~  ■  . 

(*rs.  ii  doe.'  provide  for  the  main-;  fne  rinanciul  Mines  rcHcliyx,  ;• 


'  I  !■■  -.e-' .  r  "■ 

our  (.1  -'•■ 

■•'  ••■  ■  r  'lit  eer  'ei* 

-X*,.  :...■  I-  *  ,..,i  (hirt-  l 

■f  ’.iii*  !-' '-n:'.  .""j 

lliT.lf.ri  .'n--.  ;-l-f--.(t’ 


.tn’-'O’'*  :  ■  '1' 
e  rc-rts  f-'r  I 


ANNUAL 

REPORT 


Specializing  as  we  do  in  Financial 
Printing,  we  are  naturally  tn  a 
position  to  realize  the.  importance 
of  correct  typography  and  prompt 
delivery  of  yout  Annual  Report. 

Entrust  its  preparation  and  execution 
to  us:  we  have  special  facilities  and 
guarantee  perfect  service  at  all  times. 

Telephone,  Write  or  Call 

THE 
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PRESS 


-HONE.  l..\,\CASTER  0251 


(,P  CkAJG  STREET  WES  I 


(  anadian  Backers,  l.td.  J.  .S 

Mc.Ixian.  president,  declared  lie  fore¬ 
saw  "more  cjtpenisive  meat  fir 
Canadian  con;,urn(;rf;  b'-cati  ;c  caule 


*rhe  Financial  *Jinic«  readier 


tenanf  o  of  The  !0  per  rent,  ad  vyl-  /»/  people  >vho  ar^  interehtei* 

oi’FTn  Tar*"S'  ( *f  (intx'  vrhif'h  bom*  to  tui^  '*eri!rj* 
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CANADA’S  FOREIGN 
TRADE  GAINED  20 1 
P.  C.  IN  OCTOBERI 

— ^ _  I 

Tatal  of  $118,500,000  Was 
Best  Level  Since  November, 

1930  I 

NEW  RECm^Y  PEAK 


i  trade  quiet,  while  city  merchants  re- !  sale  hardware  fai 
I  port  turnover  for  the  past  week  about  good.  Ladies'  wear 
normal.  Collections  only  fair.  furnishings  very  good. 


hardware  fair.  Groceries  f  would  arrive  in  a  town,  convoke  a  '  hes  by  Georec  w  ashinsion."  now 
Ladies’  wear  fair.  .Men’s  meeting  of  the  ‘"heirs"  through  the  '  owned  ti,\  the  si.  Lawretiee  River 
ings  very  good.  Other  com-  local  papers,  and  eloqtieutly  slteich  '  I’owei  Co  I’ln.  Kitiericli  •  lieirs" 
.s  stich  as  tires,  electrical  ap- i  their  castles,  with  references  to  a  'are  assessed  in  recotei  an  es'ate 


normal.  (  ollections  only  fair.  furnishings  very  good.  Other  com-  local  papers,  and  eloqtieutly  slteich 

I  Tanenaver.  —  Manufacturing  is  |  inodltie.s  such  as  tires,  electrical  ap- i  their  castles,  with  references  to  a 

I  more  than  holding  its  own.  show- 1  pliances.  auto,  accessories,  etc.,  all  $1 G. 000.000  -trust  fund  held  Ity  N‘>w 

ing  a  slight  increase  over  last  year.  I  report  business  as  teflccting  gains  Yoi  k  bank.s  —until  such  time  es  ilie 

I  Hetail  trade  reported  to  be  en,ioying  over  the  same  period  of  10P,).  "'ol-  heirs  could  prove  just  title  thereto 


a  good  volume  of  business,  consid-  lections  on  cut  rent  purchases  fair  After  the  lecture,  they  genet  i 


siiiiposedlv  left  in  nnsi  wiiii  yn  .'\slor 
by  an  iille.ged  iiarliier  mer  a  cenliiry 
ago.  'I’lte  Slaiishtiry  "ht'ir.s"  are 


erably  better  than  last  year.  Whole- 'to  good. 


The  Heir  Chasers' 


By  E.  JEROME  ELLISON  and  FRANK  W.  BROCK 
Candanaed  by  Tha  Reader**  Digest 


Jittle  trouble  in  disposing  of  -01*111  ac.-es  of  land  in  ihe  hti.siness  see- 
bersliiiis  at  each.  'lion  ol  Maliiiiioie.  .Anoiher  batch  of 

-Most  of  tho  pchemrs.  however,  op-  lieirs  fiHini  ihe  business  disfrief  of 
erate  through  the  maiis.  One  self-  '.lonireah  .\  few  vears  ago  more 
■styled  •‘gpiiealogisi  ’  who  piomoied  than  I’dO  peorile  from  the  Midwpsf 
the  "Inteinaiioiial  Kdwards  Heirs.  Ka,  West  and  .South  assembled  In 
Inc.  got  $12.L)a  as  Ins  sha-e  of  the  \e„  York  City  to  discuss  "rogaln- 
pioinotion  .$10  of  each  .$20  merit- ;  jng  n'ghtfiil  ownership"  of  the  large 
herslnp  sold.  He  admitted  ihai  dtir-  section  of  that  metropolis  known  as 
mg  Ins  term  as  genealogist  he  had  Harlem.  .Most  of  them  had  been  so 


ally  had  I  (jfi'ored  a  (  hanoe  (»f  inheriting  1*100 


Ottawa. — Canada’s  foreign  trade  in  , 

October  gained  122.969, 000  or  19.9  ope“  yo"*"  morning 

per  cent,  to  $118,500,000 — a  new  re-  “"“t  rfioenvAp  vm,  hB<1  tna,  heen 


)  open  your  mail  some  morning  Vet  for  more  than  a  ccninry,  eaeh 
and  discover  you  had  .just  been  d*w  generation  of  raekciecrs  ha.« 


covery  peak  and  the  highest  level  of  jeft  a  fortune  would  certainly  be 

any  month  since  November.  1930.  It  „  . -a,.-  _  o.,,  *  dependabb 


not  aciuallv  traced  a  single  genealo- 
g.* .  Heirs  were  told  that  ;lie  a.sso- 


heira”  a  dependable  source  of  easy  |  ciaiinn  could  lay  claim  i<j  pi actically  i  f„|  h'pjrf 


Harlem.  .Most  of  them  had  been  so 
expertly  flim-flammed  that  they  sln- 
( erely  believed  they  were  the  right- 


B.  C.  LUMBERMEN 
HOPE  TO  REGAIN 
MARKET  IN  U.S.A. 

Pact  to  Open  Door  Which  Has 
Been  Closed  For  More 
Than  Four  Years 

SUBSTANTIAL  BENEFITS 


Vancouiei.  Hriiish  roluiiitiia  iiiiii 
bermen  belieic  that  lliey  will  be 
able  to  bleak  iiiio  the  .\ineriiaii 


high  t, 'll  iff,--,  l  esiiiriiig  in  imposition 
of  .1  inial  of  a  t,h‘i'.i.''a nd  on  I'ana- 
dian  lumlicr  eniering  the  I'nited 
Slates.  't  his  was  pr.ici  icji 1 1\  .an  em- 
'laigo.  ill  hough  in  rcceni  montli.e 
li.  IihiiIki  shippers  were  able  lo 
la\  down  <  argues  In  the  eastern 
Males  ai  lonipemiie  |irices  heetiuse 
o"  low  freight  rales. 

During  il;(  lime  liiey  have  been 
deharicii  fiotn  the  I  niUd  Siato.s  the 
liriiisli  I  (I'liinihia  liimhernien  ha*'< 
huill  up  a  i.trgf  oversetis  trade,  prl- 
marilv  due  lo  liie  l!iiti.-h  F,mplr< 
■A  greenienis  which  provided  .-uffi- 
eif-ni  p.''eferen(  •'  in  Ihe  i'r.ited  King¬ 
dom  and  .A  list  r.i  I iaii  markets  lo  biiil  l 
sale.-'  i.u  those  couniries  to  new 
pea k.-. , .iieiden: al iv  .p  Hie  heavy  px- 
tien.se  of  ihe  fniled  Slates  mills 


For  more  than 
1  olumhia  has 


the  new  xvhieh  now  w  er< 


inrenrrafing  on 
domestic  busi- 


and  exceeding  that  of  a  year  ago  by  of  heir-chasers'  victims,  which  now  dies  before  Uncle  Sam  finally  caught  |  "  as  improperly  divided  afiei  ih 

GD  per  cent.  The  month’s  exports  numbers  in  the  hundreds  of  thous-  up  with  ’him.  Tn  1917  Ihe  scheme  i  IlPvolutionary  VYar.  The  pioinoie 

at  $84,052,580  shows  an  increase  of  ands.  Somewhere  in  the  U.  S.  mails  was  revived  on  a  large  scale  by  a  i  finally  sentenced  to  two  &nd 

25  per  cent,  at  $32,201,660.  Figures  at  this  moment  arq  several  bulging  New  York  attorney.  He  was  dis- I  half  yeais  in  ihe  Atlanta  T’enitenti 

just  issued  by  the  Department  of  N’a-  sacks  of  letters  bearing  the  bogus  barred.  In  1930  a  claim  on  the  pro-  ' 

rional  Revenue  show  the  month’s  cx-  “good  news"  to  prospective  dupes,  perty  was  thrown  out  of  court,  and  ''ho  Owns  Baltimore f 

ports  at  $84,952,580,  an  increase  of  TTiat  this  inheritance  racket  still  in  1935  —  righl  now  there  is  a  In  'he  files  of  the  postal  author! 
2-5  per  cent,  over  a  year  ago,  and  flourishes,  despite  repeated  exposes,  i  "genealogical  society”  in  f  hiraco  i and  the  Better  Busir.e.ss  Bu 

the  highest  for  any  month  since  is  probably  due  to  the  romance  of  ,  busily  "stirring  up  the  Bogardus  i  'here  .are  “a.ssociation.'!"  o 

.■$eptember,  1930.  Imports  of  $62,-  harking  back  to  phantom  figures  of  I  heirs”  again.  I  "hcir.s"  under  .'ilmosi  every  leiie 

7.’il.020  are  10  per  cent,  above  1934.  the  distant  past.  No  branch  of  or-  The  actual  method.s  of  promoting  j"  'h''  alphabet,  from  "Bogardu.s’’  ti 
For  the  .seven  months  of  the  fiscal  ganised  rascality  compares  with  it  I  the  various  heir  schemes  \  ary  nr-  |"AAci.s.s  The.  "Si.x  .Nations  of  thi 
vear  ended  wi^  October,  exports  in  glamour.  The  ghost  of  that  I  cording  to  the  showmanshiii  of  the  Confederary”  heirs  paid  a  $lil  iniiia 

totalled  $428,039,760  and  imports  swashbuckling  sea  hero.  Sir  Francis  |  promoter.  One  team  of  attorneys  |  foe  and  *1.2.')  monthly  to  "regain' 

•$333,323,081,  making  a  total  foreign  Drake,  still  passes  his  iron  hat  I  worked  as  traveling  lecturer':  They  ;  pi npeny  "granted  to  six  Indian  iri 

commerce  jif  $781,362,841,  an  in-  among  thousands  of  alleged  “heirs”  i 
crease  of  9.5  per  cent,  over  the  like  in  America.  A  whole  dynasty  of  rac 
period  of  1934.  On  the  seven  months,  itnteers  has  been  supported  on  the 
.1  favorable  balance  of  $94,716,679  fees  collected  to  regain  the  vast 
i.bowcd  an  increase  of  29  per  cent,  estate  he  was  supposed  to  have  left; 


'he  .ated  *10  each.  "The  '  Baker  heirs  I 
promoter  I  Calmed  property  In  the  heart  of  !  ?  '“r"  "Jr 


leaii.s.  there  .are  ’‘a.ssoeiations"  of 
"heirs"  under  .'ilmosi  every  letter 
in  the  alphabet,  from  "Bogardu.s’’  to 
"V.’ci.ss  ■■  The.  "Si.x  .Nations  of  the 


There  are  about  25  estates  most  {  aiifornia  wa.s  also  a  worih-w-hile 
(ommonl>  used  as  hii-ps.  It  is  not  althoucb  orf-asionally  piraii<-  ou;  - 
necps.sary  to  he  a  direct  de.sccndani  lomer.  'I’hen  <amp  the  series  of 
the  "genealogist"  attends  to  that.  — —  -  -- 
He  can  furnish  a  "tree  proving  any-  a  perpetual  revenue  for  i  liiselitig 
ody  under  the  sun  to  be  "in  the  lawyers  and  genealogiea I  sharpi-r.s 
direci  line.  Ihe  scheme  serve.s  as  I  throughoui  the  coiinir* 


developmeiii  n!  the  domestic  busi¬ 
ness. 

Remiii  of  ri.  I'.  Iunil)er  to  Ihe  I’nit- 
ed  .Stales  iiiarkei  iias  been  strenii- 
.eiislv  otiposed  h>  lui.ilier  interests 
in  I'tie  Slate-:  V\  asliinglon  and  Ore¬ 

gon.  oil!  rivals  of  ihe  Canadian  in- 
dusti  v.  Tiierc  have  been  threats  of 
i«'i..1i.iiioii  ii.  liii-  fii.  Ill  of  strikes, 
and  so  on.  t)iu  lliese  are  diseounted 
lo  some  exieni.  espeeially  in  view 
of  rite  fart  that  American  lapilal  is 
extensively  interested  in  Briti.sh  Col- 
ninhia  sawmilLs.  The  American 
lumbermen  claim  lliai  employment 
of  Oriental  lahou  and  lower 
in  n.  c.  make.-:  R  c.  htniber’s  ^ni- 
petition  unfair,  but  these  eonientions 
aie  ha.seless,  affording  to  sp'ikeameii 
loi  Hie  industry  heic 


Among  exports,  the  outstanding  jjjg  bnijons  jn  plunder  from  Spanish 
feature  was  the  rise  in  shipmen  s  treasure  .ships.  One  "Drake  estate" 
of  agricultural  Products  chiefly  pron,o,er.  until  recently  unmolested 
wheat,  a  total  valued  at  $35,943,372  Jj..  . 
eompriring  with  $29,949,000  a  year  ' 

ago.  r  ontinuod  expansion  was  ^ 


lived  in  idlencs.s  in  England  on  an 
income  of  $6,000  a  month  —  fees 
from  American  “heirs’  for  'legal 


sbown  in  exports  of  forest  products.  ”  ixmei iiBut.  loi 
principally  newsprint.  $17,254,872  genealogical  rescai-ch  ncees- 

comparing  with  $14,402,485  a  .vear  "3''^  ♦<>  "regain”  the  mythical  r.statc. 


.Non-ferrous  metals  accounted 
for  $12,831,970,  against  $7,373,362. 
Among  imports,  iron  and  steel  at 


Heirs  in  Error 

American  "heirs”  to  unclaimed 
English  fortunes  have  at  times 


$10,556,151  compared  with  $6,770,-  swamped  the  Amertcan  con,s.tl  in 

^  I-®”**®”  inquiries,  rue  consul 

o49  6/  1  compared  With  |6,2oo,644.  fjnallv  had  to  prepare  a  form  letter. 

Y'ollowing  arc  the  exports,  imports.  _n  <kai 

trade  balances  and  trade  totals  for  which  informed  all  'DQ«  ircrs  that 

•  be  month  of  October  and  for  the  “'’P®  “unclaimed  estates  in  Rng- 
eren  months  of  the  fiscal  year  end-  ’*"<1 

rcl  with  October;  advertisements,  said  the  letter,  na- 

_ ^ _  I  turally  appear  from  time  to  time  In 

t«u5  ‘  “  \Vi7  tPii  -  !  the  newspapers.  "Unscrupulous  per- 
$  $  »  !  sons.’’  relying  upon  the  similarity  of , 

Lxp  *4.142.5*0  <>7,747,800  00.488.7 28 1  family  names  in  the  United  States 
Imp  52,751,020  47.228.804  41,070,250 1  'EJngland,  collect  and  index  such 

g»l.  *52.201.560  *26.514,005  *  1 9,4 1 8.470 1  legal  notices  and,  long  after  the 

- - 1  estates  have  been  finally  settled,  re- 

T.T.  157.705,600  114.976.615  101,558,988  produce  the  advertisements  to  Inter- 1 
— stven  Mantbi —  those  of  thc  samc  name  in  "rec-  ! 

’Y'  overing”  the  estate.  The  consul 
i:«p.  426.059,760  584.780,352  525,897.558 ;  Stated  that,  at  the  time,  there  -was 

Imp  553,525,081  5  10,975,497  24 1 .2 1 6,9 1 4  not  a  single  Unclaimed  estate  ini 

P. I  *9T776':^79  *84.680,644  ! 

_ .2 _ L_. _ _ I  that  proving  a  claim  would  generally 

I  t.  761,362.841  695.755.840  567.11 4,472 1  cost  more  than  the  value  of  the 
—  ^vorabtf  :  estate  itself.  | 

Total  trade  during  the  twelve- j  The  Bnchanan  Bnbble  I 

month  period  ending  October  'vas  I  While  heir  schemes  appear  pre- ■ 


1955 

1934 

t933  - 

* 

s 

* 

*4.952.580 

67.747,809 

60.488.728 

Imp 

52,751,020 

47,228.804 

41.070,259 

*52.201.560 

•26.514,005 

•19,418.470 

T.T. 

137.705.600 

1 14.976.615 

101.558.988 

— S#v«n  Mantbs^ 

1935 

1934 

1933 

S 

$ 

S 

I-«P- 

428.039,760 

384.780,352 

325,897.558 

Imp 

533,323,081 

310,975,497 

241.216,914 

Pel 

*94.716,679 

•73,804.855 

•84.680.644 

It. 

761,362.841 

695.75  5.84'l 

567.1  14,472 

•  —  F.*^'o^abtf. 

Total  trade  during  the  twelve¬ 
month  period  ending  October  'vas 


fhe  highest  since  the  samc  period  of  i  posterous  on  first  reading,  they  seem 
1931  and  amounted  to  $1,258,747,000,  j  to  have  an  irresistible  allure  when 
f-ompared  with  $1,148,939,000  for  the  i  they  actually  strike  home.  The 
.-iamo  period  last  year,  an  increase  pubbub  created  by  the  Buchanan 


of  $109,808,000  or  9.6  per  cent. 


family  and  its  branches  illustrates 


TotaJ  domestic  exports  amounted  to|  tpe  proportions  the  thing  can  attain. 
*703.139.000  as  compared  with  $638.-  j  jt  started  with  simple  announce- 
226,000  in  thc  same  period  last  ."car  n,en,3  jn  newspapers  through  the 
end  $308,996,000  two  years  ago.  ^T^rth.  the  East  and  Canada,  that  a 
showing  an  increase  of  10. „  per  cent.  Buchanan  in  Texas  was  preparing 
over  last  year  and  38.1  over  two  probate  the  $860,000,000  estate  of 
'ears  ago.  ,  William  Buchanan  (died  about  1830» 

'’“i!J.®‘’  'and  would  like  to  hear  from  the 


Buchanans  all  over  the  con- 

r.  TbpTnlrd  were  electrified.  The  clans 

riic  increase  over  the  same  ...  .  .  »  .uv  - 

period  of  last  year  was  8.2  per  cent. 

'  _  .  _  ■  _ _ _  1  and  mail  in  their  claims  -  and  eon- 


ard  inct 
rent. 


two  years  ago  40.1  per 


Business  in  the  West 

Flrport  of  the  C^nadlliie 
Credit  Mcn*fl  Truht  AsBOclatlon 


lliiinipeg. —  .Manufacturers  report 
a  fairly  good  volume  of  business. 


ii-ihutions  —  .Air  Mail  Special  Deli- 
vci.i.  Soon  the  Texan  was  receiv¬ 
ing  2,000  letters  daily,  with  the  vol¬ 
ume  of  mail  constantly  increasing. 

Buchanans  in  remote  cities  took 
up  collections  and  sent  delegates  to 
Texas,  and  as  many  as  3.3  arrived  in  ' 
one  day.  When  the  total  mail  had 
reached  200.000  letters  the  Texan  got  | 
a  bit  worried,  and.  as  he  told  the  j 
press,  "decided  lo  let  Ihe  whole  thing  , 


Wl’olCoale  groceries  good.  Dry  goods  ;  dj-cp.’’  But  have  you  ever  heard  of 
fail.  Boots  and  shoes,  clothing  and  ^  Scotsman  "dropping"  a  triflt-  like 
ready-to-wear  lines  report  increased  i  jjso^OOO  OOO?  All  Buchanania  was 


demand  owing  to  colder  weather- 
l"•-^rdware  fair.  Retail  trade  aome- 
iVat  improved  over  last  week. 
V\itoiqsale  current  collections  fair, 
old  accounts  still  slow.  Retail  col¬ 
lections  fair. 


up  in  arms:  .A  Detroit  lady  was  ex¬ 
pecting  a  $.300,000  check  "by  flirisi- 
mas".  Some  of  her  husband's  rcla- 


iioiesai*.  vu  !  tives  had  moi  ig-aged  fheir  homes  and  I 

i  accounts  still  slow.  Retail  col-  ; 

RSL-Wboiesale  groceries  very  |  ' 

od.  Dry  goods  satisfactory  "nd  I  *®"'  ®  , 

«...  la.t  uarH  I  diaDB  claH  member  wired  the  gov- t 


good.  Dry  goods  satisfactory  -nd  I 

about  equal  to  last  year.  Hard- 1 men>ber  wired  tbe^  gov- 
ware  good,  with  impi-ovemenf  noted  |  f’'"®'  of  lexas.  Txis  Angeles. 


over  last  year.  Both  city  and  coun¬ 
try  retail  trade  satisfactory.  Whole- 
.sale  current  collections  good,  old  ac- 


land  and  New  York  chimed  in.  To 
thousands  the  idea  of  inheriting  pan 
of  this  vast  fortune  became  a  mania. 


•-ounts  slow.  City  retail  collections!  I'inally  ihe  post  office  was  instruct-  I 
requii-e  pressure  in  many  cases,  j  fd  to  return  all  mail  lo  the  senders.  ; 
counti-v  retail  collections  slow.  i  I  he  Po.^fal  inspector  reported:  "My 

Moose  4aw.— Wholesale  boots  and  : 'nv€.stigation  showed  no  evidence  of 
.shoes  fairly  good.  AATiolesalc  ’lard- j  the  existence  of  an  estate."  ■ 

w-8i-e  good.  Retail  hardware  b-isi- ,  F.  I).  K.  Steps  In  I 

ne.s.s  raihei-  quiet  owing  to  w-eai’uer  I  Bm  a  Cinciiuiaii  lawyer,  himself 
condition.^.  Retail  groceries  'show-';,,-,  --heii".  still  clung  to  t’he  theorv 
ing  some  improvement.  Dry  goods  j,[,a|  there  was  an  estate.  So  he  re  j 
taii-ly  good.  Collecttons  fair.  !  ceived  7.000  letters  from  claimants. 

Saskalooii.  V$  holesale  grocei-.s  ■ '[-ho  rnoney  was  now  rumored  to  be. 
report  business  for  the  week  just  ^  j,„i  j„  far-flung  real  estate  a.s  the 


about  the  same  as  last  yeai-.  Hard 
\<are  business  has  slowed  up  some 


first  story  liad  it.  but  in  hard  cash 
in  the  vaults  of  New-  York  banks. 


what  but  i.s  still  holding  its  own  with  pm  the  full  brunt  of  Buchanan 

figures  as  shown  for  last  ."ear.  i  pp  York  State. 

Business  in  hoot  and  shoe  lines  pcanhlin  D.  Roosevelt,  then  Govern- 


pai-ticularly  good  at  this  lime  and 
.-.hows  a  decided  impiovemeni  ovci- 
HiP  same  period  iasi  year.  Dry 
good.s  w  holesalers  ropoil  this  line 
•il.so  hoidin.;  its  own  and  showing 
quite  aa  iinprovemenr  over  last  year 
for  thc  same  period  Collections 
fair. 

lalRrJ.r.  —  Wholesale  and  retail 
giocerics  and  food  supplie.s  lepori 
steady  normal  volume  being  'tept 
on  with  slight  increase  in  ovidoncc. 


oi-  of  New  York,  w  as  impelled  lo  I 
issue  a  public  warning  "so  that  peo¬ 
ple.  who  believe  they  have  .sonis  j 
claim  lo  any  pan  of  any  of  I'bP.se 
estates  will  not  be  persuaded  b'-  i 
lawyers  or  other  promoters  to  ad 
vance  money  in  a  liopeic.ss  cause."  I 

Bnsms  Bogar4lnRe8  I 

Trinity  Church  in  New-  York  City  , 
own.s  a  tract  of  62  acres  in  Manhat-  I 
tan  on  which  sonne  of  thc  finest 


I'lothing  business,  both  men’s  and  office  buildings  in  the  world  are 
women’s  wear,  show-ing  iinproveinonf  situated.  Its  value  ha.s  been  esfim- 
over  same  period  last  year,  although  ated  at  bllliona  of  dollars.  When 
not  all  that  is  to  be  desired.  Fall  old  Anneke  -Ians  Bogardus  died,  in 
■ind  winter  lines  in  bools  and  shoes  the  time  of  Petei-  Stuyvesani.  she 
have  been  selling  very  well  of  late,  left  the  62  acres.  In  the  17Hi  cen 
Hardware  continues  to  show-  steady  mry.  five  of  the  six  heirs  to  the  pro 
improvement  with  sales  very  sati*-  petty  deeded  ii  lo  New  Vork.  and 
faclorily  ahead  of  last  year.  Car  m  1705  the  governor  of  Now  York 
■,alfs  and  automobile  supply  trades  granted  it  to  Trinity  Church  One 
keeping  up  very  satisfactorily.  A  of  the  descendants  of  the  sixth  heir, 
general  improvement  seems  to  be  in  who  had  rofused  to  sign  away  hi? 
evidence  at  the  present  lime  over  re-  righl.?.  broughi  suit  to  recover  rtil? 
cent  months  and  also  over  same  Aaron  Burr  fought  the  case  for  the 
period  last  year,  although  it  i.s  still  fhurch  in  a  bitter  legal  struggle, 
ntiite  difficult  lo  realize  on  old  past  it  w-as  esfablisiied  once  and  for 

due  arcouHts  all  that  the  land  belongs  to  Trinity 

rdntonton.  —  Wholesale  gioceries  -phorp  have  been  many  suits  by  sub¬ 


continue  to  show-  fair  turnover,  ^pquen 
Mardw'are  and  building  supplies  opth  c* 
fiiiiet.  Fair  increase  in  volume  of  pqggful 
tale.?  in  boots  and  shoes  and  all  i  —  _ 
lineE  of  winter  elolblng.  Business!  •— At 
in  all  aiiioinotive  line*  slack  '’"'nS ' 
to  5)locked  road.8.  r/5unirv  ieinil'„„v  rcU 


sequent  "heirs’’  ia  the  18th.  19tli  and 
26th  centuries  -  all  of  them  uosur 


j  — Million*)  Al  dnlintA  contributed 
'heir  chaeeni  '  could  have  been  aaved  b^ 
I  conMiltinc  tha  Ratter  Rusinees  Rurean  nr 
na*'  retialile  hft«nrial  nawapapers 


Hofiearable 
HONORE  MERGER 

aaintatcr  vf  L«ii4l*  ana  Faraat* 


Honearable 

ALEXANDRE  TASCHEREAU 

Prim#  Minister  •$  Quebec 


Henembfr 
I.  E.  PERRAULT 

Mfnieter  of  HlgHwnire 


Honourable 

ATHANASE  DAVID 

Fravinciaf  Saervtary 


Honourable 
C.  J.  ARCAND 

Minister  of  Labour 


Honourable 
IRENEE  VAUTRIN 

iNinistor  of  Colonizatioi 


The  Goverment  has  shown 
interest  in  the  plight  of  the 
aged,  the  sick  and  thc 
destitute  b-/  donating  1  2  ' 
million  dollars  during  the 
past  1  5  years  for  such 
causes,  in  addition  to  the 
33  million  dollars  contrib¬ 
uted  to  unemployment 
relief. 


lUF.  (T-NTnAI  I.IBF.R5I  <  r)M84rriTE.  ID 


Afoond,  liberal 
cKlminiglralioii 

S-S-'W 

LANDS  AND  FORESTS  —  Capital  engaged  in  the  various  buiincNei 
dependent  on  timber  exceeds  375  million  dollars.  Thc  Liberal 
Government  has  spent  34  million  dollars  in  15  years  for  the 
methodical  development  of  our  forests  and  for  the  promotion  of 
hydro-electric  power. 

HIGHWAYS  —  The  Government  has  spent  $155,000,000  in  15 
years  in  the  construction  and  maintenance  of  highways,  and  more 
than  $15,000,000  in  the  building  and  maintenance  of  bridges. 

Since  1920,  the  tourist  industry  had  brought  to  this  province  no  less 
than  $400,000,000. 

EDUCATION  —  In  15  years,  the  Liberal  Government  of  Quebec 
has  spent  $36,224,656  for  public  education.  Every  county  in  the 
province  has  received  a  portion  of  the  grants  and  scholarships 

AGRICULTURE  —  In  the  past  15  years,  the  Province  has  spent 
in  the  interests  of  agriculture  no  less  than  $21,000,000  in  the  form 
of  subsidies,  grants  or  loans  to  farmers.  The  Department  of  Agriculture 
maintains  for  the  benefit  of  the  agricultural  community,  advisory 
services  in  agronomy  and  farm  economics. 

LABOUR  —  Quebec  was  the  first  province  or  state  on  the  continent 
of  North  America  to  pass  a  WORKMAN'S  COMPENSATION 
ACT.  The  Quebec  Government  has  also  fixed  a  MINIMUM 
WAGE  for  women  employed  in  trade  and  industry,  and  instituted 

the  COLLECTIVE  LABOUR  EXTENSION. 

PUBLIC  WORKS  —  The  Taschereau  administration  has  spent  a 
total  of  60.2  ntillion  dollars  in  15  years  for  the  building  and  upkeep 
of  bridges,  including  grants  and  public  worlrs  undertaken  to  alleviate 
unemployment. 

COLONIZATION  —  Fiom  1920  to  1935,  the  present  Government 
has  spent  close  to  30  million  dollars  to  further  colonization.  Since 
1930,  more  than  17,000  settlers  were  established  on  the  land. 

FINANCE  —  Under  the  direction  of  the  Provincial  Treasurer 
Honourable  R.  F.  Stockwell,  the  Liberal  Government  has  safeguarded 
the  credit  of  the  Province  of  Quebec  through  the  storms  of  the 
recent  difficult  years.  Quebec  has  the  lowest  provincial  debt  and 
taxation  per  capita 

TRADE,  INDUSTRY  AND  MUNICIPAL 
AFFAIRS — The  Government  has  again  shown  itself 
competent  in  dealing  with  administrative  matters  by 
naming  Mr.  Bouchard,  a  well-informed  business  man, 
to  direct  this  new  department.  Mr.  Bouchard  is  also 
familiar  with  municipal  affairs,  being  mayor  of  an 
important  industrial  centre,  while  for  several  years 
he  has  been  holding  the  position  of  secretary  of 
municipalities.  i — 


Honourable 

ADELARD  GODBOUT 

MinUttr  pr  Agricufturt 


W/ 


Honourable 
J.  N  FRANCOEUR 

Minister  of  Public  Work» 


I 'if!*?  - 


Honourable 
T.  D  BOUCHArc 

ister  of  Municip;*!  Affairs 
Trade  and  Industry 


Thc  Libcieil 

sought  to 


party 
respond 
>n  of 


the  aspiration  of  our 
people  and  to  adopt 
laws  adapted  to  their 


adapted 

needs. 


Honourable 
R  F.  STOCKWELL 

Provincial  Traaaurer 


^  eai..  MonlrroL 
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THE  FINANCIAL  TIMES,  MONTREAL  NOVEMBER  22,  1935 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


1 


BANK  OF  ENGLAND 
SETS  RECORD  FOR 
HOLDINGS  OF  GOLD 

Addition  in  the  Last  Week 
Increases  Holdings  to 
£197,556,586 

FRANCt  IS  LOSING 


- - Influence  by  glvinp  greater  stability 

to  the  incomes  of  the  holders  of 
DCinR  Or  L^OLnOClOl  tjicitcmcnt  legal  reserve  life  insurance,  thus 

increasing  the  likelihood  of  their 
•r.1  .  .  XX  X  X,  X.  ...  r  ^  j  •  ,  u  ■•oxu  being  able  to  continue  their  insur- 

The  iv-eekly  statement  of  the  IJank  of  Canada  issued  November  loth  protection.  Workers  should 

snoivecl  an  increase  of  .53,h08,:!>l  in  I\oniin^on  government  deposltxS  ivhile  i  encouraged,  bv  the  anticipated 
deposits  by  chartered  hanks  were  $^.383.,  h2  higher.  Advances  fo  the  j  ^tj^hintv  of  their  income,  to  devote 
Dommioii  government  were  up  over  So  million.  „  fh.Or  earnimrs  to 


HEALTHY  PROGRESS 
BY  STANDARD  LIFE 


AJiSETS: 

1.  TtmM'rvf 


Xov.  i;!  Chinge  ir.  week 

$  S 


i.ondon.  in  the  Iasi  week,  ilie  bois  luaeomaed 
<  r  r,  1  1  j  xjn  *•  I <'ans  sno  A dVBPCl 

Rank  of  Knghiiul  ha.s  added  £l.llf),-  hcik  Boughi  in  Opi 
:’.S2  1o  its  gold  holdings,  the  total  of  tnyestments: 

«hich  is  ai,  the  iiigh  record  of  |  {>rov.  Iwt  i 

£  lf'7..'irii>,.')S«  Siince  *lie  beginning  <>  nf.her  u^n,. 
of  the  >  ear  ilie  Hank  has  acQuireti  I  Touis  ln-( 

£  4.3:52.8f'r>  in  gold,  most  of  which  i  7  Rani.  l’r<>mij4 
tias  been  hoijgnl.  since  the  middle  of  **  M' x'tbcr  awis 

•"'k’USI.  rOT.M.  .VShLr.s 

l  urreni  addilions  fo  tJie  gold  re- 
“evve  are  fo  meel  Ihe  seasonal  ex- 
nanstoii  of  note  circulafiou.  which  ^  2.  f:p.,t  fund 
IS  £  22..bh0,o(i(>  more  fhan  last  year.  :  in  circulation 

and  which  before  .Ian.  1  will  piob-  ^  *'?B^*r>onii.,io- 
ably  rise  by  al  least  another  £2d.-  te  r-o  inciai 

oOO.Ofiii,  With  ibis  in  \iew.  it  is 
considered  here  ihai  the  Hank 

doubtless  will  continue  m  buy  gold.,.  Total  dci.os 

which,  it  is  understood,  will  he  pur-';;-  Aiftfbcriiahiun« 
c'nased  from  the  llxchange  Kqnaliz- 
ation  I'-^ind  until  .'^nch  time  a.s  there  |  T'W.AL  LI 

a  definite  check  to  'he  inn  easing  tkc  previou*  week  Net 
circulation.  'This  is  n  holl.t  due  to  '.S:nco  formation  o 
irade  expansion  and  is  an  agrcraltle 
form  of  inflation. 

The  Bank  of  Ihigland''  gold  is 
valued  at  the  old  statutory  price  of 
So  shilling.s  an  ounce,  but.  measui 
ed  by  the  cnrreiu  price,  the  metal  B)  i.ero>  x\. 
would  he  worth  almo.sl  £' ofl't.Oild,- 

Ofto,  This  latter  figure  eonipare.s  - 

with  a  note  circulation  of  £401.44it,-  , 

efH),  The  gold  covet  thus  is  more  '  . 

(nan  80^^.  institution  c 

'nie  Bank's  gold  pnrciiases  con-  whether  in  fiehi 


Gold  coin  tnd  bullion 

181,3(12,819 

220.018 

-r  71,948,38’2 

Silver  bullion . .  . 

1.668.702 

1,271 

f  682,428 

Sterling  fund? . . 

.  tai.lHl 

191.185 

-  72.024 

i  035 

I’.S.  Kiinds  . 

3.170,4.16 

6.770.r>ll 

J-  3,200,878 

•  6,567.689 

Grid  Stand.  Courfr.r?  .... 

14,06:1 

10.650 

—  3.404 

10,6.59 

Suhsidiiin*  Coin 

1 S6. *1 76.000 
L*67,0:48 

100.175.687 

•!50,r00 

-  3,590,687 
8.420 

1  82.210,00:1 
27,826 

Bills  Oiscounted  . 

J  oans  and  Advarcp? . 

.  .M,224.06J 

70.224.750 

■  5,000.68.8 

29,221,750 

Hills  Bought  in  Gpen  ^farkTJ(. 
Invf’Stmrnts: 

’'a»  IVm.  short  (orm  sog 

27,414.10-5 

27,461.003 

46,897 

.',1.85.291  j 

Frov.  short  tt*rm  sco 
t)  Lit.hcr  Uom,  «pcuriti<*< 

.60,887.1  r. 

82.23:1.000 

'  345,94-1 

—  31,720.517 

Totals  ln'  <»stnier.(? 

:08.30l.2M! 

108.694.091 

-7  392,842 

—  41.165.837  1 

Rank  I’rf»miy(»s 

12-,. ‘76 

127.576 

i-  127., 576  1 

•M’  <*tb<'r  a?spts 

:'..38:l.60s 

.1.051.162 

332,446 

1.859,-265 

es  to  iuc  gtability  of  their  income,  to  devote  business  in  L-anada  up  du 

a  larger  part  of  fheir  earnings  to  Per  Cent.  For  Past  Fiscal 
Total  change  I  the  purchase  of  life  Insuvtince.  Year 

S.--1948  382I  (Contributory  old  ago  pen.sions  _ _ 

f  Announcement  is  made  from  tho| 

-  !i3r.  iwho  need  guidance  and  a.ssistance  .  j  . 

[  "■'"Jk'SfiJlin  saving  for  a  dignified,  Indepen-  Canadian  branch  of  the  Standard 


UARlIJTirS: 

1.  Capital  paid  up 

2.  Ko.-if  fund 


4  T>ppositJ«: 

l»omi‘nor  ,  .  . 

b'  r-o  inrial 

riiartored  bank* 
d  Oth**  .  . 

Total 

-■».  I.iahilitios  payahio  abroad 
u  .MI  utber  liabiUtif9» 


total  LtAr>n.TTiL?;.  .'2; 

rh»  ratio  of  fo  noto?  and  tieposit 

tiroviou*  wofk.  Net  rc<:pr*.  o  i?  ’teni  I  o'  .1 
■'Sinoo  formation  of  bark. 


kP.,f  .vs  I  substituto  definite  plans  for  the  has  been  operating  in  the  Dominion 

.M,224,0(i2  Cf>.j24.7r-o  ii,ooo.68.s  29,22»,'C0  care  of  the  aged  who  now.  w'hen  over  a  long  period  of  years,  that  new 

.  Indigent,  are  subject  to  so  many  busines.s  in  Canada  for  the  fiscal 

27,414.109  27,4(11.00:1  40,897  ;,1SR.-291  vicissitudcs  aud  uncertainties.  year  ended  November  15th  showed  .an 

.  .  ,  .  ,  With  neither  of  these  objectives  Increase  of  30  per  cent,  over  the 

_ kk.so.ot.  Insurance  find  any  fault  In  figures  for  the  preceding  year.  A 

;0xS.30i.2,v2  i08.6<’4.(>94  -i  392,842  —  41,165.837  principle,  but,  ou  the  Contrary,  both  total  of  1,103  new  policies  were] 

'  312  446  '■  1  i59  ’65  ^hould  liavo  our  hearty  encourage-  written  for  an  amount  of  13.331,700  by  i 

_ nient.  Whatever  the  plan,  xvhatever  tho  company  in  this  country  during 

32'2.88i7.4''(i  -ni.SGC.TTT  8  632.341  -  72,218.020  jjjp  ultimate  solutioii.  it  cau,  at  best  the  period. 

provide  only  a  minimum  of  relief  «  is  pointed  out  by  the  company  i 
.’■.ooo.oc.'  .-.('O'-i.oi.'O  s,360  against  restricted  hazards  aud  there  announcing  the  business  in  Can-  j 

’,8  531 1  "ill  Still  remain  to  be  solved,  by  ada  that,  in  figuring  now  business  I 
'',..,,3.80,.  ,'..r.„..x.4  o,..,3i  -  -(.8,031 1  earnings  permit  them  revivals  are  not  included  and  that 

18.178,90  •  21,787.19..  -  3,608,290  -  16,79.5,583  make  greater  provision  for  practically  all  new  policies,  are  le- 

,oo '  iiiA  nf  themselvcxS  and  •‘’wed  on  the  regular  participating 

lOS.O.'O.OSO  201,033.851  -i-  5,383,762  -2  32.106,223  tile  future  01  llicmxti'tx  aiiu  w-ilhoiit  infLafioU  of  sums  as- 

,4a  M.i.saa  -  .y,  5,,,,  I  new  business  reported,  therefore.  1 

2,147,50.  I.:50.99i<  -  396, 59(,  '  1.6,51.297  individual  initiative,  as  long  as  a  I  , 

_  -  -  - -  -  4,,.  I  incrOxTsed  activity  on  the  part  of  the' 

•■.-■•'•'‘'^9, -A?*’  321,53-2.77v  -  8.652.34^1  -  72.218.020  .  ‘"jx,  '  i  company’s  field  organization  in  Can- ! 

■posit  li3biIitm.M!.tS.5.5:'wr<.rtooiaparpd  with  61.05  per  cent  1  serve,  there  will  be  those  who  Cither  mrowin--  annrecia- 

1  o'  .i.ept,'r...i,...o,  5o-;;abi’J-.!.'!=  I  desire  to  or  can  be  per.siiaded  to.  ^  ' 

^  opsire  to.  'w  ‘  ..-oltion  among  the  insuring  public  of  i 

_ proxision  i.i  ,  .  ^  ,,  the  strong  financial  position  of  the 

!  businesslike,  w-ay  for  their  own  old 

.f  A  1  to  'age  find  for  the  welfare  of  their  _  j 

T  R  JXht>nn  f  loved  ones  ivhen  their  earning  !  i 


218.253.037 
2,147,50  . 


201,033.851 
1 .423,597 


What's  Ahead? 


- -  poover  ceases. 

• -  :  Life  insurance  affords  the  oppor- 

B)  l.EROl  A,  LINCOLN.  %icr-prBi<<dciit  and  jeneral  counsel.  Metropolitan  :  tunitj'  for  people  in  this  groUp  tO 

_ Insurance  Co.  ;  thcir  ambitions  and  the 

;  record  of  the  pa.st  ivarrants  us  in 
.Ml  of  us  who  arc  as.^ociated  with  i  his  own  cliotpsmg,  for  the  future  of  believing  that,  in  the  future,  such 
ihe  in.stitution  of  life  insurance.  I'im^elf  and  liis  family.  I  people  will  continue  to  give  large 


Staff  ADDointments 


R.\XR  OF  >OVA  SrOTl.V 


whether  in  field  or 


policy,  for  it  is  have  a  great  heritage.  No  superior  nevnlieless,  imagine  the  sec- 


lecalled  th.it  ('ii  ,irevitiiis  occasions  plan  lia.s  been  devised  by  man  for 
cold  ba.s  been  lavuglit  in  order  to  piovisii'ii  against  the  liazauls  which 
keep  pace  wiili  nsine  (  ircul.atinn.  it  covers,  no  bu.sines.s  undertaking 
IlncouraLin.g  reports  (diitiniie  in  b.is  a  finer  reci'rd  of  stewatdship. 
lie  leceived  fioni  le.'idin.g  trade  een-  and  so  we  face  a  great  rcsponsi- 
ire.s.  i'ility  to  direct  our  institutions  and 

The  iron  .ia>(  si.’el  iiidii.strie.s  our  aonvities  in  sueli  manner  a.^  to 
Miamiain  produe'.inn  ai  .9  liigli  level,  ni.'tke  us  worthy  of  this  heritage,  fn 


It  cot  CIS.  no  bu.siness  undertaking  s-oecoeded  in  bringing  about  the  niorrow.  .iusf  so  long  will  there  be 'distant  manager  at  North  Bay,  Ont. 
nas  a  tinei  record  ot  stew  atdsmp.  ^pneral  acceptance  of  some  automa- i  need  for  life  insurance.  I  G.  W.  Sinclair  has  been  appointed 

anil  so  we  taco  a  gteai  icsponsi-  relation  between  Insurance  pro- I  - - - - - —  an  accountant  at  St.  John’s.  New'- 


r  y  .vx,b.x..x. .  relation  between  insurance  pre- 
ility  to  direct  our  msLtutions  and  pyr.soaal  income  -  some 

ur  aoif.  dies  II;  such  nianm-r  as  to  f„rniul.i  whereby  income  might  be 


wlili  record  outputs  being  leprirted  i;ie  light 
III  tertaiu  (listrii's  ihe  demand,  and  soeia 

loo.  IS  of  3  iii'oad  I'h.irai  te; .  M.ir.v  pause  to 
luoduieis  ale  mil,'  soKl  on  forward  ahead'.’” 
(leliveiies  Many  cotton  mills  are  IVrh.ip 
nioie  full'  eiuplo.'cd  than  in  rexeral  pn  scnt.s 
'ears.  Hayoii  luoduction  cuaiiiiucs  eia  iliscii 
III  a  high  levei  with  othei  f-'X-tilo  those  ' 


pi'irfed  i;ie  light  of  pteseiU-day  (cononiic 


r'i’isp  't'r' -iVi  V.nrselves  •'*wiia'’s  .‘nd  ''lie  part,  alter  settin.g  aside  Maritime  Bureau  The  Financial  Tim**  .  periutendent’s  department  at  Tor- 
ahead’"'  '  '  appropriate  savings,  to  be  reserved.  Baint  John.  —  Stanley  Macdonald,  i  ronto  of  the  Bank  of  Montreal,  has 

ivrli  111  d'c  ••-s’  oii-'s'iin  *'\i‘  tn.'Ur.im  e  for  old  i*?®  manager  of  the  Haymarket  Square  been  appointed  mana.ger  at  F’ort 

family  after  death .Sup- ranch  of  the  Bank  of  Nova  Sfotia.  |Eric  North,  Ont.,  succeeding  H.  P. 
ciit  (lisciissioJi--  '  Is  "lo  rea-.'i  I  for  '  reserved  part '  here,  has  been  t.ppointed  assistant  j  O'Shea,  who  has  been  made  a  spe- 

ihosc  O  called  rnc’-ii  ed'r'tv  reetdved  by  the  ;  manager  of  the  Bank  at  Ottawa.  He  cial  representative  at  Nexv  York, 

measn-e-.  w  h-c  i  arc  be'-i  -  ''dvoc  it-  "  but.  tviih  hi.s  consent,  had  ho  sueccvded  by  H.  J.  Johnston.  |  h.  W.  Kellington.  accountant  at 

Cd  md  fhrir  nosiihlc  eVVcct'  oo  the  '*’*  aside  for  saving  with  a|managerofthePerth.N.B..braneh.jVorkton,Sask.,hasbecnmademan- 

fmiire  nl-iee  .It  life  ineni-anee  in  -he  •  |  a  veteran  of  the  Great  War.  Mr.  [ager  at  Bi.ssctt.  Man.,  succeeding  T. 

e,  nnoro'e'  It'll  -orini  fabric  of  t'bi ;  >‘;s  employer.  He  ;  ^japodonald  entered  the  banking  ;  W.  Tod,  who  ha-s  been  transferred  to 

iia''on  In  mk'ii"' siirh  irm-  iiiat  U  ‘  aeeonimndated  his  i  busjne.ss  in  the  year  1911  and  fol- ,  head  office.  Montreal. 

Is  ‘mpe.  vhc  'in-r  mT^  |  lowing  the  war  joined  the  staff  of  _ 

•111  'limes  that  'he  ‘  "rea'e-'t  '  *"ir''il  dollars  ,  ^he  bank  at  Saint  John  and  ha.s  been  ! 

'se.  uritv'for  -i  imtion“doa;  pot  lie 'in  providing  for  m- j  stationed  at  several  New  Brunswick  ,  Bank  CleaVingS 

.anv  one  parlinil-ir  plan'  to  p-ivide  pointa.  lie  also  saw  service  In  Si- |  _ _ ^ 

....  .  ' _  4.  old  age  l.'io  fai'Ure  to  attain  1'nis  heria  and  as  Lieutenant-Colonel  I  _  .  .  .  .  _  .  . 


may  w.'ll 
■Wbat'.-- 


.iiitomatically  broken  down  into  one 
luirt  to  be  iiscsl  for  current  expen¬ 
se;  .iiid  one  part,  after  settin.g  aside 
appropriate  savings,  to  be  reserved 


Saint  John  Manager  i 

Is  Moved  To  Ottawa 


BANK  OF  MONTRKAl. 

L.  B.  Lai'elle,  formerly  of  the  su¬ 
perintendent’s  department  at  Tor- 


rorh.ip'  iliC  first  uuesti.in  t.ia 
ri  sen;.'  if.sid..  in  tli''  midrf  of  pros- 
la  discussions,  i.s  rea.'-o.i  for 

hose  'o-called  '•ocial  ,  security 
leasure-  "hicn  ar-'  being  advneat- 


'rades  'veil  einpioved  Shipbuilding  measure-  "hic.i  ar-'  being  advneat- 
and  engineering,  ion,  show  encoui-  cd  and  their  possible  effect  on  the 
airing  expansion  and  m.iiiy  siibsi-  future  place  of  life  insurance  in  the 
diary  industries  stand  to  benefit  ei  nnomic  amt  social  fabric  of  ibi.' 


iiom  railway  expenditures  and  fl.e  nation 
go' ernmenr's  plans  fm  liialiw:i'  ex-  |  is  ;iu| 
icnsicuis  .and  iniiuo'cincni.  '.all  i  in 

Paris  l.ose»  Gold  =pi  'i-i 

I’.iMi-  —  As  foreseen  the  Bank  .if 
l  >anee  s  eelurii  for  No'. ember  S  fbr  ’h 
'how  s  a  (lei  rea.-'C  of  lajT.uO'l.OOO  I'Cs  *r 


In  making  .such  iipp-ai=>a!  it 


=pi  ’i-ity  for  ;i  nation  dogs  not  lie  in 
anj  one  parliciilnr  plan  to  pr-ivide 
for  The  needy.  On  the  contrary  ir 
lies  in  a  soundly  functioning  bu.si- 


Bank  Clearings 


francs  in  the  cold  rc.serves.  and  ness  mechanism  employing  all 
.'i!rea(i>  ii  is  loasalcred  ccrt.iiii  that  mailable  workers  at  rates  of  com¬ 


old  age  Tho  failure  to  attain  1'nis  Iberia  and  as  Lieutenant-Colonel  j  „  ,  ,  .  ...... 

ideal  (ondltion  is  one  of  the  rea- !  ha.s  been  Ihe  commander  of  the  xNew 

sons  for  wliat  is  called  "insecurity”  I  Brunswick  Uangor?.  with  the  sane  week  last  year  follow:— 

1935  1034 


»lu‘  Tic.vt  roiurn  will  Io«o  a  lur-  pensarmn  wnicJi  noa  only  provide  a 
ilioT  oui::o  ;n  least  equ.il  to  ilie  one  <^*^Tntortahln  livint:.  l*ut  also  4^  inar- 


iu.<i  rmnounced. 


,  ■  V'  .  *  *  7  ‘  which  is  pronjptin^  the  government!  - - 

available  workers  at  rates  ot  com-  two  malor  ha- ^  Manufacturers’ life  To  Have 

pens;itlon  Whicll  not  onlv  proa'lde  a  .  ,  x..  ■  .  iTKUiui«viurcrs  kmc  t  nave 

eomi'ortahle  living,  but  also  a  mar- ,  Depen-  Higher  1936  Dividend  Sc 

.  ,  _  .  „  ,.-x-  „  cent  Old  .\ge.  ^ 


permit  provision 


fi-oiii  the  Bank  'X-eni  mostly  to  the  h>*  e.ieh  wor'gor,  through  nieun-s  of 
I  nited  .■^ta'cs  and  Liigland  .■^ome - - - - - — 


Both  plans  Cxte  attempts  to  make 


I  nited  .■'ta'cs  and  l.iigiand  ."-ome 
also  prob.a,!ily  'va.-  taken  tur  d  ..mes  take  the  metal  from  the  Bank  of 
T'c  hoarding,  but  pri.b.ibl'  on’:,  .  in  I'latice  for  I'ale  in  New  Vork.  Mliat- 
a  small  amount.  ever  the-  mechanism  behind  the  gold 

Mthough  the  .-fiot  dollai  late  e.vodu.s  from  ITance  there  i.s  no 
•luiehed  the  gold  c.xport  point  only  doubt  that  the  recent  outflcv  is 
ai  cidentally.  the  hig'u  premium  merely  a  putting  into  effect  the 


oTK.  "  nai-  -  ,  ^  — . - nouncemeiit  i.s  made  of  an  upward  I  namas;  . 

id  the  gold  become  the'  rpvij,i,r'n  in  the  scale  of  annual  divi- ! 

re  i.s  no ,  respon.sibility  of  the  community  and  ,  to  be  paid  during  IffCii.  i 


a  burden  upon  it.s  revenues.  These 


quoted  for  forward  dollars  created  flight  of  capital  determined  n?  fhe  world  itself  but  w-e  face .  payments  in  1936  on  an- 

.1  sufficient  spread  to  enable  gold  ■  anxiety  bom  of  internal  political  ^  angle  and  in  a  dividend  policies  will  be  ap- 

'icing  shaped  to  Now  Vork-  al  a  difficulties.  form  aggravated  »->'  conditions  re- , 

iiiofit.  That  being  so,  the  decision  of  the  -  ir"n>  our  present  highly  m-  amount  which  would  have  been  paid 


It  has  not  ofreii  hecn  possible  to  Bank  of  Krance  to  raise  the  di.s- 
deief  t  direct  withdrawals  of  gold  count  rate  from  3  to  d'e  caused  sur- 


iioni  Paris  ihrough 


if  prise  in  financial  circles,  which 


Ihe  Bri'isli  equalization  fund  to  off-  .'keptica!  us  to  'he  efficacy  of  .-oich  nine  hazard  .is 


Justrialized  organization. 

I  neiii|ilii>niciit  Nut  Insurable 

r'liiiupiiiyment  i.s  not  an  ins: 


out  there 
scale. 

Paymeut.s 


quinquennial 


'terling.  but  gold  pur-  a  measure  t 


insurance  men  tontinti  policies  avill  be  made  on  the  Chaiha 


ouiw  arii  uadcr.'t.ind  the  tetm.  Viewed  as  an  same  scale  as  in  1933.  The  rate  of  Samia 


i-hases.  it  is  said,  liaie  brought  current  ha 
a'rxiut.  on  ihe  l-inglis'i  market  the  devaluatioi 
'lurif  if'.-ul'.  (bald,  tiius  forced  up  speculator 
n  price  ,.ii  I'le  r.ondnn  market,  talist.s  me; 


iirrer.t  has.d  on  fears:  of  the  franc's  unernp'.oymrnt  ri  serxe  and  not  as  interest  allowed  on  funds  on  depo.sit ! 


devaluation,  'vhethi  r  it  is  among 
speculator.s  ;-»ckin.g  prnfiT  or  i-api- 
talist.s  merely  trying  tn  in.-ure  them¬ 
selves  again.s-  los.--. 


super-seiect7 

/ 

WHA  I  do  we  mean  bv  ".Nuper-aelett'  .-'  .''implv  I 

this:  that  if  you  arc  health),  wiih  a  good  1  : 

family  history,  and  not  engaged  in  j  hazardous  j  _ 
occupation,  you  are  probably  a  first-class  life  insuu- 
ance  "risk’'  and.  consetjuenily.  arc  entitled  to  buy  A5.000  or  more 
ExOnfederation  Life  Insurantc  Protection  with  Total  Disability  and 
Double  Indemnity  Benefiis.  at  the  lowest  possible  premium  rate. 

A  SIO.OOB  Super-Selctt  Polity  pays  ro  your  beneficiary  SIO.OOO  ai 
Deatbior,  if  the  be aefidary  prefers  it.  $57.50  a  month  for  2dO  months. 

If  you  die  by  accident  before  you  reach  age  60,  we  will  pay  $20,000 
to  your  beneficiary  in  cash,  or  $10,000  in  cash  and  S57.50  a  month  for 
240  months. 

If  you  become  totally  disabled  before  you  reach  age  55  (after  six  / 
months  of  total  disablement)  the  Confederation  Life  will  pay  you 
$100  a  month  for  50  months  and  then  .$50  a  month  for  100  montfac. 

1  hen.  if  you  are  still  totally  disabled  at  the  end  of  the  150  months, 
the  Association  will  pay  you  a  funher  $10,000  in  cash.  This  is  die 
most  desirable  form  of  Life  Insurance  Policy  that  can  be  purchased 
ans-where.  Fill  out  and  mail  the  coupon  and  get  full  particulars. 

Confederation  Life  Association. 

8fK?-3b7  'iTftnsporlBtioii  B1<1<?«  I3’2  St.-Iames  .S(«  MONTRE.iJ, 

Please  .send  me  itartieulars  uf  .snur  Super-Seleet  Puheie: 
Sam*.,. . . .  . . . . . .  A 


‘•ia.-qir.-iiic.r’,  a  Muindl;.-  euticeived  w-ill  h>>  U'c. 

Ilia  a  for  the  piirpuse  .should  not  iif-  -  --  -  -- 

feet  h-gal  re.'-erve  life  iu.«urance  ad-  Managerial  Appointments 
ver'ei.v.  It.  .should  have  a  favorable  By  Manufacturers’  Ufe  Co-i 

‘  Two  managerial  appointments  ini 
the  Quebec  territory  are  announced  j 
!  by  The  .Manufacturers  Life  Insur-  j 
'  ance  Company. 

Anr.  Provost,  who  has  been 


MontreA)  » 

X  76.922.479 

89,602.256 

Toronto 

.  90,185,664 

104,571.307 

Winnipej^ 

.  5  1,96-1.785 

54.410,449 

Vancouver  •  • 

.  13,774,267 

13.918,674 

Ottawa  ,  •  •• 

.  15.669.959 

4,162,313 

Hamilton  •  • 

.  1,685.299 

3.51 1.472 

Quebec  .  •  • 

.  4,1  50.72  1 

4,048,588 

London  .  »  % 

2,220.093 

2,845.154 

Hrtlifas  .  .  . 

.  1.856,710 

2.355,490 

Calc:Hr5'  .  ^  • 

.  6.747.087 

6,163.163 

Saint  John .  • 

.  1.225,05  1 

1.534.536 

Regina  .... 

r  1.756,905 

3.835.009 

Kdmonton  •  • 

.  3.335.621 

4,003.264 

Brantford  •  • 

.  697.451 

675.557 

Kingston  .  .  • 

.  493.192 

562.722 

Pelerborouga 

,  652,429 

693.071 

Windsor  .  .  , 

.  1,925,874 

1.894,492 

fort  \XMIiam , 

.  506,817 

618.572 

Sherbrooke  .  , 

.  573,897 

546,715 

Kitchener  •  , 

.  807,778 

945.099 

Moose  law  .  , 

.  644.726 

499.253 

New  >X’estmin. 

.  495.258 

447.666 

Saskatoon  •  • 

.  1,479.944 

1,503.560 

Moncton  •  •  • 

.  658,491 

638,632 

Chatham  •  •  • 

,  403,519 

483. 611 

Sarnia  •  •  • 

.  372,039 

376.771 

Sudbury  .  .  , 

.  952,795 

804.904 

Medicine  Hat 

e  254.614 

256,840 

Pnnee  Albert. 

.  307,535 

117,514 

Lethbridge  ,  , 

.  469,652 

557.322 

Brandor  •  • 

.  277,57  1 

323.980; 

31  cities  •  •  • 

.  287,472,220 

307,087,936 

Two  managerial  appointments  ini  Man’a  Fi^l-s#-  AsrairiBf 
the  Quebec  territory  are  announced  Against 

!  by  The  .Manufacturers  Life  Insur-  DlSCasC  I 

'  ance  Company.  1— — — — — 

Anr.  Provost,  who  has  been  .  T^•  „  •  ! 

branch  manager  at  Quebec  for  more  .v  ni.M!  h  ‘r 

th,an  twelve  years,  has  been  appoint-  ‘x  publ  cation  of, 

I  d  to  the  po.sition  of  manager  of  ' 

,  .Montreal  North  Branch  to  fill  the  largely , 

|vac.Lncy  caused  by  the  resignation ! 

'  of  T  T  r  -iii  iio  history  of  health,  hygiene 

i  \'’<  'h.'umette  agency  assi.stant  al '  medicine,  prepared  by  the  in- 1 
K*  surancft  company  and  now  on  exbi- 

Ciuebec  Hranch,  nas  been  promoted  .  o*.  x*  *«  i  ' 

I  to  the  po.Mtion  of  acting  branch 

ruana-'i'r  I  -”useum.  The  book  exposes,  tn  a , 

I  “  _ _ _  _  I  "raultum  In  parvo”  form,  the  efforts  j 

MTV  branch  O.J’KNKI)  *  m 

I  throughout  the  ages,  to  ameliorate ' 

I  Lank  of^Toronto  has  opened  a  ;  conditions.  For  the  univer- ' 

bra,nch  at  ;<1S  Eglinton  avcniio  west,  realization  has  been  that  if  life  • 
Toronto  o  bo  known  at  Eglinton  jy  jjjp  most  precious  gift  of  .Nature  I 
,  and  Heddingfon  avenue  branch.  j  health  is  the  largest  contributor  to  i 

i  ixTn-si^  r’v'oN^X^io  !  happine.ss.  ; 

I  Toronto  M're  lhan’^haTof  the  :  ,  ^ 

■  prciducMon  A’/ilue  of  tb*  **rnlFcr'iifine-  i  nr&wn  from  efl-rlj  stiipes  of  ci\ilizci“  i 
i  ouH  in.iu.itr:»-s  group”  in  19.13  w»nt  tiouH  the  booklet  shows  that  the  I 
of  Ontario,  or  *14,458.- 1  sanitary  code  of  the  Hebrews  pro- i 
e  rrv;s-.i'’‘roport  of  ■  tected  the  people  from  disease,  and  i 

P.ureau  of  .'-•tati.etic.s.  fionie  247  e«tai>-  i  anticipated  many  of  OUT  modern  ; 
lishoo-iif  .perated.  lout  of  476  in  .  public  health  measures.  In  the, 

ag“"orV‘6T^''"pn"!^na,"  (Vrifi I ') ,  Tifo  I  Greece  exquisite  care  I 


MTV  branch  OI’KNKI) 


New  Business  in  Canada  Up  30. 
Per  Cent.  For  Past  Fiscal 

Year  i 


At  Your  Service  ” 

You  have  in  your  mind  a  list  of  people  in  your  community 
who  are  ready  to  serve  you  in  various  capacities  —  the 
doctor,  the  dentist,  the  banker,  the  lawyer,  the  clergy¬ 
man,  each  in  his  oxvn  field. 

Add  to  this  list  the  life  insurance  agent,  -who  is  especially 
qualified  to  advise  you  regarding-  your  financial  prob¬ 
lems.  With  his  help  you  can  plan  for  the  education  of 
your  children,  the  protection  of  your  family,  the  security 
of  your  business,  your  own  financial  independence,  ami 
Itnow  that  your  plans  will  be  carried  out. 

The  Suit  Life  representative  in  yoiir  communiiy  is 
at  your  sei'vice.  It  u'ill  pay  you  to  consult  hhn. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


Head  Olfice 


MONTREAL 


Ht-BB  I 

»F“«r3rsr]T 

^  C  as  tK  HE  a  j 

f^«LiSyiL^ 


his  own  chousing,  for  the  future  of  believing  that,  in  ihe  future,  such  '  w.  Long  has  been  appointed  man-  i 
himself  and  liis  family.  I  people  will  continue  to  give  large  |  ager  at  the  Haileybury,  Ont.,  branch  i 

Without  minimizing  in  any  'vay  scope  for  our  .activities.  As  long  as  ,  of  the  Bunk  of  Nova  Scotia.  j 

"  hat  we  hav  e  accomplished,  can  we  ,  rights  of  private  property  exist,  as  I  H.  J,  John.son  has  been  made  man-  , 
not,  nevi-rtlieless,  imagine  the  sec-  i  long  a.-r  we  continue  to  need  capital  1  ager  at  Haymarket  Square,  Saint  j 
tirify  which  would  cxi.«t  today  iu  tho  j  jn  bu.siness.  a.a  long  as  men  desire  j  John,  N.B.  | 

niind.<  of  ’people  generally,  had  we  (o  make  financial  provision  for  to-  '  R.  A.  S.  EBliott  has  been  made  a.s- 


A  Word  to  Employers 

The  greatest  asset  you  have  is  not  listed  on  yout 
bookxS.  It  is  the  loyalty  and  goodwill  of  your  em¬ 
ployees. 

GROUP  LIFE  INSURANCE  Stimulates  Loyalty.  Main¬ 
tains  Goodwill,  Increa.ses  Efficiency — and  fuml.shes  the 
means  of  showMng  in  a  substantial,  helpful  way  youi 
interest  in  your  employees’  welfare.  The  services  of 
our  Group  Department  are  at  your  disposal  to  work¬ 
out  the  most  effective  plan  to  meet  your  Individual  re¬ 
quirement:-. 

THE 

GREAT-WEST  LIFE 

assurance  company 

HEAD  OFFICE— WLNNirKG 


By  L<^ic 


us  well  as 


(nearest  birthday) 


Confederation  Life 

Association 

•MONTREAL — ST.  IxVMES  DIVISION — F.  ^V.  BE.NN.  xManajrer 


'i  *(  447.989  In 
T'i'''.:-;i2,7ori>. 


(HARTERI.n  1859 

fouimsiB 

JIrr  C’^iartne  /^Urance  ^mpary 

L'..jr,!:it:-  (;unranl<!e(J  by  th-^  Phoar.H 
ii.-uiunc-  Coi'ipany  nf  Harlforcl 
Tr,(.,l  Security,  %*2.2A■>,Si!i.V^ 

•  ANauIAN  DFrARTME.N'T, 
MONTREAL 

A.  il.  VAIxLANCE  S.  .M  ELLIOTT 
Joint  M;,r-.a««r  Joinl-.’.Irtnager 

<rEO.  ixYMAN  fi  SON  Ltd 

General  Aeent* 

'ItGIM  HLDG..  435  McGiI!  .St.. 
MONTREAL 

ESSEX  &  SUFFOLK 

j  •  qiilinble  Insurance  Society. 

]  I  ini  Red  of  Fiiglaud 

]  r  txblishe'.i*  a.  l>.  laoi 

I  FIRE  INSl'KANCK 

j  policy  becked  by  are.at 

t  resourcee 

;  CANADIA.S’  OFFICE,  MONTREAL 
(  C.  E.  SANDERS.  Manager 

I  (.KO.  L’l  MAN  &  SON  Ltd 

General  Agents 

•MrlillJ.  RI.DCL.  48.5  McGill  .St.. 
MONTREAL 

Phene:  MArquette  8241-42 


By  Results 


You  cannot  overlook 


Chranfcle-Selegraph 

QUEBEC  CITY 


Quebec  City  is  a  Dual  iVlarket 

— an  English  speaking  market 
— a  French  speaking  market  4, 


By  using  the  Chronicle-Telegraph  you  reach  the  influen¬ 
tial  English  speaking  buyers  of  your  goods.  AS  WELL 
x\S  many  French  Canadian  leaders  of  Social.  Business 
and  Buying  prominence,  leaders  who  read  both  lan¬ 
guages  and  who  have  the  money  to  spend  and  who  set 
the  fashion  and  pace  which  the  masses  follow. 

To  cover  Quebec  City  you  need  to  advertise  iu  at  least 
two  newspapers— one  or  more  French  papers  and  the 
Chronicle-Telegraph,  which  roaches  a  rich  section  of 
your  potential  market. 

She  fuehec 

Chr0nicle-QIclc5raph 


of  the  body  was  part  of  the  train- 1  -w 

ing  of  youth.  Hippocrates  who  lived  ' 
in  Greece  in  the  fifth  century  before  | 

!  f'hri.st.  .said:  ‘  Disea.seH  ure  not  the  i  tQf  advertising  rates  ond’.J'urther  information  address 
I  work  of  God  or  demon.  If  a  man:  r-  -j.*.  x—x.i  h 

I  neglect.^  nature’s  laws  he  suffers.”^  G.  Smith,  General  IVtanager,  Quebec  I  .Q. 

He  made  careful  examination  of  his 

I  patients,  very  much  as  the  doctor '  :■  -  - 

doe.s  today,  taking  pulse,  respiration  i 

and  temperature.  The  rules  he  laid  ;  use  of  vaccines.  Phe  discoveries  of  That  the  gre^at  ta.sk  of  each  othci 
down  for  healthful  living  are  aery  i  Pasteur  brought  about  the  saving  of  today  is  to  apply  the  knowledge  th.ai 

like  those  advocated  by  modern  pre-  i  millions  of  lives.  Then  came  Koch,  eminent  scientists  have  given  us  to 

ventive  iiiedieine.  j  the  first  who  discovered  the  germ  protect  our  own  liealth  and  tin’ 

I  “.Vfan’s  T-hgiit  Against  Tiisease”  j  whicli  causes  tuberculosis;  v-<jn  Bell-  health  of  our  iieiglibors.  The 

I  features  the  work  accompllslied  in  !  ring  who  di.scovered  antitoxin  which  booklet  of  the  life  insurance  com- 

i  the  field  of  health  protection  as  j  contributed  to  bring  diphtheria  un-  pany  can  be  most  helpful  in  bring 

I  centuries  pa.sse(l  on,  until  It  reaches  der  control;  and  Walter  Reed  who  Ing  about  the  diffusion  of  that  know 

'  the  eighteenth  century  which  mark-  discovered  the  yellow  fever  mos-  ledge,  if  it  is  put  in  the  hands  of 

■  ed  a  new-  era,  an  epoch  of  "renals-  quito.  buch  educators  as  teacher.s  In 

j  sance”  in  the  a'-orhJ  of  preventive  |  Follow  ing  scientific  and  bncterio-  schools.  eoDeges.  convent.s.  univer- 

medicine  treatment  of  disease,  and  j  logical  devt'lopineiUK  connected  w-ith  |  sitics,  and  organizations  such  as  file 

i  sanitary  nioa.siire.s.  In  1796.  Kd-  disease,  an  essential  service  for  the  j  Y.,M.C.A.,  the  Y.\\'.('..\.,  the  Scouts, 

ward  Jenner  of  Jhigland  introduced  care  of  tho  sick  was  established  —  the  Guides,  the  Cadets  and  man,' 

!  vaccination  .against  smallpox-  to  the  the  nursing  service.  Florence  Night-  |  Olliers, 

j  world.  Some  years  later.  Sir  Robert  ingale  realized  that  nursing,  as  a  ■ 

I  Peel  and  Ixird  Ashley  fought  .«uo-  profession  required  teehnlcal  train-  j  ■  -  -  -  -  '  -  - 

i  ces.-jfully  for  shorter  hours  aud  bet-  ing.  .She  demonstrated,  through  the  ' 

ter  working  conditions  for  those  Crinie-an  War,  avluat  efficient  train  I  AQCIIDANPr  UNriFRWRITrPQ 

J  employed  in  factories  In  Kiigland.  Ing  could  accomplish  in  .javiug  | 

i  As  v.-o  proceed  in  the  gala.vy  of  pla-  lives..  She  established  the  first!  CORPORATION  LTD 


ledge,  if  it  i.s  put  in  the  bands  of 
.such  educators  as  teacher.s  In 


ter  working  conditions  for  thost 
J  employed  in  factories  In  I-higland 
i  As  v.-o  proceed  in  tho  gala.vy  of  pla¬ 


cards.  we  find  Loul;-(  Pasteur,  who  modern  .school  of  training  ivhich  in-  | 

discovered  that  certain  disea.se.-  are  volved,  later  on.  the  esiablis'mne-it 

caused  by  germs,  and  that  tlicso  of  hospitals  m  .all  Unporiant  eon-  • 

gerni.s  t-au  bo  killeii  liy  beat.  He  tres.  I 

also  demonstrated  that  eertai  i  di-  ".M.-in’s  Fight  Aguins'i  Iiiseu.se"  i 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

insurance  Managers 


Hea,‘--es  could  bo  prevented 


di-  ".M.'in’s  Kight  Aguins: 
the  realizes  that  knowledge 


Iiiseuse" 
is  poaver. 


MItMLR  .4'„, 

.’“OiSt.  James  .St.  5V.  Moiirroat 

Tolrphom-  HArbour  '•(JIJ 
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NEWS  OE  MINING  AND  OIL  SECURITIES 


IRREGULAR  TREND 
AGAIN  FEATURED 


Dome  October  Production 
Wor.  Reduced  at  $555,892 


GOD’S  LAKE  WORK 

ON  NORMAL  BASIS  OVER  EL-BONANZA 

SAYS  PRESIDENT  .  cry.  Control  Involves  Handlinir  Of 


I'itilit;  Iti  liiiin  and  l>linik'’l  laldrH, 
llio  fir.'-t  I)ri(  l\  will  liUi'ly  bo  poinf';! 

rtu/iin  rCiAiuaLu  I  T'>ront^  Tbo  Tim.-  I  1111  IMI/AiTIML  ,  lhi>>  VNPck.  iMln  ID  ^.-.dd  iil.-a.i-titl-n. 

Ii’ii'iiio  lullin'  Minn  bad  inn  It  l^  inn  In  bo  oxpocloil  that  ll’o 

MINING  MARKET SAYS  PRESIDENT."”  '’'"■* 

_  iidlicr  (i|  .1  s.  I’.unhr.  I'loaidoiif,  a'  '  .\lcanw)iib>,  t  inking:  <<r  thu  now 

Price,  H^hcr  at*  Mid-week  But j g;::!”;  Fo..rih  Lcvei^h^e,  E,.,-a.ic, 


Enthusiasm  of  Industrial 
Section  Lacking 

SOME  NEW  HIGHS 

Buffalo-Ankeritc  Strong  Among 
Secondary  Golds  and  God’s 
Lake  Touched  New  Low — OD 
and  Gas  Shares  Strong 

Toronto  Durrau  The  Financial  Time* 
rofonio.  —  fiulcr  iho  Ic.iilcisliip 
id'  specially  i.s.Mics  and  a  niinibri-  of 
secondary  pnbl.-!,  prit-o  ninvemenls 
on  (lie  niininp  sen  inn  of  ilie  Tor¬ 
onto  yiotl;  lAchan.pe  nioteil  itilo 
,-nu'fally  liiplier  ground  at  tniti 
wetdt,  with  a  ntiniber  of  ftiir  pains 
leeoifleil.  Inlerlisted  pokls  were 
irregiibitlj  lower  under  light  detil 
ing.s.  During  the  period  undei  rc- 
'  iew  share  volume  continued  :it  a 
high  fiite  with  averiigt-  d!iil.\  siiles 
botering  o\ei-  ftPO.OOO  shares.  How¬ 
ever.  the  niiirkct  hieked  ibe  :-anie 
entbtisiastn  as  the  indtistriiil  .sec¬ 
tion  vbere  se\eral  ttew  bigb;;  were 


Control  Involves  Handling  Of 
Latter’s  Silver  Ores  in  .Smell-  ^ 
ing  Operation  ! 


I  in  the  iireeeditig  m.intb  of  s>epiember  i  But  No  Reason  For 

Ibi.s  year  rioiinet ion  for  tlte  nine:  Uneasiness 

niMiuhs  (Ills  >t’:ii-.  riHlinc:  Srpirniboi*; 

w.is  .$.'i.l.-|l,i;i  I  iti  value,  with  thej  n-,,  ,  diTtiT  i  b/»  -reMvtc 

!  months  of  .Inly  .■md  .\ngust  being  top(  iVULL.  KA  1 1  lOU  1  UINi 

'  fo.-  the  yoiir,  .Inl\  in  piirlinihir  with  - 

il  gross  prudlinion  of  ,  .orpnto  Bureau  The  Financial  TImea 

!  -  - -  -  'I’oivjiuo. — N'(j  \alid  grouuda  e.vist 

/1/vf  1%  f  A  f/r*  »tA1Tsn  opinion  of  It.  .1.  .lowsey,  inc- 

liniklj  ITIllsIjiJ  for  uneasiness  on  tlu;  ptiiT  of  stock- 

a  nn  1  H/'P  PUT  ■  MPPP  •bddei  s  either  in  respeet,  lu  etirreni 

;  AKnAIVI.I'  rlnlAnil  l*\  ‘■'peraiions  or  the  broader  oiillook 

I  *lllla*Hl\Jti  A  11  lali  1  vldltJ  for  the  fiilure.  'I'his  was  made  elciir 

_ _  in  it  review  of  opetiitions  inspired 

j  Stock  Optioned  Netting  Treas-  I;'-  "''■  'fEcnt  crop  of  ha.seless  but 
.  e-nnn  nnn  o  •  disturbing  rumors,  dental  ol  wlin  li 


day  being  made.  A  station  at  fiTo  fl.  :  .  ,,  ,,  ,,  I 

is  now  being  ent  to  eonneel  with  the  1  '  Iddorado  (.old  Muk.s  :  j 

old  workings  at  tbo  third  level.  Dr.  '"'ill  take  ov.^r  eontnd  of  K1  Honan-  J; 
M.  H.  I'rohberg,  M.l).,  is  mine  man- I /.a  ,^Iining  t'orp.,  tind  httndle  siherj* 
u^er.  'ores  from  the  latter's  proiierties  in  |  _ 

Terpnto  Bureau  The  Financial  TImee  Dreat  Hear  I.ake,  ij  | 

i:r^^;^^^i'i^'V;cst.^^“!SHAWKEY  WILL  BE 

padiv  pDnniirFRij‘'"7'i"’'' 

holders  either  in  respeet  to  eiirrent  '  EAKLI  rilUl/UtLli  new  direetons  under  the  , 

operations  or  Hie  broader  onllooki  r.Idorado  eonlrol,  <is  eleefed.  will  be  | 

for  the  fiilure.  This  was  made  ciciir  i  ,  ...  ,  _  ,  ,  ,  ,  ...-n  IriiHine.  ,J.  H.  Pyrri'II,  .1.  H.  I  | 

in  a  review  of  operations  inspired  ‘  Initial  Production  schedule  Will  Habeoi'k,  Pontiac,  :\Iieh.,  and  Harr 
by  the  recent  crop  of  hii.selcss  lint  i  Call  For  Treatment  of  100  -Snyder  tind  P.  C.  Dingle,  hot  It  o 
disturbing  rumors,  denial  of  wliicli;  Tons  Dailv  -Montreal. 

1 .  1 . .  . . .  .  . _  '  ions  L/oiiy  I,  It,.,  I'la,, 


McKenzie  red  lake 

special  circular  available 
uppn  request. 

.I.  K.  GKASETT  &  CO. 

Memheis  I'lie  Toronto  Stock  txchanfte 
.to.'  H.W  SI  .  U  .WI  RI.KY  4781  TORONTO 

r.nwT.ii  ouKT: 

'S2i  Diiiuhis  .Si.  W .  lit  ileintzman  ,\vc.  Jii.  Il(i7 


ury  .$500,000 — Will  Bring 
Into  Production 


has  kei)t  eompiiny  officitils  busy  in 
the  fiast  few  days. 


I  All  plia.ses  of  niine  opeiation  ;irei  I  he  Provinee  ot  yuobee  w  ill  lia\e  nanza,  would  htindle  the  latter’s 
Ander.son.jlM'oeceding  n.ormany  will,  the  nitH  !  \|st‘  oV  g<  l^p  "T  '  "" 

lii.n..  11,1  I  I'i'odueiilg  at  Hie  nitc  of  approx  i- I  ,  j’.,  ^ A.t.i.i.l  ..-i  1m  \.i..  /  ''"f-'-s  would  ho.  il  was, 


.Montretil. 

H  was  announee<l  Hial  Hie  Kldo- 
rado  mill,  some,  ft  miles  from  K1  Ho- 


SAKOOSE  GOLD  MINES,  LIMITED 
STOCK  CERTIFICATES 

nro  Tifl^isrtl  l<>  llirir  properly  rndorw^d  with  tho 

i^lfriiritnro  liy  :i  hiMik  or  inonihor  i>f  :i  8«#CM'k  oict’hiiriKe,  :it 

the  4»Vfiros  of  tito  (  oiiipuiiy  of  rnnudn.  7f»  Kiohmond 

St.  ^\«vst,  'I’oroiito.  nitlioitt  ilrliiy  in  ord**r  that  llioy  may  rrroivo 
pro-rata  di.^f rihutioii  of  ntork  in  \ortlio  ^liirK-oon  t«old  TIiiiom,  J.ini- 
ifod.  miilor  the  arra njvi'iiirnt  an  ratifU^d  by  llir  xliarrholdorN  of  both 

<‘oa]patii«‘M. 

•»Ti  t.'tn.n  mmitki) 

fs  I'orfMito  St..  'rf»ronto,  <  .taada 


next  few  monilis,  when  idaiis  out- 


Winniiiey.  T.  (  .  Ander.son.  |  m'ece.H^  n.onnany  will,  the  .ntH  ■  i„s  i,s,,  „f  gold  prod.iee.  s  within  the 

pies .,1  Hold  Dake  Mines  Did.  '“‘i V'  ”  P,. ‘1'  ’'i'  "  !  next  few  m.mths.  when  plans  o.it- 

l.as  anno.mee.1  H.a,  Pe.-ey  H.  Hop-  tbm '  of  m.r.-m.V.n'illheadrrelmH;^^^^  Hi;, 7^  H,rs\mwkU''''r.'!d  Mmes' 

kins,  v.-.dl-known  mm.ng  geologist  ^  now’  going  lo.’wlard  to  si.;..',  holdei-s’, 

ami  mine  .levelopei  ,  has  ..ptioncd  ‘’7”!  aer  bronchi  to  fruition.  W.Hi  s.  arec- 

1  .(l.iO.onii  shai-.'s  Ilf  ii'easni'v  sioek  of  ,,  ,  miii’in?-  iim  m"".''.’'  i^  ' '  1 niontlis  of  active  di'\  eloi.ment 

.  .  iliaL  in  mining  ino  ore  t  hiul  nern  ^  •  .1  .  .1 

111.'  ...mpany  a  basis  whi.  l.  will  ,„„rp  a.haniage.ms  lo  l.rrak  '  I’lesenl,  managem.  nt,  l.c- 

nei  ilie  ll•easlll■,v  ap]ii'>i\imiitel.v  w  ide  in  o.-der  i<<  include  a  iiroiio.-- I  "■  Shaw  key  is  prcpai  ing  to  eii- 
Tl..'  -ompanv  now  plans  'i-n  of  lowe  grade  n.airrial,  Wbib'  '  V',  about  tl.e  middle  of 

an  bn.nediab.  ami  la, 'g-  scab'  de-  'his  policy  has  .'esulie.l  i„  '-wered  : ,  'r  ""r 


tion  of  eurrenl  millheads  reported  j'""'  ''r  •^bi  ""  a.  tual  tonnage  ham 

ist  us  .115  oz.  per  ion,  whe.eas  the  ..s.  i  -  t  "='«  announ,'..d  that  the  ore  e 

Hg(i  mine  grade  has  pi  evlously  be,-n  t  r' *'"7  .  'Vm  ’  I  delivered  lo  the  mill  ai  a  eof 


sfiiTod  by  (Jilbort,  LnHino.  fh.U  wuulfi  !  •  .  .  ,  ^ 

fionond  on  actual  tf>nna?^e  handled.;  Weanh  —  And  Confiscatory 
It.  ^^aH  annouii('(‘d  that  tlie  ore  could  i 


fMvrkn  nci  Ml  ‘  .  a  1  ' '  hpouci  o  fruitiou.  W  U  I  M  arce- 

^Mven  as  .hj  o/...  .Mr.  Jowsev  s  a  ec  *  ,  r  .•  i  •  * 

iH  ii  ft.  II,,.  «  ♦  r  1  .  1  Jy  iiMUiths  of  active  diMplonmerU 

itlifiL  in  mining  the  ore  t  had  nern  ^  i  .1  .  .1 

foon.l  .mI.  m n.,. .  1.  i  present,  manageni.  nl,  l.c- 


'  be  delivered  lo  Hie  mill  ai  a  cost  of  |  TaxeS 

1:1.511  per  ton.  DIdoi'ado  engineers  | 

will  a.ssi.st  .1.  (lauvi'eaii,  resident  Dl  |  ontinued  Ironi  i.age  Si 

Honanza  engineer,  until  next  spring  |  and  by  tlieir  l  ombined.  althotig'ii 
without  ehaige.  Hs  was  staled  t he  1  eompet it i\ efforts  ti>  improve  llio 
agreement  wa.s  a  good  one  for  i;i  |  piodti.  ts  and  redm  e  botl.  costs  and 
Honanza,  as  results  in  development  i  prii  .'s,  they  tirliievril  the  conil.ined 
had  been  >er.v  good,  and  Hie  iiroperty  restill  of  seMitig  nioiijr  .  ers  b>'  Hie 
would  otberwis,.  leqiiirc  a  mill  .d'  m.llioti  lo  il.e  very  w  ag.'-eatners 
Its  own.  whom  the  ('onimiint-'L  .'Pinifcsto 

Iddorado  formerl.k  held  tl.e  Dl  Hon- I  calls  tin  '  iiio|i  iari;ii  " 


lion  where  se.rral  new  bigb;;  werr;;iri  iniinediaio  and  targe  seal,'  de- | 'hi-'  policy  has  resiilteil  in  lowei'ed 
lecorded  umbu'  renewed  ;ief  h  ilv  I  velo)>ment  nrograiii.  On  the  lei  iiis  j  "''i'itead.s.  It  has  o..  the  oibe.'  b  inil 


ter  i.r.idnclif.u  about  the  middle  of 
l’cbi  tiar> ,  with  esiimaled  no-  itive 


annotinremeni 


I  iiy  I  \  cionri.en.  loogiaiii.  ....  irie  leiiiisi . . . .  . '  ,  \  SI-  ncr  i,,ii 

the.  of  Hie  option  v  itb  .Mr.  Hopkins  il  i  ”  The’'  ir,,i’,:.l  n.-!, duct  ion  s.bc 


trade  ngreement  between  ( 'an  .da  ;  will  give  Hic  .•omnariy  .iiniile  f.inds 
■ind  the  rniiol  States.  ;  to  not  only  .  i.  iy  out  a  I'noiotigh 

Tbe  oil  and  gas  and  base  nietal  '■anii.aign  bin  also  lo 

reriion.s  showed  subslantial  impro- i  i"riall  tind  ('i|iii|i  a  mill.  Ii  is  iilso 


for  Ivealment  t.iiil  to  this  exleiit  lia; 
aiignicnied  ore  reserves. 

'I'll.,  derision  lo  boost  niilling  ca¬ 
pacity  lo  L’liO  I, -ms  daily,  previously 


The  initial  production  s>licdulc 
will  call  for  irealmeni  of  leo  imis 
datl.',  wilb  nl•n^ision  for  increasing 
capacii.  of  the  mill  a(  small  addi- 


laims  and  turned  them  o.er 


1 1  mil -I  tl-  a|iriarein 


^^ment  w  ith  a  number  of  good 
recorded.  Ten  new  highs 


!i greed  in  ilie  option  .viili  Mr.  Hop- 
kin.s  Ibal  In'  will  anpoiiil  two 


announced,  is  an  oiiigrowlb  of  lbe|"*"^‘‘*  expense,  lo  .ii  capacii.  of  _’i 


chalked  up  during  tbe  week  under  directors  to  Hie  board  of  (.old  DtiUe 
review  while  God's  Lake  sold  b,  a  "'hicli  is  coniiiri.sed  of  five  mem- 
new  low  for  i'he  year  at  81.1b.  The  hers. 

r.iroiito  i-;toek  Dxelninge  index  of  Dale  last  sumiiuT  (ndd  Dtik"  re- 
golds  advanced  1.5:  points  to  '’ei\ed  sufficient  money  from  .Mr. 
lift.:’::  while  Hie  indo.x  of  2n  mis-  Dopkins  lo  diamoiid  drill  Hie  Kicc 
cellancoiis  mints  was  .51  iioints  Dake  |iro|ieti,v.  Ibe  drilling  con 


foiegoing  mining  policy.  In  con- I 'h'''  ciiuilimctn  for  Die  .shares.  There  were 

ncclion  will,  Hie  mill  step-up  n  is  I  l’'■nl'nsed  e.ianidr  plain  ba,-_  been  de- |  (;],are*  issued  tis  at  Septem- 

worlb.v  of  note  that  tis  the  plain  is  I'vered  at  Hie  property  iind  the  steel  i  ]b55. 

alreiidy  .Hiuipped  with  adcijii.itc  I uciitrc  is  practically  com- I  _  _  _ 

crushing  facilities,  only  minor  addi- ,  b'C'’'''  'eady  for  rIo.sing  in.  .\  "f’"'  — « 
Hons  are  called  for  involving  no  I  "h'scl  driven  plant  of  incTcascd  ca-  LI  LUD|M|  U|l|  U 

heavy  ouHay.  |  pacily  has  also  been  installed  for  fa-  ,  Lllll vll*  J1  IllllUI  ULL 

.Notw  ilbslanding  Ibal  const  nictjoii  i  eililaiing  an  enlarged  program  o|  j  •  f\*i  •  nVTm mvTnfv 

eentering  aronml  the  bringing  of , 'H'.'lfi'gToiind  devolopmeni  |  A  IlL  A  I W  W MU U k  V L  11 


when  the  eompaii.v  was  formed,  lak-  |  Marx  did  imi  Know  aiioiit  the  ccon-  I 
mg  2,500,1100  shares  of  the  5.oiM,,r.fm  ,  ,,,  isbs  woiibi  fill  \ol- 


lii;;hrr  jit  101. ;ii  mid-\\rcU.  T\n  u  j  *^***"*^  his  nuu  bpcu  complc'lcd  :ind  mine  lo  produrfion  hii.s  hulKc'iJ  !  Tro^  od  oro  rcso?*vca  in  (lit:  niuin 

new  milling  comiianies  enlered  the  |  “'""itigb  no  oificial  slaminenl  as  to  i;ii-j;c)y  jn  dij-;  year's  iirogram,  and  w.irkings  have  been  rleveloiicd  at 
ranks  of  dividend-paying  mines  .lur-i'''0  t'csiilts  is  aviiilable.  il  is  under-  to  this  exieni  rcniov.'tl  Hie  ac(Tnl  bilia^vvkey  on  four  levels  to  a  depth 
ing  Hie  w  eek,  while  a  number  of  I  f'lood  Ihe.v  were  cxeeptionally  good,  from  ore  dev elo|imenr,  minc-mana.ger  0‘  '^  feet.  'I  he,  average  vein  w  ith, 
nilier  disbursements  were  ;innoun'  |  •'Fter  examining  tlte  drill  results.  lirovvn's  esiimaled  ore  reservt's  aeeording  lo  (he  official  reporl,  is 

ced  among  other  gold  mining  eom- '  .  Hopkins  niulertook  lo  finanec  of  76.000  tons  of  .15  grade  has  grown,  ohont  .5  feel,  with  the  over-till  re- 

panies.  Development  reports  and  I  "'c  iiroperty  Hirough  to  produetion.  and.  aeeording  lo  Mr.  .lowsey,  there  •'''^"ii  ehaimel  sampling  indi¬ 
earnings  siatcmenis  eoniinuc  toj  Tie  will  take  down  stock  under  the  i.s  a  two-ycai*  supply  of  uiillfccd  mating  <in  aveiagc  grade  of  ,$15  per 

shovv  marked  iniprovcmeiit  '  present  option  lo  furnish  the  eom-  ahead.  Ion. 

Iinffui,,  inLcriio  Si.-..,,,-  finances  to  To  what  extent  fourth  level  devel-  „  ; - 

nuiiHiii-.iuht  riH  .willing  p„„.p,.  ijpp  „,ove  the  Van-  opments  now  underway  tan  he  Beaufor  Gold  Options  Part 

Among  Hie  .seeundary  gold  issues,  j  son  Manitoba  Gold  Mines  equip-  counted  on  to  augment  (his  supply.;  rYf  P  X  D 

Hiiffalo-Ankeritc  was  a  iiniminent  I  nieni.  which  (Told  I.riiko  purchased  only  further  work  will  disclose.  To  ;  rfOperty  lo  rerron 

feature,  tind  Hie  stock  showed  a  net  |  during  the  sunimcr.  and  start  a  dale  results  iit  this  level  have  fail-  - - 

g;iiii  of  6!l  points  on  Hie  week.  Ceti-  I  sinking  jirograni  immediately.  ed  to  come  up  to  expectations.  Vein'  The  following  is  an  official  slate- 


show  marked  iniprovcmeiit. 

HulTalo-Aukerile  Sfroiig 


Geological  Examination  Indi- 
cates  Possibilities  of  a  Re¬ 
mote  Nature 

Toronto  Bureau  The  Financial  Timea 


limes,  and  ibal  lii^^  fnllowers  liave 
learned  iiuliiing  since.  'riic  must 
serious,  bowivcr,  of  all  Ilie  dcvel- 
I'pnienis  nf  this  disturbed  (leriod 
is  this  new  lax  legislation.  In  it 
w'o  have  ilic  beginning  of  :i  iiolicy 
which,  so  fir  a.s  ii  goes,  is  a  sub- 
■•'tilution  of  Hic  doi  trine;-  of  Hie 
'ommniiisi  Manifesto  for  the  (  on- 
stitiiiiiin  of  tile  I'niti'd  State:<.  j 

'I'lic  (  onstlHiltoii  of  III!'  I'atliers 
wa.s  inleiidcd  to  develop  individual-, 
ism.  to  tcacli  caeli  pi'i'son  to  think 
and  iict  iijion  his  own  rcspimsiliilil.v ,  i 
lo  learn  his  own  rights,  and  the 
rights  of  Olliers.  Tlte  forefathers  | 


Wi:  Mll.M  VIN  \rTIVF. 
I  R  Dl  l’  \K  IMKNTS 

Sl’KDI  M.I/.IM;  in  I.iSI  KD 
\M)  f  VNVDIVN 

.MINING  AM)  LNlil  STKIAl. 
^'T-GLUITIL-S. 

Our  statistical  staff' 
icoiilcl  he  fileased  to 
iiHsu'cr  inquiries  rc' 
guriiiitg  all  classes 
I’f  securities 


F.J.  CRAWFORD  &  CO. 

MF..MBr.RS 

Toronto  Stock  r.xchancs 
Winnipeg  Groin  r.xchnncs 
L'aniidian  Commodity  r,xclian-e  Inc. 

II  .Inrdiin  Street  -  Toronto 
Elgin  2201 


Toronto.— During  the  summer  of  ;  inlended  Hie  I'onstitiilion  to  jiro- 
1935  a  geological  survey  of  ilic  leci  indepemleni  Hiinking.  The  new 


I.uiinio-.iun.  r.n  ..lo.ig  !  piu  in  a  power  line,  move  the  Van-  opments  now  underway  tan  f>e  Beaufor  Gold  Options  Part  1  Birch-Springpolc  Lake  area  ir  the  !  policy  is  iniemled  lo  reslrici  indi- j 

■Among  Hie  secondary  gold  issues,  j  son  Manitoba  Gold  Mines  equip-  counted  on  to  augment  (his  supply.;  Of  P  -»•  X  P  Patricia  portion  of  the  district,  of  vidual  initialivc,  and  make  ('very- 

Hiiffalo-Ankerite  was  a  iiniminent  |  nieni.  vvhicli  (Told  I.riiko  purchased  only  further  work  will  disclose.  To  ;  rfOperty  lO  rcrron  I  Kenora  was  made  by  \V.  D.  Hard- ‘  body  conform  lo  a  paltern  and  plan. 

feature,  tind  the  stock  showed  a  net  |  during  the  .suniincr,  and  start  a  dale  results  iit  this  level  have  fail-  lug.  according  to  a  preliminary  re- j  l  liis  new  i.'ixalion  is  coercive  and 

g;iin  of  6!l  points  on  the  week.  (  eti- j  sinking  inogram  immediately.  ed  to  come  up  to  expectations.  Vein  j  The  following  is  an  offiiMal  slate- |  port  issued  by  Hic  Ontiirio  Depart- !  punii ive,  and  based  upon  the  Hieory 

iral  Patricia  was  a  shade  firmer  as  j  'Die  first  payment  on  Hie  option  material  is  wider  than  on  the  levels  ;  inent  from  Pierre  Heauchemin.  pre-iment  of  Mines.  Previous  geological  ;  Hiai  the  forliiiies  aeiiuired  in  hnsi- 

vvas  Prospectors  Airways  while  Pie- 1  has  been  made  and  as  the  company  above  but  values  .so  far  have  been  j  sident  of  Heaufor  Gold  .Alines,  Liiu-lv.-ork  in  this  area  includes  rceon- 1  ness  iin.  obtained  by  exploitation, 

kle  Grow  sold  to  a  new  liigb  of  i  has  necessary  finances  tissured  for  erratic,  failing  lo  average  iiji.  It  is  iied:  !  naissance  surveys  by  K.  AI.  Bur- i  a/i  if. 

S3.n.  Produetion  for  the  firsi  15  jail  future  developments  no  further  |  •mporlant  lo  note,  however,  thatj  “At  a  general  special  meeting  held  !  vva.sh  and  J.  AV.  Grcig,  and  in  reocnl  i  .  .mm 

days  of  .November  Iiad  ;in  approxi- |  issue  of  rtnek  will  be  made.  A  con- '  conditions  shovv  no  !  in  .Tune,  19:{.5,  the  shareholders  of  |  ypaj-^.;  e.xaminations  have  been  made'  Thi.s  policy  is  based  on  many  _ 

mate  value  of  $57,666.  indicating  llio  j  tract  lias  been  let  to  move  the  \'an-|  change  from  ihc  level  above  where  :  Heaufor  Gold  .Mines  Limited,  deeid- ’  jn  adjacent  areas  hy  F.  L.  Driiee  “^^'‘"''■’''ont^  -  ''i"  false.  'Ihe  pri- 


obtaincd  by  exploitation. 


possibility  of  il  new  liigli  record  of  i  son  enuipment  and  latest  roport.s  !  ®''c  of  excellent  grade  has  been  de- ;  ed  to  organize,  under  the  name  of 'and  G.  D.  I'urse. 


mary  oni'  is 


the  privately 


whole  j  slide  (hat  some  of  Hie  lieavy  ma- 


r.ac  failed  to  |  ebinery  Is  now 


around  .$1 15  i)P0  for  Ihe  whole  1  slide  (hat  some  of  Hie  lieavy  ma- ' '^eloped.  Drifting  is  being  eon- j  Beanfor  Alining  Corporation,  a  new-  jp  prior  to  tbi  rush  of  pio.s- ' '^cd  fortunes  liiive  been  taken  1 

monlh.  Little  Long  T.ac  failed  io  j  ebinery  Is  now  on  the  Gold  i.ake  i ''°“cd  and  the  chances  of  picking  up  j  corporation  with  a  rapital  stock  of  ;  ppptors't.’.  Tied  triikc  the  reiiol  t  i ’’'c  mass  of  the  people  by  high  | 

respond  to  an>  great  degree  follow- I  properly.  Tenders  are  now  being  | '’fe  ahead  of  the  pre.seni  workings  i  Il.ntinnno  shares  of  $Lni1  par  v  alne.  the  Birch  Lake ’area  was  re-  "r  other  devices  and  thus  ;'[IJ“ha'l^''ro'r'uir 

ins  .'uinonivcmrnt  of  tlir  it.iymrnt  I  Gallrr!  for  tho  ('loriion  of  ji  power  "birlt  they  liavo  I ransfrrrpcl  thf'  pardci  as  rrmotn  wildrrTirF; .  Sud- .  roduiod  their  purchasing  . 

of  jin  initial  dividend  of  ptc  prr  i  lino  from  the  Son  Antonin  main  line  ;  den  developments  oprratin;;  in  .juirlA  !  T'''*^vrr  from  v*hat  it  had  ;; 

;-hare.  pa.vable  .Tan.  L’otli.  Cariboo!  to  Hie  Golil  l,:ikc  i>ioperiy.  i  j  i  '  ^  s  anre  o  ..o  o  sliat  es.  Hie  balaiifo  of  the  s^hares  (if  j  poon  ebanged  Hiis  piciire  'vliereas,  tbe  truth  is  that  .all  of  the  ^  . 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Invests  in  Cs-iadirm 
Mines  nnd  Mining 
Properties. 

68  King  Street.  East. 
TORONTO.  CANADA. 

Unlisted  Mines 

I'urniehcd  by  Kirkham.  Scanlon  &  Co.,  I.td 
Toronto 


if  an  initial  dividend  of 


share,  pa.vable  .Tan.  20|1,.  Cariboo  M..  Hie  Gold  Lake  i.ropevty.  ill  1  of  the  shares  of  j  changed  this  pie’iire 

Gold  (Quartz  was  8  points  bit'hcr  on  I  F^bafl  sinking  will  eommence  7  ‘ '^l.u  7  i  *’  '  'i""’  .w  o  |  I>eaufoi  Alining  < -it  poratam  being  pro.speefing  neHvi.v 

reports  I.f  the  inatlgura .  nm  nf  a  ;  soon  a^.  possible,  will,  sinking  to  V.ro  Thom-i„„,  previou.Hy  foeitsse;i  on  Red 

2D;.e  dividend,  payable  .lannarv-  l,|eanied  util  on  the  Main  Pilot  La  „„  Hie  tinner  level  Miinit  he  i  nf' « lo-  oni'i  mi*  n\r""''rt’  h'*^  ‘'''7  !  Iriike  was  deflected  in  Hie  direction 

.^.Mvanile  ,n  fan-  ttirnove,-  #.a'i.l3iand  twn  DwTs  will  be  opened  '-P  ^nm  ,m7  T  Hn  '  on  ibe  -L  ■  nd  K 

point.s  higher  while  Beanie  Gobi  and  j  vvitb  about  1. on,,  ft.  of  work  on  each  resumed .' pc  rbn!  of  tw'Ltv-eight  additio-aal 

Angb.-Htironian  advanced  I.,  and  |0  I  level.  A  pernmnent  mining  _ engi- |  expected  to  make  i  months  ''cgarded  as 

points  respi'ciivcl.v.  San  Antunto  .neer  is  In  be  appointed  by  Mr.  Hop- |  i„jprc.sHng  development  nrw.s.  I  “The '  total  of. shares  of  Rpaufor 

.'tnrj  lohurn  movrrl  .^]i;:hti\  hichorj  hms  and  will  lalin  rharcc  mime-  j  _ _ _ _ _  (;old  Minos  lyiniiiod  n<j\v  liold  by  tho  Ontario's  history  and  com- 


den  developments  operaliiig  in  ipuck  i  f^orn  wb.at  it  had  been,  •• 

sequence  soon  ebanged  Hiis  pienre  ;  'vhereas.  the  truth  is  that  .all  of  the  ^  hurst  . 

nnd  by  I92fi  the  pro.specfing  ne'iviiy  !  tortune.i  acfiuired  in  industry  h.ave 

Hia  I  was  prev  ioti.sly  focussed  on  Red  ;  b.v  reducing  ''yy,aniisa 

Iriikc  was  deflected  in  Hie  direction  ' tnciensing  the,  purclia.s-  (-unudian  Pandora 

of  Xarrovv.  Wontait  nnd  Birch  I.akes  :  ''’f.  niasse.s  and  { “p- - 

Hundreds  of  elainis  were  staked  1 '  '  *  consumption,  as  ;,Tiown  l'>  for,, chib.  Krm. . 

during  what  has  been  regarded  as  ;  conslantly  ineveasing  volume  m  , 

one  of  the  most  spectacular  staking  1 1'^’’  e.ipita  except  in  ;  Puui'jli'p  '  ' 

ntsbes  in  Ontario's  histor.v  and  com-  j  "'hPo  trading  rolations  have  been  ki  Honanza 

panies  were  organized  to  develop  |  ^'^’’'fbed  by  abnorin;il  evept.s,  foi  Kas'in 

properties  in  the  area.  Despite  some  ,  ''m  war.  I  Goidsidr  Mining  . 


Gold  tjuariz  was  S  points  bit'hcr  on  ;  SliafI  sinking  will  commenco  as 
I'oports  uf  the  inaiiciir:i  I  tun  uf  ;i  ’  soon  ae  possible,  wilb  siiikirtc  to  be 
M-c  dividend,  payabto  .laniiarv-  I,|eanicd  uiil  on  the  Main  T’ilut  vein 
h.iniin  in  fall-  turnover  sos  •  1 3  1  and  two  DacI.s  wilt  be  opened  up 


points  respect ivcl.v .  San  Antonio  ;  uccr  is  to  Pc  appointed  Py  Air.  Hop- j 
.'ind  Inbiirn  moved  sligbil.v  biglier  I  kins  and  will  take  cbarcc  imme- j 
w'liile  Siscoe  was  down  8  points,  j  diatcly. 

Reno  gold  was  also  .a  strong  spoi.j  ■ —  - - - 

iiic  stock  showing  ;i  de'  -'<1" /’f  iy... ;  Distribution  of  Consolid. 

points  on  Hie  vveck.  Officials  dc- 

clarcd  Hie  regular  qnaiicrly  di  ;  ChibOUgamau  Ncxl  Monlh 

V  idcnd  p.n  ablc  lo  sb.i  rctioblcrs  011.  _ 

i;nq..,r.v  m  ofr.cal  quarters  re.s- 

rirni  while  McAAa.icrs  .nnd  Loniau 

rtim  dipped  smal  amounts.  (  ana-  I  ^  ,  .,„^„nrlaicd  Cbil.ongamau  Gold 
diaii  .Alalariic  sold  to  a  new  high  dl  j  ,  < •hihougamati  I’ros- 

'  ■  :  pectoi's.  Ltd.,  elicited  definite  ini'or- 

Grid's  Lake  was  under  I'eavy  i,,  proposed  procedure.  I 

lirjnidatioii  during  nio-i  of  Hic  per-  on  .ATarcIt  21.  19:’, 6  the  pooling| 

iod  and  the  slock  after  renching  ■'  acreeiiK'itt  aflcclilig  1.200.flP't  s'nares  ' 


A  D^TTPin  PAf  I  pi’.hlic  i.s  such  that  it  could  be  <x-  r»dies  were  organizer!  . ‘^'^'^'"P  i  7-  ’’  ,^"11 

ARNTFlFin  hill  n  I  changed  for  sba  res  of  the  Rcaufor  m  the  area.  De.spitc  some  example.  H.o  vv  at  ;  c.o  d,,dr  Mimi.g  . 

nlllliriLLI/  UUJLl/  Alining  (  orporation  on  an  approxi-  f«''orable  factors,  operations  were  j  A  leature  of  Hus  a.-snmption  i-s 

riimn  Anr  nniMr  ^d'e  basis  of  Hirce  sbare.s  of  Beau-  ’’et  highly  successful,  ami  subsc- ,  the  ide.'i  Hint  these  fortunes  are 

rINIlN  IlKr  KnilYlf'tr  GoM  Mines  T.imitod.  for  two  'luently  the  flow  of  funds  for  do- ,  taken  from  general  use.  As  a  mat- |  JjJ^kp  (.nid^i-^rec 

lllll/U  VllLl  UVrl/1  .ghar('.s  of  Betuifoi- Alining  Corporation  velopment  work  was  curtailed  by  :  ter  of  fad  Hieso  fortune.--  all  remain  .p.hnson  Nipigon  . 

-  I  when  Hic  slia rehoblcrs  of  Beanfor  the  financial  .-lump  of  1929.  Recent- ;  m  industr.v.  arc  engaged  in  aocom- ;  .i.tiim,. 

Discovery  on  525  Foot  Level  1  .'lines  Limited  .shall  so  decide  !>’  tbero  has  been  some  revival  of  plisliing  economics  m  prodiictton  ;  {^dkiamdc.id  n^^^ 

R/tlioxrsrI  TMnur  at  iIic  termination  of  Hie  aforesaid  activity,  and  some  ground  has  been  ,  and  di.sti  ibuiion.  tn  i-uiiplying  tbe  ;  [.amarnii,  . 

tKinevea  lo  inaicaic  rxciv  icptjpp  j,,  fav.oi-  of  Nesbilt,  Thomson  restaked  and  the  tiusk  of  developing  I  wants  of  the  people,  and  doing  La  Palm,-  .  . 

Deposit  :  .1-  1  ompany,  I-imllcd.  producing  mines  in  tins  aro.i  is  he- i  ::o  much  more  effir  ionily  and  abnn-  Goid*^  . 

-  -  I  ■'Beanfor  Mining  Cfirporation  has  I  ing  pursued  by  a  eoniparatively  j  danlly  Hiati  possibly  could  be  done  xiarLcnd  Cdckshuti 


Deposit 

Toronto  Bureau  The  Kinancial  Time# 


T.nnc  I.fic  I.ag'ion 


Toronto  Bureau  The  Financial  Times  ,  granted  a  long  lease  to  the  Perron  small  h.ind  and  hv  a  few  mining  j  by  the  government  if  file  fortunes  ■  ^lafarhpwTm'canadlan 
Toronio.— .All  ore  length  of  550  ft.  i  Gold  Alines  Limited,  on  the  northern  companies  whose  confidence  in  the  i  existing  in  the  industi  ics  vvere  j  xjf(Virihy  Wibb . 


iod  ind  Hie  slock  after  rrnching  a  •if-rpcniciii  -iri'cclin''  1  "00  nOd  -irir -s  J  01  oiiio.— .vii  oro  icngin  or  (i.i"  tt.  !  itoiu  .Mines  i.inmeii.  on  me  normern  companies  vvnosc  coiiiiuence  in  me  i  c.xisiiiig  iii  me  inuusi  1  u-;-  « '-1  v  .  ;\j..(-irihy  vvibb  . 

new 'low  of' .81.19  recovered  slighlly  ;,f  ,]ic  fornier  w-iH  termimiie  ‘  Vt  ! "'j"  '■^|«b!*''^''ed  by  under- |  part  of  its  properly  in  virtue  of  area  and  whose  per.sevorance  a,  the  |  taken  over  hv  Hie  government  . 

Inn  Kliii  II  noinis  liclow  1'isi  /  1  .1  1  ,■  11.  PLoutid  work  and  diamond  "drilling  Which  the  rcrron  Gold  Aimes  T.iiii-  (ask  merit  Ji  measure  of  reward.  operated  by  government  cmiilnyes.  ■;,ki,.n(i . 

w.'eks'“fmal.  I’av  masicr  ( 'on;  olid-  S'ciuLVug.iLaLLSl  iLSuL^.m  to^  m'  ''’vel  at  .Arnlfield  Geld  |  ited.  will  build  il.s  null,  sink  a  .-haft  At  the  pre.-ent  time  (here  are  no  I  venture  to  .sav  again  that  'btsi'LL™^  ;  ' 

;ued  cltnlk-ed  tip  a  new  high  of  :;5  1  V  Mines,  according  to  official  .-idvice.  |tn  the  immediate  vicmity  of  that  impni  tant  producing  gold  mines  m  '  p;,,  j..  ^  revenue  measure,  or  ' . 

cenis  while  AleKenzio  Red  r,ake  v.„,rov  im  itelv  1(1,10  000  sic  es  gfadc  of  Hus  ore  length  i.s  ;  mill  and  er.css-,  111  in  Hie  said  nor'Ii-  the  area,  despite  activities  s], read  I  ,^,,MH, -sharing  measure.  It  siK.ra.io  (inwgaad:! 

U',.-  -1  W'lile  I'iimer  Diilmif  'll  I’lv-  'm'/'.'  '•  '  jgiven  as  .2  oz.'i,  per  ton  will,  a  pro- 1  erii  section  in  order  t"  enable  it  to  over  almost  a  decade.  'Ihe  entire  I  .,,5^  r.ronosal  to  level  down  so- i 

eiVVer”,,',  O.'toher’  was  vaiue.rat  LLLei  Li'rs'’nr'ii^^^^  ,V"‘"  ^'''7'';,"*"  '’•'  '"a'  bhnft  to  its  rroperty  local-  gold  production  in  the  vicinity  of:,j^',  p,,,d  that  shows  si” 

(OX--  coron-ircl  wilh  tt'f'c.  11  puiilic  liniirt.-  MO,  ,  loreil  when  Hie  oi'cbody  IS  oiicned  ed  immediately  north  ef  the  Beaufor  AVomaii.  .Narrow  and  Birrh  Gikes.  I  , ,po  dead  level  to  penalize  ,  Cadillac. . 

‘m'.cmhL  C,  nns  f  o  i"'  1  I  T  I  <  orporation  s  propertv.  points  to  probably  loss  than  $70.-  j  sLLcss  to  suppress  lead  'rsbhl  w  ' 

Il  nr-  Lov'.’d  ml,  MiMlil  ht’-be  '  'r  a- !  Average  width  has  not  yrl  oo-n  ;  “AVitli  the  proceeds  of  the  .-air  OOe.  and  of  Hiis  total  a, q.roximately  i. LLeLmti  V'’”'  ^ 

n  idiiu  imiv.d  mio  .  IGliilv^  hi^-lu  i  ,  ,,,„i,ooo  idiarcs  reniaming  in  Hic  dofintcly  determined  but  fn.iu  in-iand  option  to  Ncsbiii,  Thomson  &  $5oa0(lhas  been  produce<l  bv  the  .?  A  7  -  Ir  J’ a  '  .=,,7  ' 

ci'oiiiid  w'lulc  .Sullivan  was  points  I  of  Consolidated  Cbiboiiga-  ,  foriiintion  iilready  to  b.iiul  it  .-lioiild  i  Company  Limited,  b'-reabove  ref^r-  j  m  Consolidated  ATines  Tlnwcvcr  ;  '"^'7  .  7 "  ,  '  MliPnBfflBSBia^^ 

tirmcr.  Stidbury  Atme.s  contmned  ;  j,,;,,,  pipir,- option  to  Smelters  at  ;  be  eonsiderably  better  than  drift  .  red  to.  the  dircet, or,-;  of  Beaufor  Alin-  lit  tic  work  has  been  done  on  1  b-  ma-  "’"'I*  '7^*/'''”'’"  ^  ’ 

It:,  upward  movement  wilb  Hie  stock  |,;(l  p,,,-  .-h.irc.  cxpiiy  dale  of  Die.  I  vvidili.  Test  holes  have  rev  ealed  ,  ing  Corpor.Hion  feel  confident  Hint  p.rji;  ,,f  Hio  claims  i dependent  for  emplovmeit  ■  , 


....  .  .... ...  ......  . "I. -I  per  .-iiarc.  cxpiiy  iiaie  oi  ijic.  i  vvkii  ii.  rest  notes  nave  rev  e.'Uoo  .  mg  i  orpor.nion  leei  conimem  (tint  ipyjip  ,,f  i],c  claims. 

leaching  a  new  liigh  of  9t;.c,  iLinl  ,  pi-,;  iwidtbs  up  to  16  feet  wiiboul  reach-  Mts  actual  ore  reserve  should  be  in-  -j-pf.  most  striking  fcatiirr.s  of 

Rock  and  Greene  Siaboll  declined  j  \|  ,,,■  alioul  Ilie  same  time.  Clii  ing  the  ore  liniit,«.  It  is  iiotew or- i  creased  to  enatile  the  mine  tn  .iiier-  f,pid  examined  are  that  the  area 

mall  amounl.s  and  other  i.ssiic.s  to  t’ro.speciors  offieials  will  thy  Hial  Hie  best  widths  occur  in  a  ,  rate  on  a  profitable  i.oiinugc  basis.’'  ppmajpa  large  sections  of  Trmi'sk.a- 

:7nw  ft'actional  losims  included,  I  u,  diblrilmte  Consolidaied  Chi- yection  of  tbe  orcbody  vvlicrc  the,  ^ -  ----  — —  ming.sediment.svv-hileslrncturariv 

Afioii,  Boluo  Howiv.  Drbcl  Oi  o.  |  ^i,a,'cs  lo  Us  .sTiareliold- j  lugbesl  vai  lues  are  found.  1  Im^  "’>11  CaSCy  Contact  NoW  Brennan  Hie  field  lepreseiiLs  a  folded  area 

M.iniioba  K-  L.tsiern,  Lead  AuHum  pa^js  of  one  Consolidated  lend  to  boost  the  average  grade  "F*  ^  U  II  i  n  •  that  b.as  been  subjected  to  refold- 

i'ashota  and  Red  Lake  Gold  .-^hore.  p,,.  p.|,.|^  fivp  sliares  of  Prospectors  '  the  whole  when  the  orcbody  is  more  Gold  Under  Reorganization  .  npc;criPlions  of  tbo  nronertii.s 

Perron  (hild.  Morris  Kirkland.  Ala-  „e,d,  ,o  smiilatlv  dispo,=e  of  GO.OOO  !  fully  developed.  ,  i  -  In  the  arc^a  .and  th(i  ^ 

pic  Deaf  and  t  liiboiigam.ui  licld  sb  u  cs  of  .Nortliem  Chibougamau  J  Officials  now  lean  .strongly  to  Hie  j  Toronto  Bureau  The  bmancial  Timaa  contained  in  Hii.s  report.  These  iii- 
icady.  In  tbe  iutcrlistcd  gold  aHiu's  on  a  basks  of  one  Nortliern  ' 'hat  this  is  an  entirely  mvvj  Toronto.- —  fihareholdcrs  of  Casey  I  dddp  Hie.  tlarris-Swain-Canano 

gro,i|,.  Dome  Alines  vvas  a  strong  p,,.  each  5u  Prospectors  held;  to  j  fft'hody  unrelated  lo  Hie  No.  2  *8'’T  j  Contact  Gold  Alines  at  a  special  j  group;  AV.agner-ATelanson :  Diinkin 


onsirnted  powers  of  leadership  — i  - 

upon  w'liom  thon  -and;-  or  hundreds  ,  ****™®**^^*^^^^^^*™*l**l*®) 
are  drpeiidrnt  for  employment  ■  -rp  | 

file  proriertic.s  and  instrninent.ilif ics  I  JTOr  ^OnV3.1CSCCIltS 
by  means  of  wliicli  be  gives  employ-  1  IT  1*  t 


~  M  r»  |ming  .sediments  while,  slrneturallv 

Casey  Contact  Now  Brennan  IHio  field  represent.s  a  folded  area 

Gold  Under  Reorganization!;;- 

- — -  I  ;jpp,,  and  the  companies  tire 

Toronto  Bureau  The  financial  Timaa  contained  in  Hii.s  report.  These  ill- 


xaminea  are  inat  inn  area  ,  j.  intended  to  oust  thci-e 

it  ge  seefious  of  I  rmisk.a-  j.|.jp|.|  from  tlm  industries  ihe.v  have 
nents  while,  slrueturallv  ;  ,,p_  ip,.,,.  up.irt  the  men  and 

lepre.seiits  a  folded  arLa  {  ,,ic  organiza- 

been  sub.iected  to  '■'’FEi|d- |  ,  scatter  ownership  arbitrarily 

iplions  of  tbo  !  ;,,5d  break  up  eonlrol,  regardless  of 

a  and  the  fompanies  are  ,,,p  y;, lysis 

m  Hus  report.  Phese  m-  |  ^p,„„ 

I  ^nd  it  ts  to  enlarge  (he  powers  of 


and  Invalids 


pot  advanriiiR  llu  points  wiiilc  ^vind  up  lh<*  conipaTiy  and  do-list,  Hs  ;  orcbody  developed  vi\  tbe  upper  lev-  general  meeting  held  in  Toronto  on  proup*  Arj:osv  Gold  Mines-  M".  ^  ■7\a>s  Iiko  this,  and  m 

lollinger,  I^ike  Shore  and  Alcln-  shares.  Simnltancmislv-.  witb  ap- j  believed  that  Hie  I:Uter  jv’ov.  29th  approved  a  change  in  the  rooper  property  (AleliitvrcT  •  Bath- '  7,''  ''w  nianage- 

V  I'c  were  off  slightly.  A\  right-Har-  plication  for  de-listing  of  Cliihouga-  .'7''’  ^I'^ad  of  Hie  525  ft.  company  name  to  Brennan  Goldjurst  Gold  ATines;  Corles.s  Patricia  j  ^ 


greaves  showed  .a  net  gain  of  10 
(  cnis  and  Tcck  Hughes  moved  up  5. 

I'iilronbridge  continued  to  feature 
the  base  metal  section  and  the  slock 
recorded  a  1935  high  of  .$5.7U  while 
\oranda  ( balked  up  a  high  of  $11. 
I’.a.sc  Alctals  recovered  -1  points  and 
Shei'filt  Gordon  showed  a  net  gain 
of  lift  points.  AVaiic-.Amulet  in 
light  turnover  war.  11  points  firmer 
wiiile  Hudson  Ray  sti-engtlicned 


9f  niHU  ITospeetors,  action  w  ill  be  "’*^''7  Drifting  eastward  is  heing  j  reorganization  Cold  Mines;  J.  AI.  Consolidated 

up  taken  to  list  shares  of  Consolidat- 1 j  "il!”'”.  '  i  Plan  whereby  they  will  be  exc'han-  Mines;  Hudson-Patrieia  Gold  Minos 

atiirc  cd  (  bibougamau.  '  slmuld  open  the  downwar.  '.'od- tjaree  old  and  Sol  d'Or  Gold  Alines. 


Greene  Stabell  Mines 

Output  Down  In  October 


tlnuation  of  Hie  main  ore  body  open-  g„.,res  will  all 

*^*^Ti”*f.*^**  f  ,  1  -  he  pooled,  and  released  at  direc 

Drafting  on  the  2,„-f  level  uas  ‘  jig^retion.  in  order  to  allow 
not  been  resumed  and  Hi  s  work  is  finances  to  enable  the 

Sa°  "'ri  p, 7  rp"/J.V  'S,"  '» rr-ced  «-i.h  d.ve,op. 

giaac  (ire  pifvtousiA  openen.  lu!i  .  c.-.-^pon  River  nroner- 


ligbl  turnover  war  11  points  firmer  Toronto  Burrau  The  Financial  Time.  mond  drilling  lias  indeatcd  a.  width  1.050,090  production  in 

vMiile  Hudson  Ray  .sti-engtlicned  Toronto.  -Production  for  the  7et9f  ore  in  Hie  .section  now  ;  ^  L^-ag  ,hs.  agains 

ligliHy.  Pend  Oreille  eased  a  small  nionth  of  October  at  Gr_eenc  Stabell  being  drRted  on  ;  In  September  last  year, 

.'mount  and  Sudbury  Basin  remain-  Mh'es  aniounird  to  446.1.8  ounces  of  7'°*  [7*  7odiIctb^^^^^  'V.  Purdv'.  president  reported  >  the  9  months  ( 

e,l  unebanged.  cohl  and  IS.OOS  pounds  of  copper,  a  ''pn  'u  7  !  .u  '  tb  it  Hie  C-iscv  (  nncict  nronertv  Member  30  was  97,587.654 

W  hile  gains  were  in  the  majority  decrra.so  from  the  501  ozs.  and  19.-  j^eToo**^  in''7eptember™^'^TreHtmenl  U'ased  down  at  September  30th,  Pared  with  06  042,883  in  t 
ui  the  silver  group  advances  were  382  pounds  ot  ccippet-  reported  for  ^bnormalW  ™rge  prop^rHoT  nioney  in  hand  would  not  Ponding  period  last  year, 

only  of  minor  proportions,  w  iHi  '  dump  grade  niatcria  !  allow  further  work.  M aril inery  and 

Troll, ..TV  1,U.I  M„ir..i„v  ?r"m  ,,;n,s;i«..iirn.c,.,  linvo  born  lopl  in  food  t.l.llod  M,,  ,G8  ,h.  . 

of  Hie  .strong  spots,  the  lormer  ad-  '^<‘s  bv  .im.ilgamat  on  :4I.6a  z, .  !»  ,„on(h.  1  f-hape,  it  was  stated.  Development  pf  6,. >89,. 1. 1  Ih.s  ovet 

vancing  6  and  Ihe  latter  showing  |  cyanmalioii,  and  10. .OS  ozs.  by  ion-  millheads  climbed  'o  date  has  not  proven  definite  as  Output  of  copper  i 

gam  of  10  points.  A'entuic;;  after  8H,  tbe  new-  -baft  normal  and  this  condition  yeMhere  being  about  2.50  feet  of  ore  mon'hs  ended  bepterahet 

i-carhing  a  new  high  ol  reacted  !  .November  .  h  the  no  .  li^t  this  month.  Barring  I  running  9  inches  to  :t. 6  ft.  in  width.  afainst 


rnent  on  the  Sturgeon  River  proper¬ 
ties.  There  will  be  issued  1,050,000 
shares  (in  pool)  and  about  2,000,000 


ill  iiri'fue  oiaucii  --■■.o  - -  i  iio,..  charesi  for  fin.inrii-,"  I  1"  r>C|iiciiiocr  la.si  X  car,  wane  uie  .. 

446.78  ounces  of  Mint  returns  show-  a  slight  reduc-  "P"  W  P„rrlv  rresuient  renorted  I  nn'PUt  in  the  9  months  ended  Sep- i  a-'d  elect  directors 

Ltnds  of  copper,  a  'ion  tu  Octoher  producHop  ''htch  isj  1-  •  Tnjd'-  ^rSy  I 'ember  30  was  97.587.654  lbs.  eom- !  year. 

.501  oz.s.  and  19.-  Pwen  as  $o,.  (0  (.irapared  vvith^  ^  Senteraber  30th.  Pared  with  06.042.883  in  tho  cor  res- 1 _ _ _ — 


Gold  Mines;  J.  At.  Consolidated  '"t”' 

Mines:  Hudson-Patrieia  Gold  Mines  7’''"  'p  "'’’'eh  tbev  have  given  their 
and  Sol  d'Or  Gold  Mines. 

_  to  amend  the  Constitution. 

Copper  and  Nickel  Output  :  nicolv  axnt’VL  AfFETiNG 

Much  Higher  In  September;  Torontn._The  anntial  meeting  of 

■ - - -  I  shareholders  of  Nicola  Aline.s  and 

Nickel  production  in  September  ,  Aletals.  Limited,  will  be  held  in  Vun- 
was  12.89'6,865  lbs.  against  8,764.513 1  couver  on  .Vivember  2.5th,  at  11 
In  September  last  year,  while  the  a.ni.,  to  approvi'  the  annual  report 
oiitniit  in  the  9  months  ended  Sen-  i  a^'d  elect  directors  for  the  ensuing 


Medical  men  are 
reminded  that  it 
has  been  the  custom 
for  ages  to  prescribe 
a  daily  allowance  of 

CONVIDO 

PORT 

A  rich  and  nour¬ 
ishing  wine,  aged 
for  30  years  in 
wood  before  bot- 
tiing  by  the  original 
firm,  Warre  &  Co., 
of  Oporto,  Portu¬ 
gal. 

Convido  Is  never 
sold  in  bulk. 


irtions.  w  iih  !  'he  mrmtli  of  Seiitembcr.  Of  Hie  gold  ^u^^/^rc^mKl  bvvv  grade  n^  i  allow  further  work.  Marhinery  and 

1  .'iriie  ireuiewcv  au'i  Xipissing  ixvn  |  f'* ei  cd  m  Gctobei.  ‘7''';  from  development  lowered  millheads  !  equipment  have  been  kept  in  Rood  ’  ‘7  '”'’’‘'7^'’ i 

of  Hie  .strong  spots,  ihe  former  ad-j'^as  bv  amalgamation  14 L6a  ozs.  by  fj,.g,  „f  ,1,^  month.  1  f-hape,  it  was  stated.  Development  9f  6,. >89,. >. I  Ih.s  over  September., 

vancing  6  and  Ihe  latter  showing  j  cyanioalioii,  and  10. .OS  ozs.  b.v  inn-  millheads  climbed  lo  date  has  not  proven  definite  as  '^"iput  of  copper  in  the  nine  I 

gam  of  10  points.  A'entiiie;;  after  | u  c  ,  i  ...  back  In  normal  and  this  condition  vet,  there  being  about  250  feet  of  ore  'Lionths  ended  bepteraher  .>0  was. 

.•earning  a  new  high  of  .$l.:i:i  reacted!  :  „  '  1  c  ^^abcH  has  cent  inuecHhi.^  month  Barring  I'unning  9  inches  to  :t.6  ft.  in  width.  312.^-346  lbs.  against  C66.302R45  | 

liglitly  while  rciet'son  (  oball,  I  beniT,  -i  nk  or  I  .a  el  LaL,  unforeseen.  Novcnibrr  promises  and  grading  from  a  trace  to  $77  in'"  'be  corresponding  period  of  last; 

White  Fagle  a.,,1  Dominion  Fxplo- 1 '  n  ?  /  .  'o  be  a  record  month.  lvalue.  1  >ear.  | 

l  er.s  were  fractionally  firmer.  Ajjn- ;  7®'-  ^ecoi diHe,  o  the  infoi  mation  -  The  president  stated  tliat  he  could  i - 


\1  Nu^^ulbc^  .^tli  the  now  .‘’'haft 


;r.s  were  fractionally  firmer.  Min- !  » be  information 


DIdorado  and  B.  F.  A,  If.  diiipod  7 
and  6?4  points  respectiv  el.v , 

Oil  and  gas  shares  under  t'he 
leadership  of  Texas  -  Canadian 
I  renctlien'’d  at  mid-week  with  re- j 
tiewed  sale.s  viilume.  The  stock 
reached  a  new  1935  high  of  $l::5,  | 
a  net  gain  of  27  points  while  Chem- 


iip  .a  high  ot  IS',,  while  Rovalitc 
was  ft aetionall.v  firmer,  a.--  was  Dal 
liousic,  Olg.'i  and  Acme. 


romi>arativ e  figures  of  monthly  Darwin  Gold  Mines  Mill 


producHou  follow: 


Tr»n.^ 

Cold 

Copper 

Milled 

Output 

Output 

(or.> 

(Ib.t 

Octnhc'  • 

.  .  2.276 

<47 

Ift.ooft 

SoplrTiiliGi  , 

sni 

19  T82 

.-Nticuc-i  ..  .  • 

.  .  .'.2(8 

SOI 

22,542 

lul<  .... 

.  ,  2.2  f. 

27.974 

Hmr  a  ,  *  . 

.  .  2.111 

t.to 

22,290 

,Mav  .... 

.  .  I.^Oh 

hi » 

20  620 

AnnI  see. 

.  I>^« 

7V» 

21.028 

Marr-h  .  .  . 

,  2.000 

622 

22.768 

Ff»V>ru^r''’  . 

.  2.0?1 

sy; 

2n.478 

jaUMrlV''  a  • 

.  2.0H> 

h24 

29,)P4 

1‘^  niorilll.''  • 

.  .  20.70*3 

'*.9  4  7 

?N.394 

■MlM.Mi  .ilTIVITV  IX  WEtiT  , 

Winnipeg.  —  Tho  mineral  output  | 


Darwin  Gold  Mines  Mill  "'‘nic  the  intoi-csts  who  might  .mim.m;  .ii  Tivixy  ix  wEtiT  , 

Fix.'rl  Has  Been  Doubled'*’''  desirous  of  making  a  deal  on  the  Winnipeg.  —  The  mineral  output  i 

reca  nas  lacen  »-(ouoiea ,  Brennan  shares.  O.te  share-  m  (be  Mtd-AVe.'t  mining  area,  served 

- — -  !  holder  raised  the  point  there  was  bv  Winnipeg,  was  in  exi-e.«s  of  $39.-  , 

Goldpark.  (Ant.  -  Aim  produellnn  considerable  difference,  as  share-  7rc  sharping’ 

at  tho  Darwin  (xold  Alines  in  the  holder.s  stoclt  would  be  pooled,  these  new  developments  and  it  is  | 
Alichipirotcn  area  lias  been  gra-  whether  the  new  shares  vvent  to  a  estimated  that  poods  to  the  value  of  i 
dually  increased  (rom  25  tons  a  day  mining  company  anxious  to  (Jevelop  ever  M.oen.ooo  a  rnenth  are  shipped 
...  .,1  J  .  ..  .  from  Winnipeg  to  the  mining  areas  l 

when  tho  mill  was  opened  on  No-  the  property  or  to  a  stock  promoter  yitd-west  field  was  open-  ; 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  (or  regrular  weekly  deitvery  ta  s 
Canadian  address 

the  financial  times  PUBLISHTNG  CO.,  LIMITED, 

651  Craic  St.  West,  Montreal. 

Enclosed  find  . . . .  for  $ . 

lor  which  send  The  Financial  Times  for . . . .  .months  to 

NAME . . . 

ADDRESS . . . . . . . 


SUBSCRIPTIONS-  tn  Caneda.  $3.00  a  yeart  $1.78  for  six  months.  In  Great 
Britain,  $3  a  yehr  Canadian  Funds.  In  United  States  $3JS0  •  yeart 
$2.00  for  six  months. 

Maks  ail  Chsquea,  Drafts  and  Money  Orders  payable  to  the  Company. 
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\IA}  S  OF  MINING  AND  OIF  SFCVRri  IFS 


I  (irmfs  rir,  follmv  '  ".I, 

I  fir  Sl,'ii(i  |,-,  |,rr 

j  ni  "5  III  r.O  nof  Inn 


frrt  ."-I.Cn 
’l.."i  foil  (f/. 


LOWER  TAXATION 
IS  URGED  BY  THE 
MINING  INDUSTRY 

f  l.iiinm  Conlinualinn  Picpcnl  Pol-| 
icy  Will  Di5coiiraf;c  New  ' 
liivr.slmpiil  j 

A.SK.S  CO  OPERATION 


Re  gular  Dividend  and  Bonus 


■|  hr  low  lorri  rroprnit  hoins  iirivon  tons  of  ore,  \  iriiiinri  i.Ti.-o's  of  coM  j  Wripht-Hargreavos  Declares 

''.n  fort  IipIoi'  \o.  ‘2  lo'f’l  rcaohorl  and  tome  rilvn  Iircoipts  'lavo 

'  A  '  cin  aboDt  fho  middle  of  Octo-  liotm  siiffir.’rnt  to  r.i'  fi'i  ;.i1  m- 

iirr  In  flic  roll rse  of  the  « ork  flic  sfriicfion  vork.  miuin"  .onl  iiiilliiif; 

gnrcii  vein  vas  rnl  but  ''a:  nof  cpsls  and  dm cloiiniriil  iwirl;  on  No 

prospf'i  lcd  I  he  ''n"  vein  lies  ahead  le\  e!  and  also  to  pifi  i'ie  a  .  o.i- ' 

.'-enio  "00  leei.  it  is  stated  r'or  sonable  ■  iirpliis  for  tnnhei  lonsi I'l'e- j 

lluec  niontlis  (he  mill  crushed  ;;.704  non  and  develofinn  ni.  .1 


MINING  DIVIDENDS 
IN  B.C.  THIS  YEAR 
TO  BE  A  NEW  HIGH 


Mlnhiii  ami  OH  Brir  fs 


"to 


'I  liie  ..nmi.'l  inoetinc  of  ^\I•j5i1t- 

.  I  I  la  ran  are;  ''liner,  laimted.  held,  _  .  . 

.  I  Noveniii!  1  at  Kiikiand  i, a ke, '  Government  Esbmate  inairaies 

j  ('ntano.  the  old  botird  of  direelors, 

('oni  ii  l'.iir  of  Kdwin  lain^  Miller.  | 

'i"  ili:ti.’  i|  Wriitht,  .lames  V  Aim- • 
do(  ii,  t'iner  (7  I'l’maldson  and  .Maiiv  ! 
if'  M  t-iiaimerlia.' es.  were  le-cleel! 

Iiti  I 

\i  ilie  iliiTi'lorf:  merlins  immc- | 
dialely  itiilonina  the  annual  meet-, 


an  Amount  in  Excess  of 

$6,167,000 

OUTPUT  UP  $5,000,000 


AJA\  OIF.  —  A  MX  0.1  A 
11*1^  brAiicb!  in  3  nm 

V.  Mui'clocl.  Say.s  Arfe.rcgatc  on  elir  r  ir  is.',.,  in  Hir  ne\rr  fifi'i.  i  H 


I  'hat  .nr' 

I  IJ^l'.Cen  ! 


nicect  Burden  Repre.icnlG  40 
P.(  ,  <»f  Mn.il  Net  Profits  — 
Nen-  If>;tr>  Kecorr! 


Durr^u  I  h* 


ltr«*Tt-<l  lini** 

UMnirii;  M|. 


ft,  'At-.jini 

'•iT’cif*)  »if  f.-mpHt'i' 

in  ^\^h  ,♦ 
fiihio  ppr  <i, 

Ml  mi  fh«-  r«')nip'»Ti>  on- 

wi))  r-r!*  bt^foiM  thf 

•  ivi  --r  Lh*='  It  •> 


oni  -  ,  '  h.T ?  *n r t  ■  1  p  ,7  '.'’  •■'•■J  t  ■'>  »  ^  t  in 

fb  \'^ii.I«ir  '5inr»''.'*  It- 

1  *  iir  1  -w  bu  h  ’-.in  t  b'‘n  l^;n- 

b  n.rbt,  j  t.»M)  tH'ii  tn  :!.•*  It  m 

Tbt  j  )*vAp  Tt.  f'r.'i  '.II  f  ;i  t  1 

V  »'‘f  ’‘.j  .sb.ii  .•  ij.;'*  ti.^  p:-*  '-'"!  t-'  PI’ 

Va  n'm  !  .,ff  tiM  M.eit  bi ‘*.lpr  -  -  Tii- 
;i.-iii,r  fup'N  I 

i-*»i;p.tnv  btv*-' 

-ml.  :i‘  t;.-'-'  -tar 


fuljiiuiii^’  uffU'cr. 


Vantauvflr  Bureau  The  Klnenciel  Timee 

\'iinct'uvcr.  —  Pi\ldrndti 

I  or<’.  IT-  iDiiiiiLi^  tjoinpiiuii'S  operating  in  Flrit- 


Jpbl: 


Kv  <1.01  ii 

,  ,  n^'u  hith  for  htt\ 

X*tj.  .nvl  .1  t  .»Ji-  I  hi.;  pi'Odu.'i  , 


\  .M  .i  .  .1|\  C! 

fill,  :  ’ '  I  o\ 

finij:M'‘Tb  .’f  lin  pir^w'nr  (i;  PM;*c^■ 

■.vlM  -Q  (]i--rtM;r;)Uf'Tnont  \o  ch-iw 

;n  CA  .Mpt  tfi ;  _  v),,,rjri  ]jfv,  f, ,r  ..p. 

..tin,  iiPlH';.  I'".'  t)*  \  oil  tppu  n  r  ..f 

pr':‘tn' n .  ’u  (I)c  ..f 

miiii'L  !j-.  II  V,  b'i  .11  •  *^ip|(’f!  .bf.  tii.-.'f- 
’nv  (.f  lb-'  t  .ip-niiriti  Tt'-fiiju-.  ..f  .M-n-  |  •  ''nM 
■n:,  .U).]  Mr.  ;*1  ’  '  L.  l;,.  i  jt-'ni. 

Th.  m.-.,|,ne  ,',rpi  , r e -  | 
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f'l"  f?-.,in  •'  I’Ud'lins  t.'  ipnise  a 

■«-iiirii.  .1  ,  ion  mill  .It  then  pn'ii.'in  in  i!e  iih'i 


on  the  no  pat  eapiial  i-ttick  id  llu'ipounted  for  r.o  per  rent,  of  the  x alue 
eompaii'  laiinarv  s.  in:;:,:,  to  .iioek-ipf  mitp's  prodtietion.  has  sunk  to 
li.'Idt  r.--  o(  ri'i'ortl.  Hceeinher  I'h  I'.i'Jj.  f,fth  piaee  in  xalue  of  production. 

- -  I  .\iioiit  x.'.nn.noii  less  of  copper  wa.“ 

Little  Long  Lac  Gold  prodm-ed  tins  xear  than  in  lOG't.and 

'  I  I  rv-  'J  I  the  drop  in  coal  production  "MI  be 
Ucclares  Initial  L/IVldcncl  ;,|.p;,tpr.  However,  the  assre- 

•  l.ilMe  1  ..11.-  I..O-  tlohl  Xlinea  l.inii'-  si't'’’  x'nlue  ef  all  niet'als  will  shoxx-  a 

j  ed  ha-  tl  'elaiftl  ti  divpleml  .d'  |d  '  saiii  of  at  least  *.-..Oim,f)iio  oxer  the 

I  eeni;;  p.'i  il’.iif.  p. liable  laiiiiar.i  |  prex  loii.',  xe.ar's  rci-ord.  ati«l  of  this 
I'l  ’.f..  .' li.ir.'holdcrs  ..f  i  eeord  s''ld  contrihlltei  about  $2.r.0f».l)ftO. 

T'oeembor  I''.  1'';:  -.  Tbls  h.  tho  fin-t  !  Silver  nx  up  nearly  |:‘.0d0.ddd;  lead, 
dii  ideritl  t»'  1*.'  p.ihl  by  tbe  f. imp. ini'  .41.77H.ddO;  /.inc,  irnd  struc- 

MPt',-  it;-  L'oe  b'M  mill  iieni  into  pro-  inral  maiorials.  JlSH.hOfi. 
idiKiien  in  T'eerniiif  1 .  l:)!lt.  and  rep- j  The.s ?  f ipure.s  a I'e  taken  from  a  pre- 
te  ent,-  an  onthn  of  in';.",  non,  ,,n  the  limin.ary  report  prepared  for  Hon, 
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Oll.nni.  l■.>mpared  iiiih  .S, 117;' 'Mb 
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Toronto. — (-ludlinii  i  omi:ii  t  .inir 
Idmiieil  in  :i  priicro-.,  iiport  i 


Imonto  Ituii'iii  Tlir  rinaiitial  Timet 
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Molcliiie; !  *’'■  '''miparable  fo 

I  riekh-  (  roil  III  laliie.  Ilf  sliphtlx 
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diiini.  irridniin  .-'n.i  rhoilmm  m  the 

I'orld 
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■'7-  in  III ‘.'I'er  J.  ag,a:rjt  I'M  eg. 
;i.  -rpf-ia'orT' 
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•i.-Ti  at  1  xp'rai  xTanMoba  Mine; 

*i’e  ip.'nfh  .-'f  .atr’o-jnt'il  f'. 

1  '.,0  o-..-  of  gold,  tilling  a  \a’tj»  of 
1  ni' "'I.,  o'l.i  t '  iy  xfS.f’.xn.  and  eotnpare.- 
-1.  X  'O  -.fifi  in  ..br  p-oir'ding  montb 
ai.  i  •’  Di  x.;t  ' 'll  •'  .xnru.-.t  It  •-v.t 
. -.at.-d  It  tbe  ann-.i.it  mi'ei.ng  Ihi.-i 
I'.l,  Dt't  1110  d'.inT.nd  drill  holer 
to  a  depM,  of  Sif>  n-  r*vealfd  -nm* 
■  nteresting  fortnanon  and  as  tbe 
.a.-ii  p.-.-sition  nf  the  i-otnpanv  ■"  ’ 
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3  little  fc'ward  rxnloratien. 
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sliiiroholilef.s  fiibiniit(i|  over  the  I.;-  I  l';'iul' il  "11  Ilie  priij'eitv.  shaft  "a.- 
nat'icfi  Ilf  FI.  |l.■lm\,  |.i  e.  i.!eui,  I  '  nui.  cm  N".  I  i-hiiw  iiig  with  drifting 

I'l  ;  ,  '  it  1  ic'il  "lit  "ti  Ihe  II.-,  ft,  level 

i.  lull  "  111' il  wa.-.  fiillii'xcd  by  further  sink 
and  eonsi;  f  nic.-'tlv  "f  v.irnui  ueiive’'"''  'linit  i.f  the  plant  in  .n 

mining  stocks,  .npart  fiimi  n-  lirjiinl  j  "  the  first  level.  Thi. 

assets,  the  cnmp.niv  ;;  maiM  luii  re.  t-  >li"'\"il  tin  ore  inne  averaging  belter 
are  in  Tgiii.i  I'adillar  (hihl  'line-,  m  'luiii  an  miiiie  uf  gold  per  ton  over 
l"lilcli  it  li'ilds  I.ii'iU.iiiiii.  .  Iiiires  i. lit  "''iUi  vviili  hjpli  values  ami 

I  of  a  total  i.ssiii'.l  i.nnial  nf  l.r,l.7r,.,  "idibn  of  m-'  .'liowing  in  the 

shares,  and  m  '...rg.ild  Min.  ,.  m;l"'i|"tii  "f  'lie  vvin/e. 
which  it  hohls  .“'l.XMt  :-hare;,  mii  i.f 
an  is.sued  r.ipiial  of  1.'."’.1,1 1"  li.-irci. 


.1 1 
.ix 
nil. 
i  in 
l.’i 
non; 
.n  t 
'’.  t  ■> 


fn  .'iddition  the  ninm.'inv  "vim  f. 
claim.'-,  in  r.iiili.Tiilv  1'""  n.-hri.,  imi'I- 
Imrv  district,  adtoining  tlic  propertv 
of  SinJhtirv  Ita.'in  Mini:'  at  \.-rpiil 
lii'n  fxilvP  anti  L'n  clami;;  iin'v  Known 
a;-.  Ihe  .'lahl-'v  cci.iip  (fi.i  inri  Iv 
known  a.',  the  Id'lv  Spt'lli  aii'l 
Woetdeork  gr'nip;  I  in  1:1111. .ipji  t 
rovvnsliip.  Qni'hei  . 

The  oiilv  vork  i  .irrieil  oi|i  inee 
111"  dale  I.f  Mie  last  lenoi  l  m  'lan  h 
flits  year  wa  mt  l|i 
ehiinir.  when'  '.'Tin  feet,  i  f  fliaiii'iiul 
drilling  to  eov  t-r  a.;' i-sament  vvm  k 
for  two  years  w  a.  iloiie.  I’n  v  ioiislv 
a  liniiterl  jini'Hint  of  ‘tripping  aini 
trenching  had  heen  ihme  ,is  tip'  rc- 


X'eaii’.v  lull'  "peva f ions  were  launeh 
d  "'1  a  :;i'eii:id  .sin  f  ire  show  ing.  2.- 
•un  le.'t  awa'  ,  and  this  ha.s  been 
"pen'll  np  fill  tiiin  feet  in  length 
"Mil  g""i|  viillll:.  and  values  report 
i  d.  When  ilif.  :  nrfai-e  geology  and 
,  III"  fanl'mc  is  worked  mit  it  ma.' 

I  be  Dial  the  I  vo  /ones  will  .foin  Il’i 
Mo  Ilia k(.  mil.  /one. 

j  r.nlk  .imidi'..  ri.iri.ilv  111:  from 
jihe  niid "rgroii nd  "orkitig-i  and  sent 
I  to  inia.\a  loi  le.d  imiposes.  gave 
Ian  average  relnrn  of  I.IC,  o/,s.  ef 
I  gold  or  .5|l.|n  per  Ion  at  Ihenrcstlit 
Itoii-upiet  .  |i|  j,-,.  |■,,|■  gold 


I  ..It 
I  <  1 


till!  |;|  |  I  ii  T.s  \T  TRMI, 

Die  reri'ipl.s.  m  Ion:-,  ;i|  the  ('on 
'Iid.i!.''l  'lining  A.  .‘'melting  Do,'- 
suit  of  which  several  vein  :tiur.  'Trail  1  iiielier  foi  the  period  of  No 
tures  have  hern  uneovered  .'md  vemlier  I  to  7.  ineliisive.  eompareil 
[Promising  geehigieal  l•ondllloll;■;  .mtl  ''Mh  ih"  1  orrei-tionding  perioil  of 
I  minoraliialioti  expo:  ed.  hiii  noilimg  1  la:  >  'tar: 

!  of  iniP'^irlanee  in  the  "  .ay  of  em,.-  j  I'l:;.-,  ]fi;;t 

merrial  values  ha--  hecii  ciii  oinMered  I'  onip'.i  nv ';  mimv 
so  far.  I  (  ulii'!  lurne 
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Shaft  sinking  at  the  I  .•:p,i  1  adtllai- 
I  property  will  not  he  lesnmeil  until 
further  fuiiils  have  h  i  n  r,m-eil.  and 
i  negotiation.s  in  thi:;  direi  iion  are 
proeeeding.  Ihe  reivuri  slate...  N.u- 
,  gold  Minos  holds  .".n  chiini'  in  IkiM'- 
tiet.  Township,  Qnehee,  and  i;  i- 
planned  to  eomiiienee  ;i  prograia  o.'' 
I  shaft,  sinking  iiiid  tiinlergr'innil  tie 
xclonment  when  the  treamirv  lu’  -  a 
minimum  of  $7.'i.f*TI(1  rash  for  Dial 
;  purpose.  N'egol  lit  lion  ■  are  pro.i  ed- 
ing  along  these  lines. 

'  Of  the  total  eapiial  .stock  r.f 
non.fiflO  shares  of  SI  par.  .Diidluirv 


n:;.-. 

7.i:;7 

u'D 


S.Ml 


2.241 

ll.4i::. 


Ihe  .iggrtgaie  iiieipi-,  f,,]-  Die  pe 
noil  from  .lanieiry  i  10  November  7 
ofiir;  Die  following  eompa  risoii  v<  it  It 
ih<-  :ame  |iei  ,oi|  hi.  I  year: 

(  Tiiitpan.v linn 11", 2”:’,  7;.S2.S;" 

(I'tier  mine .  .■,t..tm;i;  7.S,is."i 

hi''..2i'.'i  Iijn.rit'7 

'Ihe  ritiaticial  Times  reaelies  ;i 
class  Ilf  iieiiple  vvlin  nre  inferesfed 
ami  ahh"  (it  liiii  inieslnieiil  sociiri- 
ties. 
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$2  (tt*  Zimnirrknit  Co 
H'  ,  Mo  .  preif 

RA\\> 

Hank  of  (.’atuKia 
^^1  .’O  f]anadTrnn<'  Nat  . 

Cnmmorri- 
7\  2t>  I  tomlnion 

Jfl  0i>  ,  Imporial . 

S2  on  Montreal 
b'  .  No\  a  S<-o(.a  .  .... 

Uoyal 

Toronto . 

ro.Ws  ami  Tin  VI’S 

( 'an.  PrrmanonI 
Contra!  Can.  Lttan 
Ernn.  Invo.sf  ,  , 

f-d  (01  Huron  A  Erie- 
7'  .  1  >0..  20  p  paid 

I  LantJ.  Hanking  A  Loan 
Nat.  Trust 
2tt  (tttl.  Ltian^ 

Krai  R«tat^Ia>a»ts 
foroMto  Cirp  'f'rusl 
I'etrenito  Meertgapr 
Cnion  Trust 


NEW  YORK  STOCKS 


Montreal  and  Toronto  Curb 


V\>rk  ending  Nov.  If*.  IC-J7 


Hij;h  Low  ('lose 


Sate?  Cbangr  Hi?h  L' 


n:L\  ;.2'^  52' 


(p  .  Anglo-Ni.rwi-g  H.-ldirg 

•  I  -t  .\ra<lia  Sugar 
‘  ^ .  ^sbostos 

(■' «  .\rnjr  (flo\  r  ... 

<!1  00  I )ii  ,  prrf  . 

C  I.  'Muminum  L’tl 

b' .  lUthurst  •  U”  . 

Hratli  Co..  \”  . 

Hranharnois  . 

Holdtng-C’crlicelli  . 

'y  I  Mo..  pr(*f  . . 

Uiltmorp  Hat  . 

^0  ^  1,0  .  piM* 

i  I  Hiwll  A  (’o  . ; 

:  Do  ,  prrf  ,  , 

•  Browing  Corp.  of  Can  .  .  ,  .  , 

I  Mo.,  prrf  . 

-•><'  B.C.  Parkrra  . 

I  to  ,  prof.  . 

I  Bright  Co..  T.  (f . 

i  1  to.,  prrf  . 

^Oi'  ^  Bulolo  Gold  . 

,  Can.  A  Mom.  Sugar  .  . 

SI  ->0  Can.  Paper  (a». .  . 

Kj'r  I  Can.  Bud  Bmurrir* 

70r  !  Canada  Malting  .  . . . 

C  '  ■  Canada  Paving,  prrf  . 

00  (  Ciw.  Vinc'gars  . 

$1  20  I  (!an.  Starrh  . 

Mo  ,  prof  ’  . 

I  Can.  Industrirs  ■  B  ’ . 

'j\  C  j  ^  .  . 

y  I  Can.  Int.  Tru.st  .  .  .  . 

'  ‘ '  I-to..  prof  .  . 

C'anadian  Light  .  . 
j  Canadian  Marconi 
5. >^00  j  C'an.  Northern  Power,  prrf. 
7't  !  (Jan.  P.  A  P.  Invest 
Mo.,  prrf. 

(.'an.  \  irker.s  . 

•  I  1)0..  prrf 

j  ('an.  Wire  Bound  Ho*rs 
•".v  \  Catrlli  Mararoni  ?*rt»d.  IV 
<  1  to.,  * ” 

•  *  j  City  Oait  A  PJIertrir 

-  j  ('on*.  Sand  A  Gravel,  prrf. 
('laude  Neon  .  . 

i*’'C  !  <'om.  Alcohol 

;  ('onsol.  7'aper  (”orp 
..(tr  I  Consol.  Prrs3  Ltd  .  . 

I  Corrugated  Paprr  Bos.  pref 
-  }  Crown  I  tom.  (  til 
^  ^  •  I  David  A*  Frerc  • '  A" 

'*  i  David  A  Ffct^r '  H  ’ 

I  Drhavitarui  Aircraft  . 

y*  i  Po..  prot . 

Si).  00  I  tiftbor  Strrl . 

I  to  .  prrf  . 

ftist  ilIrr.s-Scapram . 

Df»m.  Knginrering . 

;  I  tom.  Motors  , . ,  ...  .... 

‘  (  I  tom.  Oilcloth  *  .  , 

Mom.  P.  A  T.  stubs  .  , 

Mom.  Tar  A  Chrm  , 

I  to.,  prrf 

(t0.\  DufTrrin  Paving  . 

•  •  •  j  Mo  ,  prrf 

•  Donnarona  Paper  K  .  . 

4  <  t  Mo  ,  It . 

Fast.  Kootrpav,  prrf . 

I  Imglish  I'le«‘tn*c  *A  ’  .  .  .. 

Do..  IV 

Koropran  Klrctrir  . 

I'armrrs'  Itairy.  prrf  ..  .  . 

.•2Cjci  I’raser  C'oy's  . 

I  Do  .  v  ol .  !  rust . 

5-8  on  T'rrimans  Ltd  .  . 

<  Grn.  Slrrl  Wares,  prof  .  . 

!  Honey  Ih'w 

•'^1  yO  |)(^  ,  pref . 

•  r  Hunibrrstone  Shoe  . 

I  Hydro-Flretric  Sec  . . 

Imperial  Mil  .  .  , 

d'  «  ^  ;  Int .  Paints,  prrf .  . 

!  Int.  Paints,  ro?n  ,  .... 

:  Int.  I’rtr 

Md .  .M«*tal  In<luRl,rirs 

•  ^ '  j  I  to.,  prrf . . 

^  t  Inioreit y  Ilakihg . 

’  •  i  Interstate  Kovaltv  \  . 

'  Do  .  H 
Langlr:.  Ltd 

****  I  >0  .  prrf  .  , 

Muysry  Ha  ris,  forf  .  . 

Maritime  Tel  A  Trl 

^  ^  00  1 1,,  prpp  _ 

*1  0(t  .Mrlclirr.s  A  .  . 

Do  .  B  . 

‘  c  '  Manip»ha  Prtwer 
j  Mm-ury  M ill.  prrf 
j  Moof'-ral  Fvhiia'ion 
Mont*r  tl  ts.  power 
Mont.  Urfrig,  A  Stor  \  'I* 

I  Do  .  prof 

'  MoCclI-Frnntrnm  (til.  prrf 
Nort h  Star  ( ti I 

•  *  I  j  D»»  .  |.rrl .  , 

Ontaiio  .‘^iik  Knit 
•  ^  r  A  I nrrf  .  . 

Palon  iMfg  . 

O  '  !  to  .  nrrf  .  . 

?l  -0  l'u\v<.r  (’..rn.  prrf 
•L  r  I  ivairir  Cities  OH 
?2  .'-Ob  Lriro  Hr..s 

!  I  to..  n?of  .  . ,  , 

•  I  llrliatirr  ( Iraiu 

•  Or  Knbrrf  .Milrhrll  . 

C,  I  Itobrrt  simoson.  nrof 
,  Kogr-s  Vlajestir  Kadio 
I  ^'arnia  Bridgi'  ' '  \  ‘ 

'  1>‘J.  IV 

^Oc  y,,.  ('an  Pt)Wpr.  pirt 

I  Stand.  Pa\  A'Matriial’ 

I  !  tf>  .  nrrf 

?l  (»0  Suprrtrst  Prlrolnnn 

V‘  ,  (  I)...,  \-.  'I*.  ,*  •  - 

'  Do.,  p'ef  ■  . 

7'  ,  St(»p  A  Shop 

Suprr.silk  Ilosirry  .  . 

1  to  .  prrf 

$3  00  Tamhlyn  Drug  Stores 
I  to  .  prrf 

?8  (to  Thayrr.s,  pu-f 
7‘  ,  I  Do  .  com  . 

I  'I'oront o  Flr\  aloi.s 
D‘>  .  prrf  . 

'i'hrift  Stores 
I  to  .  prrf 

I  tilled  I-'iie!  .  . 

(>' ,  I  to  .  prof  - 

fi  C,'  ^  f  Cni!  rd  Sre 
?2  00  1  Cnit  -Amusrntrnts  A 

$3  00  I  IH)  .  H 

I  Cnit.  Distillers 
$3  00  A\  j)lkrrvillr  Brruery 
0',.  Waterloo  Mfg 
$I  00  j  AA  hlltall,  com 

,  Do  ,  prrf 

Ir.t.  Ir.tr.-im  dividend 
In!.  '  *Nf»  tranaations  this  >rar 

!*1  00  }  H)>  Bonus.. 

I  i.\‘  a  c  of  arrears. . 


Investment  Trusts 

(  oinpdid  bv  .lenks.  (twvnnr  A-  ("o. 
7- ,  ■  Bid 

I  '.\nirr  Contpositr  Shares.  4  7, 

7'.  '  'Briiibh  T.vpr  ln\r.slors  37 

Fundameptal  'I'rust  Shares  \”  .'H 

Do  .  IV  3  2'. 

ci  00  Cnitrd  (told  Fpuitus  (  an  2  l.S 
•Supervised  .'Shares  1  .-»9 

('Hn.-.Vmrriean 'I'rust  3** 

80c  !  C'an.  International  Trust  ...  -1^4 

*  "Div.  Tnitst  Series  ■‘B"  O** 

•  Do  .  •  C  *  I  10 

!  ^  I»o .  ‘  If  .  G‘i 

I  7.)  j  First  uU  ('anudian  I  niln  ....  8  .*.0 
1  V.A  !  Do  .  H‘1.7  (C,i 

'  1  ndependem-e  I'l’URt  2  7,H 

•(.^uaterly  Income  Shares  17*2 

'Cnitrd  I-'ik(*fl  3  22 

3  Oft  *Cnitrfl  I  n.suianer  Trust  ...  2 


'ilirfl  Cl  rn.icn! 

\  freratiti  ( -rti 
\in.  Hr<‘!  ^ut:nr 
^fn.  Can 
\*o.  (’a-  A  y 
An.  A  F.  r  pnwrr 
Arn.  br 
\n.  Int.  ( 'i.r'^ 

\  m.  1  ,o:  luo.o  i .  I 
\  m .  So,c!t  ■  g 
\»n.  S;r<-1  Fotindrli ■? 
\ni.  Su;',!’* 

\m.  Tol,  A  Trl 

*1  dO  Wo,  !cn 

\  nacoprJH  <  ‘opper. 
\teli.p,,n 

>2  no  \ t lant  i<-  Hriiring  C,' 

■  * .  ^  Nuburn  Mot,i’'s 

•  '  Baldwin  Loco 

•  Halt.  A  (t;  io 

*  Harnfsdall  Corp  ... 

Betflcbrm  SK-t  1  .  .  . 

,  Hordrns 

Canadian  Pari  lie 
(  rlaneM'  Corp. 

( Vrro  dr  Pasco 
,  (Jhirago  M.  A'  Si  I’.  . 

I  to  ,  prrf 
(  liicagf)  Hock  Is 
Chrysler  Mott'rs 
Colorado  Furl 
.  ,  :  f ’onsolidatr<l  Gas 

w,  ('onC  Haking  A 

2/  I'"  .n 

'  .  (  ontinrntal  (  an. 

'  , '  ,  Corn  Products 
'  .  '  Crucible  Sled 
"  Columbia  (ias 
rC  1  *  Pont 
in-  I  Hailrnad  .  . 

’  Freeport  Teras 
( Irnrr.il  Klrct''i‘- 
I  General  Motor.s 
'  '  ( ioodrich 
^  *  ( roofiyrar 'I'i rr 

f*'  t  Great  Northern,  prrf 
‘  i  (•'•rat  Northern  Ore  . 

O  H.iwn  Sound  Co 
'  I  Insniration  Coppr- 
,  '  '  Ihtrrnat.  Har\ .  ..I 

I  Inter.  liydio-F.Irv. 

.‘‘C  i  Int.  Panel*,  pref..  m-w 
1“  ■  I  I)n..  .\ 

!  Do.R 

I  iJo.. 

- -  ;  Int.  Tc'l.  IVl 

’  Johns-Manvide 
Krnnrcott  ('opper 
/•w  i  Krivinator 

L/  I  Lehigh  \'a!'e\ 

I  Miami  Copper. 

■  ,m^.  j  Mi-'souri  K.  and  T.  . 

1  I  to  ,  prrf 

(  urreni  Missouri  Paciric  . 

5\  Half  I ^  , 

Montgomery  Ward  . 

I  National  Biscuit  , 

!  National  ('ash  Ueg-  . 

•  •  I  N.A*.  ('rntral 

I  Northern  Paidfe*. 

^  '  Packarfl  Motors 

I  iTnnsylvania  H.  H 
Prrr  Slarqurttr 
I  Pressed  Strrl  ('ar 
,  Radio  Keith 
f  '  Heading  • 

■  '1  Hrpublir  Iron  AS., 

I  St.  1  ,ouis  A’  S.  F 
;  Shell  Cnion  ()il 
j  Southern  Pacific 
I  Southern  Hailwa.. 
j  Standard  Brands 

'1  .;»•»  .  Standard  (til  of  N  .l. 

I  Studrbakrr 
i  Tennessee  C<*pprr 
•’dr  ,  Tevas  (»ulf  Sulphur 
d' .  I  'I'e^as  Oil 
I  'rr'ns  Paeif'u' 

J.  01)  I  nion  PacitTC 

.  C.  S.  Indust.  .Alcohol 
*»tc  C.  S.  Hubbrr 
''<►  C.  S.  Steel 
‘  I  >0..  pref  . 

$1  A'anadium 

\A>st  inghou -r 
• '  .  Wo»olwi*rfh  C,'  . 

0«!  Wwrihinglon  Pump 


M  Nov  2!t 
H'3.7 

‘4  lliP'4 


Provincial  and  Municipal  Bonds 


PROVING  lAL 

.\lhrrta 


IMitish  Columbia 


.Mardtoba 

Do  , 

New  Brunswick 


(tfitario  H >  rdo- Lie<lric  Power  (  ommis(>ion 
Do 

Prince  b^dward  Isiaiui 

(Btrbrf  . . 

baskatclif  wan 


miaicipai. 

^  City  of  Brantford,  (tor  . 

*  City  of  Kdmonton.  Alta  . 

f  il.v  of  Halifax,  N.S.  . . 

( 'ity  of  Hull.  Que  ,  . . 

(‘ity  of  Moncton.  N  B  . 

('ity  of  Montreal.  Qiie  . 

Do  .  . . 

City  of  Ottawa,  Ont  . 

^  City  of  Quebec.  Quo  .  . . 

(  ity  of  Saint  .lohn.  N.R. 

*  City  of  St.  Lambp''t.  Que  .  . 

City  of  Sault  St.  Marie.  Ont  .  .  . 

('ity  of  Shawinigan  Falls.  Que  .  .  .  . 

City  of  Sydney.  N.,S. .  . 

City  <*f  Three  Rivera.  Que  . 

*  City  of  A’ancouver,  B.C . 

Citv  of  Wrstmount.  Qur  . .  , 

City  of  Winnipeg,  Man. 

Payable  ('anada  and  New  A  ork. 


1  Meh,  CH* 
1  Sent.  19.'>.'» 
I  .'*  Feb  194" 
I  Sen*. 

1  Oct .  1 9.’, 3 

1  Ap-.  Vi 
I  Met.  lO.M 
I.)  Mav  Ift.ift 
1.7  Ap".  IPfJl 
1.7  Smr.  19.72 
1  .Tuly  lf»4K 
I  .lunp  19.70 
1  June  1971 
1  Aug.  19.77 
I  .fan.  1970 
1  Ort.  I94t 
I  Aug.  19.58 
Li  Mch.  19.72 
1.5  Sept.  1974 
1  Aug.  1978 

31  Dec.  194.3 
1  Nov.  191  . 

I  Jan.  I9<|.7 
I  May  1911 
17  July  1944 
!  May  19,74 
I  Anr.  1971 
I  July  19.71 
1  Oct.  !9o*» 

1  Mav  194H 
I  May  19.71 
20  Jure  194.'» 

I  May  1970 
1  Aug.  1941 
!  Nov.  1978 
1  .Fune  1969 
1  Mav  1971 
1  .Apr  1961 


Canadian  Active  Bond  Prices 


The  Following  quotations  are  furniahed  by  Tbe  Montreal  Bond  Traders  Aaaociation 
aa  at  November  20,  1935 

GOVERNMENT  BONDS 
Int. 

Rate  Due  Payable  MaturHy  Bid  Asked 

Dom.  of  ('anada  Bonds  ••  2’J  .ID  C  .lune  I  1943  99L  lOo*; 


Unlisted  Canadian  Stocks 

Supplied  liv  Hittrnlu'Usr.  Ilaniibun  A  C« 
Torent* 

1iMhi*.(rI.il  Slo<  ks  Bid  _  -A 

A< iitiia  Sugar,  pref  ^1  77.  \ 

1 1(»..  ( 'oni  3  0(t 

.A«  rnr  Farmer.a  Dair\,  prrf  ,  Id  9') 

'  At  lant  ir  Suga» .  prrf  «  *(*•’  H 

B  ( '.  Pulp,  prrf  ....  X  09 

Brand.  Henderson,  pirf.  ...  8  OO 

I  >0  .  ( 'om  ...  .  .  \ 

Burns  \.  ('om  ....  ^  G(* 

Burns  B.  Com  y^ 

Can.  Dom.  Sugar  ,,  .«H  (Mt  ( 

Can.  Industries  B  .  2(»0  ()(>  , 

i  Do  .  pref  16.7  0(»  , 

('an.  Mat  hinei  y.  « i>m  . 

Do  .  prrf  .....  1  ’9 

("an.  Wesiinghousr .  -71  99 

I  Chase.  A.  A\  ..  prM  .  24  UU  I 

1  1  to..  <'om  . 

'  CollingWDod  ’I'erminals  ....  1  *9  , 

'  (*op.  Flour  Mills,  prrf  ...  4  99 

I  ( 'ot».  Flour  Mills,  com  .  .  .  # 

I  Doni  F-  A*  *'trcl.  prrf  ...  87  9u 

I  >0,.  ( 'om  . . .  *'9 

,  ftimlop  Tire,  pref  .  ( 

'  (i<»dc’-ich  Klrvafor  .....  ■»  "9 

Gn-rning  Wire,  prrf  .  99  *m»  , 

Hruthrr  Hrewr-ies  .  ^2  .*0 

Highland  Dairies,  pief.  .  7.5  99  , 


Conversion  Jssiie* 


1^  .Associated  Tel  Tel  ,  .  . 

XI  „  -1  A'  alon  Telephone 

731^  :  Avon  ni\ cr  Powc' 

2  Brauharnoia  Powc' 

0*5 1  ^  y ;  ^  Bcauharnoia  Power 

"p.. "  I*  Bcauharnoia  Power 

joj  ^  r-.^  Bril  Trl.  of  Canada. . 

British  Columbia  Power 
141  I  Britiab  Columbia  power 

jq  •  I  Brit.  CoL  Telephone 

1)^  7  *  Calgary  Power  Co 

•q,  j_  j  Calgary  Power 

q-, Can.  Northern  Power 
•^q  ^  -Mj  f'anadlan  Light  A'  Pwi.  iNe' 

.  oi  Cedars  Rapids  Mfg.  A  Pwr 
“  '  **  *  Dom.  (ias  A*  Elect 

Dominion  Telegraph  A 
Ituke-Price  Power 
I  StOc!iS  Gatineau  Power 

("»atineau  Power 

mihon  A  C«>  ,  Mydro-Elec.,  Bond  &  Sh 
MacLaren  Quebec  Power 
Bid  Ask  \iacLaren  Quebec  Power 
?1  77  .8.7,  H»  Maritime  Tel.  &  Tel. . 

3  0(»  3  ‘Jj  j  Maritime  Tel.  &  Te! 

49  99  I  Montreal  Island  Power 

197  (Ml  107  09  Montreal  Lt.  Ht.  &  Pwf .  .  . 
8  09  .  ‘  Montreal  Tramways 

8  09  ^  KTontreal  Tramways 

I  '‘0  j  Aiontreal  Tram  wavs 

6  99  I  National  Light  A  Power 

3  09  j  New  Brunswick  Power 

.78  09  60  (Ml  I  Newfoundland  T»t.  A'  Pwr 

200  (Ml  ,  Newfoundland  I-t.  &  Pwi 

16.)  (M»  ,  Nova  Scotia  IJ.  A  Pwr 

^  .  Ottawa  Lt.  Ht.  &  Pwr 

1  70  3  0(1  ottJiwa  Valley  Power 

•71  99  .1  Porto  Uico  Railways  ,  . 

24  00  26  90  Bower  ('orporation  . 

•  I  Quebec  Power  , 

1  79  ,  Shaw’inigan  Wat.  ib  Pwr 

4  09  7  90  Shawnnigan  Water  A  Pwr 

70  -  Southern  Canada  Powe-- 

87  90  T’nitrd  Securities  Corp 

28  9(1  I  West  Kootenay  Power 

.  64  00  '  Western  Pwr.  Co  of  Can 


PUBLIC  UTILITY  BOND5 


7*  ’ .; 

MN 

TNI, 

May 

1.  1957 

77 

79 

.7  ( i 

.1.1 

ri. 

Julv 

1.  1948 

100'  : 

7  03 

•A’-J 

J.F 

r 

July 

1 .  1 976 

101 

103' 

’> 

AM 

(■ 

April 

f.  1973 

3. A ' ; 

37 

•7’  i 

.r.i 

(■ 

Jan. 

f.  1973 

91  t  . 

93 

6 

AO 

rsi. 

Ort. 

1.  19.79 

40 

5 

MS 

<'K 

.Mar. 

1. 1955 

I  w  : 

117’ 

6 

JD 

CN’I. 

Iter. 

1,  1969 

102 

101 

r»  J 

MS 

<'XI, 

Mar. 

1.  196‘» 

104 

106 

.7 

JD 

rNi. 

Dec. 

1.  I9fift 

106* 

108' 

5 

AM 

rvi. 

Apr. 

t.  I960 

97 

!*9 

.s 

JD 

*: 

June 

1.  1964 

94';. 

96' 

.MN 

rxi, 

May 

(,  19.7‘» 

101  (, 

103' 

6 

.FT 

ri. 

July 

L  1949 

lOO'y 

mat 

7 

.!J 

TNI, 

Jan. 

1.  19.7’. 

1  13^  * 

115' 

6c; 

J.l 

CN 

July 

L  1945 

87 

89 

5(i 

FA2 

(■ 

Feb. 

2,  1978 

101 

6 

MN 

<;n 

Mav 

1. 1966 

10.| 

107' 

7> 

.ID 

fN 

July 

L  19.76 

88 

90 

6 

JDL7 

<:n 

June  15,  190 

74 

76 

7 

MN 

Afav 

1.  n.'iT  . 

93 

9»; 

r»  ’  i 

FA 

f'N’l, 

I'eb 

1.  !!»«( 

73 

.6 

.7(‘i 

MS 

<■ 

Sent . 

1,  IMl 

74 

6 

J.l 

('1. 

July 

1.  1041 

!  09 

J.l 

<• 

•Ian. 

1. 1*)".*; 

lOJ 

f*'  1 

MN 

rsi. 

ATav 

I.  in'.T 

101 

107 

A 

AM 

TNI, 

Of . 

1,  I9.".l 

in 

10!* 

5 

AO 

<M. 

April 

I. 

8.', 

87 

4 

AM 

TNI. 

.April 

1. 19:..-. 

*9 

81 

5 

J.l 

<M, 

July 

1.  1941 

10.1 

10 

6 

MS' 

f 

Vnr 

1.  I»4'> 

91  2 

93 

.5 

MS 

<N 

Mar. 

1.  1937 

85U 

88 

i 

J.l 

<•. 

Jan. 

1,  I94'> 

104 

J.l 

< 

■fan. 

1.  1949 

1 03  ; 

.5 

JD 

r.M, 

June 

I.  I94H 

103 

107 

.7 

AO 

<;ni. 

Oc(. 

1,  1957 

I0« 

lOM 

fiv.; 

AO 

<N1. 

Ort. 

1, 19(0 

88 

90 

.7 

MN 

<• 

Nov. 

1. I93R 

97  ’ ; 

r» 

JD 

<  Nl, 

Dec. 

1.1957 

9.7 

9X 

n 

JD 

CNI. 

Dec. 

1.  196K 

107 

10. 

4  ; 

AO 

CNI. 

Ort. 

1.  1967 

mo 

101  ' 

.% 

FA 

(  Nl. 

Feb. 

1,  1970 

107 

10. 

.7 

AO 

CNI. 

OcL 

1.  1955 

10.5^ 

107^ 

h  t 

MN 

CNI. 

May 

1. 1953 

.9* 

81  « 

5 

MS 

•Nl. 

Mar. 

1.  1956 

106 

10.8 

h 

Jl 

<;n’i. 

July 

1,  1949 

107 

10.- 

.Massey  Harris,  pi*-! 
Mimarcli  Mortgage  I  Hits 
Pra\  .  Pa[  (  I*r*  f 
Rol-i nson  C«»nr 
Ru(id\  .  K.  1 ...  9:r( 

,  Srr.  Maud.  Rovalti*'s.  on  f 
Silvf’*'wnaris  I>airy.  prrf 
D*.  .  *-om 

Stand.  I'uM  Cniis 
•  'r<’r**rito  (‘a'^pet.  pr*-i* 

1  'niti'd  St*  *‘l  A  i.’rf 

Willards  Chcaolati's. 

3’licalrr  M9(k«» 

.AMrn’s  B»  ach.  f*r*  f 
,,  .Allen's  K'ng.-iti-r.  p'ct 
Do  ,  *  on) 

AllrnV  Tr*r*)nu-.  pr*  f 
Lo*’w‘s  Lendon.  prrt 
I  .orw>  I  .tindon.  ( 'om 
5  Mansfield ’I'hrat  re.  on  f 
*’  D*»..om 

Pa-,  Kii<h*  nr-'.  n:*-f 

Paramount  Osiuiwa.  pi>t 
■'  F’ar.  (i«ha-.va.  C*'m  .  . 
iii'.liruiif  r  Slot  k- 
British  .\mr’i<  an 
( ’onfrd«'rat inn  Li ■  e 

^  ( '*)rl  i  tM’i  t  ;)l  1  .i  *• 

ComiTio-'  i'il  i  i-r 
Cr*»»  n  Life 

'*  Fmpife  I  .•«. 

F.\.-r!si..r  L.  •• 

I  1-7‘di‘rjd  F'.re 
!  (ireai  l.ih- 

;  Imp*'ri:il  1.’’*' 

Monarch  I  if** 

Natiimal  Lib* 

Sov**rriKU  LiO 

Wrr-lem  A-'^uram-e.  > --ni 
Do  .  jirrf  .  , 

\'7-Flero  \  '  r 
Tnisl  A  Loan  Sim  k*. 
Caeiffd  Truo 
Chart.T*'*l  Tru^t 
{  7  mm  l-  inan*'*-.  ( ‘om.  . 

I  L*o'd»'n  A  Western  ‘I'rupt 
,  Midlan.l  L-'an  A  Sa' 

;  Security  l/tan  A*  S\g 
Shrrbro«ik**  Tnist  .  . 

Sterling  Tru*!* 

Trust  A  ( lUaratU*  e  . 
i  \  ii-tona  Tru'-'* 

;  WatJM-loo  'I'rust  .  .  . 

linrsi iiirnl  Trii>( 

'  Can.  Grn.  In\est  . 

( 'an.  lot .  Fn  V  ... 

I  ( 'an.  ln\ rst  Fun*i  . 

:  < 'fir-s  1  >1 V.  anfl  . 

i  D<'b,  A  Se.  .  |*r»  f  ... 

[  I  )rb.  A  Sec.  Cum 

•  Dom.  Anglo  I  nils 

•  Dom.  S*’'»ttish  In 

F‘'und  I'nits 

,  Sr-’  Hohiing 
I  riited  ( 'oriv  .V 
I  tilled  Corp  H 


Tnited  N.5  Bank  Trust 
•Lnitrd  (!)il  Trust 
Mislributorh*  Group  liie. 

Nor.  Amt  r.  'I  rust  Sliares  19.,; 
Dr.  .  195, 7 
Do  .  19.76 
Do..  19,58 

'Cumulative  T.-ust  Shares 
.American  Depositor  <'«»rp. 
'Sew  Corn.  Trust  Sliares  Ac* 

'  Do..  Distrib 

•Fi\e  A  oar  Fixed  'Trust  Share* 
•Old  Corporate  Trust  Share.-. 
C'uhiii  Hiliiork  Issues 
C'anadian  Investment  Fun*! 
•C.S.  Elec.  Light  A  Pow  A’ 

•  Do.'B* 

•  I)o  ,  A  cting 

’Nation  AV'ide  .'Securities  B" 
*f»n  .  \  *»ting 
•I  S.  I'lincN 


!  Vancouver  Stock  Exchange 

j  Week  ending  Noi.  .  I'L  I!-37 

'  Bv  i'«ni:t*‘i»v  of  Montreal  Stock  Exciiaiig** 

:  •  Hi.rh  Low  Ch. 

,  \mal.  Mil  99_  97  9 

Anaconda  Mil  91-4  91*^  9 

ilL  C  Nick*!  -7  2';  2 

1  B.  C.  Silver  1  (»  »  1  99  1  6 

'  IWver  Siher  -1  (Ml  V  99  1  9 

i»ridg»'  H.  Ci»i»s.  3’  •  3  •  3'  * 

-t  Can.  Hand  07  07  »i 

I  Coast  Breu  !  •  00  16  .  9  1  .  tl 

('ongrrss  (told  16  1  1  I  I 

('ro\^sNe>it  Od  (16 ' tl.*  !1 

I  trntonia  Min*.‘s  21  21  2 

|)evrni«h  Pete  93  93  0 

-  I  Diet  .  CioM  **‘J  0 

!  tunwrll  .M ines  9 1  9 1  il 

Kair\H'Vk'  .Am  (*old  9  9  tl 

)  Federal  Gold  -M'.  9*.  (1 

i.  '  Fawn  .Mining  39  .9  3 

I  Freehold  Mil  9  *  .  9 

Grorgo  Copper  2  •  '.*  ■  '.1 

Cioorge  Lntcr  .  .  .  9*;  9]  fi 

(ilaricr  Creek  .  12  D .  I 

Mohl  Belt  .  .  1“  1^  I 

.  llrillfA-  .Amal  ...  *^  .  I  1 

8  I  ilomr’Gold  .  03 '4  0:H  i  (i 

19  1  Loot.  Belle  16  D  t 

,  Mak  Sicear  Gold  ..  11 11  1 

r>  ;  Mar  Jon  Oil  ...  .(!8'  •  0 

!  McLeod  Oil  .  48  IS  1 

9  i  Meridian  .  1  1  0;’,  fi 

- '  s  Mcreurv  Mil  .  !  *  *  *  11  1 

.5  1  Mint*)  ("lold  .  10  07  t  (1 

0  Mmlel  Mil  .  .  :;7  23  1 

J  I  Morning  StH-  .  ('3*,  *'3i  .  f 

tl  Island  M.>untain  I  fMi  '■  •  ' 

Ni.-ola  . M  .  19  .  1 


4  00  I 

•  I  CaiiSda  Sleamships 
3  7(1  Canada  Sleamship.* 

38  00  Carisdian  Par.  Railway 
I  Canadian  Par.  Railway 
t‘K  00  '  Can.  Nat.  Rly.  (Dom.  Guar  • 
11  00  Can.  Nat.  Rly.  (D*»m.  (iuar.' 
,  Can.  Nat.  Rlv.  (Don.  Guar.' 
I  ren*  h  Nat.  XfailSS 


Abitibi  fewer  &  Paper 

7  0  I  Acadia  Sugar  Refining  .  . 

Alberta  Parifie  (Jrain 
Ask  .Ames  Holden  Tire. 

A«bestos  Corp . 

Atlantic  Sugar  Ref.  Debs  .  . 
2  f'O  Brardram-Hendersnn  ... 

26  9U  British  .Ameriean  Mil . 

2  27  B-ilifii  American  Oil 
19  I  Brown  C*'mpany 
28  90  Calgary  Brewing 

tl  till  Canada  Bread  . 

Catiada  Cement  . 

1  00  <  'anada  Pam  r  .  . . 

Canadian  ('anne's  .  . 

8  90  Catia*lian  I’oris.  Felt 

(‘anaciiari  ('**n«.  Rubber 
$38  90  Can  Int.  Invest.  Trust  .  ,  . 

I2;7  99  f'aradian  \  tekers  ... 

.(h  90  Coriixihdated  Inv 

< 'onsolidatr*!  Paper  .  .  . 

Consolidated  I’ress 
,  up  (.'on«umera  (ilass 
74  90  Di'minion  Canne.-s 
Dominion  C o-al 
Domiri*»n  Reftlt>’ 

Dominii^n  F*|.  Corp^ 

IP  0*1  Dominion  Steel  &  ("<**3! 

,  8  00  Dominion  Tar  A-  Chem 
\\  90  Domitiion  Tettile.  .  .  . 
Dornacona  Paper 

37  ft)  Eastern  Dniri«*s  .  . 

17  00  {  Faton  3'..  Realty  . 

9  00  '  Famous  Players  . 

Federal  Grain 
General  Steel  Wares 
Great  I.akes  Paper, 
f’ypaum  Lime  A*  Alabasline 

Hamilton  C«)ttons . 

Holt  Renfrew 
InduRtria!  A«  «ept.  (  otp 
Inter.  P.  Ar  P.  of  Newfld 
3  ,  ot)  •  Kingston  Elevator  Co  .  . 

28  (10  Lake  St.  John  Pw'»-,  A  Paper, 
Linton  .Apartments 
Lowney,  W.  M.  Co 
.Maple  Leaf  Milling 
$ to  .Massp.v-Harris  . 

28  (ln  Mr("oll  Frortenac  Oil 
;i  80  .Metropolitan  Building 

12  90  -Mofdreal  Coke  A*  Mfg  . 

Alontreal  (Jettons  .  .  . 

Penman’s  Ltd  .  . 

Price  Bros  . .  . . 

27,90  P.-oN  inclal  Paper  . 

42  00  (Queens  Hotel  . 

13  00  Reliaiue  Grain  . . 

Ri*>rdon  Puln.  ...... 

,  Rollaml  Paper  . 

Simpson’s  Ltd  . 

Smith.  Howard  .... 

Steel  of  Canada  .  . 

JC  Cnitrd  Amusement . 

1  Tilted  (ias  &  Fuel 
Cnite*I  lirain  Growers 
Wabas«o  (’otton 
Western  Grain 
. Windsor  Hotel 

*  AA'oods  Manufacturing 
Woltbauaen  Mat. 

,  :?;!  C — Canada  —  Nes 


railway  and  NAVIGATION  BONDS 

.  •>  FAI7  CL  Aug.  1.7.  |64t 

6  AM  I  NL  Met.  Llf»4I 

.  4  L,  .IDI,7  C  Dec.  16.  1311 

,  .  6  MSI 5  ft  Mar.  15,  H>42 

4  ,  MS  CM,  Sept.  L  13.71 

'  4^4  JDli  CNL  June  17,  136.7 

'  .  7  -U  fiNL  .liilv 

.  C  Mar.  1.  P52 


6  AfK  C 

INDUSTRIAL  BONDS 


(•NL  .lune  1.  lOC'K 

4'NL  Julv  1.  1346 

(’NL  June  1.  lf»46 

(’K  .fan.  1,1943 

(■NL  Julv  L  1942 

June  16.1942 
Oft.  I,  1936 
(■  Afar.  L  194* 

^  Ma-.  L1947 

N  April  1.1916 

(L  Mav  1.1942 

Aug.  E  1941 
(  Nl.  Nov.  1.194: 


(’NL  Feb.  17,19:2* 
('NL  .lulv  2,1961 

June  1.1919 

^'L  Dec.  1.1948 

(  NL  Anril  1.1910 
(’•N  Mav  1.1940 

May  15.  194  . 
Aoril  1.  1948 

^  L  Sent.  I.  1939 

('M*  Jan,  *2.1940 

Ma-.  1.19.77 

(’NL  1,1948 

(‘NL  Mav  1.t94‘t 

Apfil  I.  1919 

f’NL  April  t,  I94S 

(’NL  Aug.  1.1949 

(  NL  Nov  .  1,1952 
(’N  Mar.  1.  19.i0 

('.NT*  Ma**.  1.1918 

April  L1918 

Aug.  I.  193: 

*  June  1.  l9t() 

CN  .lulv  t.  1968 

(’M.  Miv  1.1950 
CNL  leb.  1.1947 
‘  Jan.  I.  1936 

CN  De^*.  1,1939 

(’NT.  July  1,  1949 

CNL  Oct.  15.1947 
CNL  Oct.  I,  1919 

('  .luly  L7,  I9.(t 

*N  June  1.1917 
<'L  Nov.  I,  1943 
C.VL  Nov.  1.  19.51 

(JNL  Feb.  1.  1942 

(’N  May  1.194  7 
^  Nov.  1.194  V 

CN  Jan.  ‘2.1948 
CL  .tune  30,  1942 
(’NT.  June  1,  1948 

(;N1.  July  ‘2,1949 


July  1,1948 
Jan.  2,  1948 
Ma/  1.1942 
Jan.  2, 1949 
Jan  1,1941 
April  1,  191  •* 
Aug  1.  I9ii 


Noble  Fi'.«’  (’4^  n4 a4^4 

Ba*'aha  Mils  ,  .  *t6  01**  0i7lv 

Pend  Oreil'e  .7  6r*  69 

PihitiiolcL  .02*4  02  (‘2*4 

Ran*':bm«.rs  Mil  ...  -2  .'18  4. 

Reward  02  02  02 

Sally  Mines  I6  H*  16 

Sheen  Creek  e6  67  .6 

Taylcr  Bridg-  .  .  P'  18  18'-; 

Cnitrd  Empire  6**  (0  60 

Vidette  ...  13  26  13 

Wiiilewater  ,  .  (*’•  O-V  o'> 

Relief  Arlington  17  12  44 

Note.-  Although  the  rotlowing  stoi'ks  are 


Do . .  eom 

C  &.  K.  Corporation 
('ity  Itairy  Clans  A 
f'refcent  Creamery,  prof 
Federal  Grain,  pref 
Do  .  l  om .  . . 

(Jr.  West  .Saddl  v.  nref 
(it.  W'esr  Sadd)  y  Com 
Peliaaiets,  pref . 

Do  ,  com 

Reliance  Grain,  prel 
Reliance  Grain,  com 
Cnited  Grain  Growers 
Wetlern  Grain,  pref 
W’*»stern  Grocers,  pref 
Do.,  Com 


listed  on  the  abov  e  exchange,  uuotations  lor  same  Wetlern  Grain,  pref 

are  .ound  in  (he  Toronto  or  MontreaUists  as  they  W’eetern  Grocers,  pref  .... 

(  are  one  dav  later  than  Vancouver — Big  Missouri.  Do.,  Com 

B.C.  Packers,  Bralorne.  Brew.  Dlstl ,  B.R  fB  , 

it'aribco  Gold,  C.  Af  E.  Corp.  Dalhousie  Oil.  . . . A-  iA»n  rii- 

'(Jolconda.  Home  Oil.  Bend  Oreille,  Premier.  ‘ 

,  Pionwr.  Reno  Gold.  RoyalJte,  WV-side  Cons.,  _  1— 

i  Yroir  Girl.  United  Distillers.  .  * 


.MiseeBaneniis 


Winnipeg  blocks 

nti«  Did 

pi  ej  . 


Beaver  Fire  Ins 
Can.  Fire  Ins 
Gt.  We?t  IJt€  Aesnee 
Home  Inv.  &  Sav..  Asn 
Monarch  Life  10%  paid 
North*'rn  Tpus’ 

So»*'reign  LiVCo'".  paid 


890  00  400  90 

25  59 
17  09  20  (to 

6  OM 

1 4  90 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  22,  193S 


MARKETS  AGAIN  Heard  in  t,u~  STREET’  SEEKING 
GAINED  GROUND  board  room  REASONS  BEHIND 
HEAVY  TRADING:'  '  MOVE  IN  MASSEY 

.  -  ^  ^  j  •L' I’anudlan  stork  tnarkota  in  their'  _  . 

Advance  Resumed  With  Gains,  current  ‘‘Markef  Pnrery,”  Craig.  Buying  of  Common  Stoc.;  Coni-, 

in  All  Sections  of  Industrial  '  Itallant.mr  &  Co.,  members  of  the  ing  From  Both  New  Yorlt  ' 

{  Sait^o  L-don 

MANY'nEW  HIGHS  I  nmn?  PRICF^  UNWARRANTED? 

-  This  ma.v  be  followed  1>>  a  period  -J 

Paper  Stodks  Come  to  Life  and:  of  irregularity  and  a  generally  dull  “’’onto  urrau  The  imantui  iimjs 
Reoister  General  Advance  on  -t-'  Investors  pause  to  ron- :  Toronto.  In  a  major  priro  lui.vc- 

Ke^ster  General  Advan^  on  the  outlook  for  the  coming  there  has  hem 

Substantial  Demand  —  vear.  precedent  since  June.  I'tJJ,  the  eom- 

Issucs  Strong  i  -Apart  from  this  possibility,  the!™*^”  •'‘■’•'tt-es  of  :\f;.is^ey-il:v  ris  (  .0. 

— -  broad  trend  of  common  stock  prices  been  carriod  to  a  new  high  tor 

\  wave  of  buying  whi.’h  quickly  should  be  maintained;  a  temporary  1"^  '‘'■’’'j  during  ihe  past  week.  Huy- 

absorbed  the  profit-taking  of  last ,  sef-baek  would  provide  the  oppor-  ,  ’•>  eonitiion  and  ].reterred 

\vefd<  carried  industrials  to  new  high  ,  tiipjtv  for  necumulatton  of  sound  |  ‘'dnie  ,:oi:i  or  through 

level.s  during  the  pa.st  7  days.  Kvep- ;  stocks  In  antieipation  of  a  coutin-  "  ’.''f'  Iradiiig  on  ihc 

section  of  the  list  participated  in  the  increase  in  the  earnings  of  well  i'  .'ddal  ed  that  in 

re.sumption  of  the  upward  move  and  nianaged  Canadian  corporations.  ^  ’'dW'lmi  has  al.so  heen  a  I 

losses  were  few  and  general  y  frac- ,  appears  to  be  no  reason  for  ‘‘"fi  ^due  biokers  suspoet  that  . 


ITlAniVLlO  HU/1111  Heard  in  the 

GAINED  GROUND  Board  Room 

HEAVY  TRADING:'  " 

.  -  ^  ^  j -Le  t’anadlan  stock  markets  in  their' 

Advance  Resumed  With  Gains,  current  ‘•Market  Purvey,”  Craig, 
in  All  Sections  of  Industri,\l  '  Hallant.nie  &  Co.,  members  of  the 
U  .  '  Montreal  Ptoek  E.vehange,  .say.  in 

part:  "A  halt  to  the  present  ad- i 
iv/i  *  ui/‘'LJC  n  ance,  or  even  a  reactionary  move- I 

IVtAIlT  INtW  rUljriO  iinenl.  tnav  oeeiir  .if  short  notice.  ' 


New  Cvrh  M''mh''r 


in  All  Sections  of  Industri,\l  '  Hallant.nie  &  Co.,  members  of  the 
U  .  '  Montreal  Ptoek  E.veharjgc,  .say.  in 

part:  "A  halt  to  the  present  ad- 
iv/i  *  ui/‘'LJC  n  ance,  or  even  a  reactionary  move- 

IVIAIiY  iNtW  rUGMO  I  men  I .  ma.v  occur  at  short  notice. 

-  ^  This  may  be  followed  bv  a  period 

Paper  Stodks  Come  to  Life  and:  of  irregularity  and  a  generally  dull 
Register  General  Advance  on  market  tus  investors  pause  to  ron- 
Substantial  Demand  — Many  :  for  the  coming  ^ 

Issues  Strong  i  "Apart  from  this  pos.sibility,  the, 

— -  broad  trend  of  common  stock  prices  ' 


Inickel  turns  to 

LIGHT  METAL  FOR 
iilOiiE  EFFICIENCY 


^DIVIDEND  NOTICES.  ETC.  {  DIVIDEND  NOTICES,  ETC.  j 

Tile  Canatfian  Bank  of  Commerce ;  Banque  Canadienne  NatioDalel 


iNOs  lt)(i  oiiiiii'vn  MiTiri* 

MOKE  EFFICIENCY  K„;i 

P  .  r,  u-'  L  declared  for'!'^  Hio  rate  of  se„  per  annum)  has 

ricscr.l  Rolling  Stock  Being  jj),,,  :joth  November.  I declared  by  the  Directors  of 


Displaced  to  Reduce  Excess 
Dead  Weight 

iO  USr.  NICKEL  STEELS 


tioniil.  Many  new  recent  higbs  tvjre  long-range ’’f  '‘•'r 

established  ncluding  Nickel,  the  Kis-  ,  .  business  which  is  still  source.  H  nk  in  June.  1  i.>o.  .he 

tillerv  stocks,  Massev  Harris  Com- ,  T  ^  f  r  Dus  e,. .  n  i.  .  t  .Masscy-llarris  eomiuon  moved  I'roni 

tnon^^d  the  early  stages  of  normal  recov-  ..j,, 

Smelters.  Trading  was  cMremely  •  '  „  ^  ^  ^  shares  In  Toront.1.  Aside  from  a 


C.  (.()KI»l)\  I'KItIM 


that  source.  Hack  in  June.  TiJJ,  tin'  I’nrtner  in  i  l.icd,  I’l'iter  .v  <  o..  w  lio 
•Masscy-llarris  ii>mraon  moved  I'roni  he.  n  ele.  l'.’d  a  iiieuiher  of 

J'f;  to  n'i  on  a  volume  of  OS,  JO  I  Montreal  (  nrb  Market. 


shares  In  Toront.1.  Aside  from  a 
move  up  to  S*:  early  in  lOJJ,  the 
common  has  since  shown  m>  major 


active  throughout  the  period.  ,  _  '  ...  ,  move  up  to  early  in  lOJJ.  the 

In  the  interlisted  group  Smelters:  loronio  r.iPTRiors  common  has  since  shown  m>  major 

gained  4  points.  Nickel  advanced  a;  Directors  of  Toronto  Elevators  advance  although  for  the  past  si.\ 

further  l'\.  while  Hrar.ilian  wa.«  ujy  Etd.  met  last  week  and  announce  months  a  .strong  undertone  has  been 

I'j  and  C.P.H.  up  I',,  i'ord  ".A  that  all  suggestions  for  redemption  apparent. 

i  losed  the  period  fractionally  higher.  I  (be  preferred  stock  have  been  On  four  trading  days,  November  16 
The  paper  stocks  were  in  lieavy  roj,,,.(e,t  jbe  company  has  14..‘!63'lo  20,  iiieliisive.  sales  in  Toronto 
deniand  and  subiantial  vains  were  ,iba,i-,.s  of  6100  par  value  pre-  ’‘‘‘balled  6  >."00  shares  and  the  stock 

sToup.  ptock  outstanding  w  hieii  is  •‘‘‘’bl  ”p  from  .iH  to 

Abitibi  gained  10  rents.  1  lie  pre, erred  This  stock  Us  also  T.  A.  i:u.-..son.  president  of  the 

a  full  point  an.l  th..  t  re.(Tre.l  .-,.i  d  ^,.,^vcrtihle  and  during  the  past  v ear  ‘’■’‘mpatiy.  states  that  the  company 

„  I  rice  Pros  was  up  ,  and  tht  v;;  sb.nre.'i  were  converted  into  com-  ’’’'’"bniie:,  to  show  a  gradual  im- 

preferred  4  ’  •!  St.  E.awri'nce  gained  0.1  ‘  .  u  •  r  >.  .  prcivenieiK  in  e.artiin--  but  that  there 

,s,.Lo..  ...it?  •ir.l  nion  stock  on  a  basis  of  three  shares  i"  on  ..n  o,  11.  » ,  011. i  u.  hi.j.  my  v 

cents,  the  ,\  sto.k  was  aji  1  s  and  t  >,-  .>-...1,  ,i>.,r»  has  been  no  development  during 

Of  T  on'ftTn/'o  t  r»i^rrrp#'^  iiT'i  *i  Of  Ill  iDl  lOT  0I\Cil  .'IliirO  O’  TA,  Or-  ^  t  a 

M.  l.a^^ronro  t  apt  r  iri.crret*  ui>  •>.  -  ^  .  t  K’a.i  to  account  ft^r  flio  present  rnovu- 

I'raser  common  and  tht'  votinL'  tru^t  *-*  ^  ment  in  the  company’s  shares,  (’ol- 

(ertificates  both  j:a’.nod^_*J.  Con.Non-  wf  i  -  n  lections  of  accounts  receivable  have 

dated  Tafcr  advan.ed  To  lents  and  I'b  I.awrniee  r.nper  .improved  in  some  section.^  of  we.H- 

Hathur.'t  1 .  Howard  brriitji  was  uji  j  ..j;j  i.aw  rencc  I’  lper  Mills,  which  erii  Canad.a  and  b.ave  heen  disan- 

and  the  iirefcrred  gamed  .  jioints.  f,.,].  ,i(wi,>r  the  h.aii  of  ilie  Uiieher  noinring  in  other  .seetions.  Mr 


that  all  suggestions  for  redemption  apparent. 

of  the  preferred  stock  have  been  On  four  tr.adlng  days.  November  16  i 

rejected.  The  company  has  14..‘!63'fo  20,  iiK'ltisive.  sales  in  Toronto  i 

shares  of  6100  par  value  7^%  pcp-  totall.''d  6  >."00  shares  and  the  stock, 
f.'rred  stock  outstanding  whieii  is  •‘‘‘’hi  up  from  .>’4  lo  i 

callabie  at  ltd  This  stock  Us  also  I’-  T.ta'soll.  president  of  the 


INCREASED  COSTS 
CUT  NET  EARNINGS 
OF  SISCOE  GOLD 


I  upper  (  liff.  Out.  The  Lu.a  iniiu  s  win  ij,,i  I.,- closed, 
arc  follow  iiig  ihe  railroada  into  |  ity  urder  uf  the  Hoard, 
lighter  wei.-ht  eoijstruetiuii  of  ilieir .  n  LOG. 

rolling  sioi-ii  in  (.ider  to  reduce  e\-  |  (Tenoral  I 

i-.'ss  dead  weight  in  haulage,  ac-iToronlo,  ISth  October  1!1l>.6. 

I'or.ling  to  Donald  MaeAskili.  general 
manager  of  tlie  Iiilernational  .Nickel  , 

1  ■  iiipaiu  of  I  aiiada.  I.td.  ‘q  1  »|i  .•  I  *  Ll  P  ' 

Me  aniioiin.  e.i  this  week  that  the  ;  DarCClODH  1  rSCtlOD,  Llgllt  tt 
.sinp.-  wliiili  hoist  the  ore  out  uf  the'  n  •  1 

ri..od  and  (  reighton  mines  have:  rOWeY  lOmpanV,  11111116(1 
heen  redosi.gned  in  nickel  steels  to  r  jr 

reduce  their  weight  and  to  increase  (Incorporated  under  the  L.-xws  of  til# 
their  .  arrying  eapneily  b\  one  .and  '  Dominion  o(  Canada) 

u  half  tons  per  load.  This  amounts  KlRsT~Mo^ArF  B 

to  Jin  imi»rovumrnt  of  moro  th:in  t^ix-  “  mr5t  mortgage  b 

tcoii  pt*r  cent.  o\cr  tJic  old  curbou  ,  xoTicF*  is  MFwr-'HY  civ’FX' 


^  HklC..  and  thal  ih-  .anio  will  be  pay-’l'he  Hanquo  rauadlcune  NationalPj 
able  at  Ihe  ISaitk  and  ils  Branches  j  ””  fhe  )iaid-up  ea])ilal  stock  of  tho 
oil  aiul  after  Monday.  L’ml  December  b’D’k  for  the  quarter  ending  on  Ui(» 
next,  to  shareiiolders  of  record  at  ! -hHi  of  No\cinber,  IT!.".,  ThI.s  divl- 
tho  elo.se  husiuess  on  the  31stl‘k'i*’l  liearing  Ihe,  niiiiili.T  17!'.  will  he 
(leioher,  in.'!.'..  The  Trtiiisfcr  Books  |  b'D'thh'  at  the  .\Iain  oiTiec  or  at  tho 
will  ijol  he  I’losed.  I  branches  of  the  Hank,  on  or  after  ^ 

Hy  Urder  of  the  Hoard.  the  second  day  of  Dceeniher,  193.6,  to' 

St  (t  luc'.w  sliti reholders  of  record  at,  throe 

‘  ‘  ‘  '  o'clock  in  tlio  aft.'tiioo.i  on  .\ovcni- 

General  Manager,  ber  15.  1937. 

Toronlo,  ISth  October  1935.  .....i,,..  ,,  , 

__  B>  Order  of  the  lioar.l.  . 

ERNEST  CIT.MONT.  ' 

.  .  I  General  .Manager.  ' 


CANADIAN  COTTONS, 
LIMITED 


Domiiiton  of  Canada)  DITIDEJiD  NOTIfT,  | 

FIRST  MORTGAGE  BONDS  (.iiia^tTu-Sy^  DfviSrn?’''of^  S  a' 
NOTICE  IS  HEREBY  GIVEN  (hni  the  bent.  (1>A%)  has  been  de- j 


'■.cin,  Bnreeic.if.,  Sp.ij 
n  of  (  ..upim  N’ls.  4S. 


"f  eommo'i  t.'r  each 
f  erred. 


•hare  .'f  pro- 


I.awreiiee  Paper 


has  been  no  development  during 
I  K'".!  to  account  for  the  present  move¬ 
ment  in  Ihe  company's  shares,  ('ol- 
leetion.s  r.f  account.s  reeelvahle  have 
■  improved  in  .some  section.':  of  we.tt- 


steel  skips  with  tvi  change  in  the  I  l,..ltyrarrv  iiiOr.-Vi  ,>i,  th#  First  clared  on  the  Preferred  Shares  of' 

.sire  <if  hoist  eal'les  and  no  increase  j  MortRac#  Bonds  of  the  Con.panv.  p.ivi.bin  tliis  t’ornpaijy,  payable  the  2nd  day  ' 

in  p.iwer  cor..suinption  per  ton  ..f  '‘'..b"''’'''’".-  J'"''  i-t  nacambrr.  lyi.  „f  January,  1936.  to  Shareholders  of 

,  w.ll  be  paid  on  and  .afti’r  December  Jnd . ,  ,  ,  ,  ■•■y ''‘"’"‘o"  , 

ore  hoisted.  Ipiil.  at  the  Office  of  Messrs.  Amus-Cari,  i*'<'’''i  at  clo.se  of  hu.siiiess  on  the, 

"M'e  are  hoisting  10.000  tons  of  | P,i.seo  de  Cioicia,  Barcelom..  Sr..iM.  13tti  (lax  of  Deeeiiiber,  irg;,7,  1 

ore  per  day  of  eiclite.'n  hours  fram  nisTusi  produciion  of  (  oup....  No.  is.  Also  Hint  a  Dixideii'l  of  One  Dollar  ' 

Krood  alone.”  Mr.  MaeAskili  said .  I  '?b<‘0)  per  .share  ha.s  h.-en  declared 

■•.\s  we  are  mining  .on  the  levels  he-  Can.adian  B.mk  ..f  Conir... io,,,„.o.  oi  fa  H'.n  Eoiniiion  Shares  of  this  I  'om-  j 
tw  een  J.Oao  ft.  and  feet,  the  i '■  '...adian  currency  i.t  the  rurtcni  rale  oi  oan.' ,  pa.x  iihlc  the  Jiul  day  of  .lanu  ‘ 

on>  IS  assemhled  in  poekets  at  the  1  >''<'’«•■  b.-tween  M.Td.id  and  loror.i..  p,  Sluii  eholder.s  of  record 

bottom  of  the  shafts  3.000  ft.  below  1";  ’lor’^™!;.  tl>«  1”"*  'I’k'  of  December.  1937. 

ground.  The  skips  hoist  from  there  I  p.xtld  iI.h  2i.,i  d.iv  of  November.  Hy  Order  of  tlie  H.iar.l,  | 

t  »  the  orr  bins  in  the  rockhousc.  !  19^5.  uivMr  \r  w  \’r  i 

which  is  100  feet  ahovc  cround.  a:  For  mi.  1.11  .m. 

total  di.stance  of  more  than  half  a  .  ’’eeretary. 

I  POWER  COM)  ANY,  LIMITED.  Montreal,  Noxcmber  I"tli,  1935.  j 


1-^^i  .4  -.el  '  I'rtiu  rtiin  AFit’j  i^eccmnrr  *.:in 

(  ro  IlOist^.U.  j  f035,  fit  the  Office  nf  Messrs.  .•\rmis*G«rl 

’‘\Vu  aro  hoisfinc:  10.000  tons  of]  pA.^eo  de  Cir.iciA.  I^Arcelcnfi,  ^p-dii 
ore  per  dav  of  eiclite.'n  hours  fram  production  of  t  .eap.m  No.  is. 

Kroo.i  alone.”  Mr.  MaeAskili  said .  I 

"As  we  are  mining  .on  the  levels  he-  r.vn.idinn  B.mk  ..f  romr...  ...-,  io,,,„.o.  e 
Iw  ecu  J.odl)  ft.  find  ",11I9)  feet,  the  i  ('.....idinn  currency  i.t  the  rurtcni  rale  o 
oi  l'  IS  assembled  in  poekets  at  the  1  7’“ '‘'’J'*'’  hetween  ,M.>d.id  and  Inror.l. 


eaiianie  at  II'I,  Jnis  SIOCK  'is  also  . .  .  ...........  ...  e.-r.-o  oe/-  r'  ie-semou-u  oi  (locKeis  ai  me  i  , .  j  ”  ,  . .  .M.id.id  and  Inror.l. 1 

ronvcrtihle  and  during  Ihe  past  > ear  ‘’^ntpatiy.  states  that  the  company  i  Proftt  of  S7G8.256  Compares  n.,nom  of  the  .shafts  3.000  ft.  below  1";  .^uV'd  rr’'V™^ 

137  sbare.s  were  converted  into  com-  a  gradual  im-  With  $903,048  in  Previous  gr.mmk  The  skips  hoist  from  there  i  p.xtld  iI.h  2i.ii  d.iv  of  Neve 

nion  stock  on  a  basis  of  three  shares  Pfi’venien:  in  earninc.-  but  that  there  ,  9  Months  '  ’  roekhouse.  !  mil. 


'St.  T.awrenec  I’lper  Mills,  which  erii  I'.inada  an.i  b.ave  heen  tlisan-  .'.lines,  I.imited.  for  tb.i  first 


fell  under  the  ban  of  the  (Jueber  pointing  in  other 


_  which  Is  100  feet  above  .ground,  a  : 

•  TAXES  AL.SO  HIGHEK 

~  -  "Enrh  of  th.'  new  skips  In  one  .of  I 

While  gross  iucouio  ot  S  -roc  Gold  ii„.  .shafts  carries  eleven  tons  of  ore. 
iiies,  I.imited.  for  tb.i  iirsl  three  That  is  more  than  the  eap.neity  of 


BARCF.LO\A  TRACTION.  LIGHT  & 
POW'ER  COMPANY.  LIMITED. 

R.  11.  MERRY,  Secretary. 


quarterly  period-,  of  ih.'  .  urrent  vear  t|,,.  average  goodf.  van  on  an  Eug- 


l  tilities 

The  power  -toeks  and  utilities, 
again  rained  ground,  Montreal  Power 
being  up  1  'i.  Power  Corp.  1  H.  Sha- 
winigiin  1.  Winnipeg  Electric  "4. 


G.nernnieiu  bi.-t  year  because  they  niissel!  liad  prexioiisly  staie.l  tliaf  xvere  eousider.ihlv  hi.-lier  than  in  the  liap  railway,  ami  six  skip  loads  wHlj^^J  priucipal. 

contraeted  f  •.  ’.a".5  delixery  .i(  the  eompany  was  ernvely  eonconted  .same  nine  iii.'iiili.s  of  la.;  I.  net  profit  fin  ^  modern  ore  ear  on  thi.s  side'  ’’•’•’’P''”)-''  ‘i*®”  benefits  by  the 


DIVIIIE.VJ)  ^otht;. 


Canadiiii  General  Electric  Ce. 


new.vprint  I  nited  .•states  j'liblish-  over  t!,e  fa.’t  that  the  tariff  on  farm 

t'rs,  at  priec.s  of  64'  t>er  ton,  implements  has  been  reduced  hy 


have  soiveil 
ing  supiiliis 


I 'an.  Hydro  preferred  up  2,  and 
.  International  Power  preferred  up  11.  j.,” 

Hell  Te'et-hone  gained  3  points  for 
the  period.  H.C.  Power  and  Quebec 
I’o-.ver  wer.'  up  fractionally,  while  ’ 

(  anadu  Northern  was  an  exception 


'  problem  of  obtain-  half  under  tlie  terms  of  tlie 
r  ttiilpwoo  1  without  tracb'  pacu  wi'h  tlte  Lnttei!  State 
full  stiimpace  dues  H  aeperali,'  acreed  that,  s' 


arm  showed  a  r- uii.'iaiit’.al  deei  ease.  I'hi- 
hy  was  duo  In  aixatest  (lart.  of  i  iuir.se 
now  t.i  the  double  taxation  under  whiel 


of  the  .Mhintie.  As  the  skips  tra- 
\el  at  the  rate  of  2.6d0  feet  per 


t.t  the  double  taxation  under  whieii  miiiuie  and  make  fifteen  and  one- 
fhe  company  in  eommoii  with  ail  h.-iif  nips  [ter  hour,  the  pay  lead 


terms  nf  the  t'anada-U.  .S.  reciprocity 
pact  which  pnoviiles  for  a  reduction 
in  the  r.  S.  import  tax  on  Canadian 
lime  from  10  rents  to  7  cents  per 


.Notice  is 
dividend  of 


hereb.i  given  that  a  j 
i~)  cents  iier  share  for  i 


of  6J.70  per  ' 
.see'nr  tha‘  ti 


'.otisand  fort. 
e.V  do  no'  e 


or  of  tieally.  the  eiirreai  position  of  'he  .71st  (if  iiijs  year 


.J  1  ■  ,  ,  1  ,  >1"  "'P-'  IT'"  hour,  the  pay  lead  ,  .  of  'be  quarter  ending  December  31. 

Old  inofiuoers,  operated  up  to  .M.ix  unlo.it;,.  of;,  .skip  in  the  No.  3  shaft  T"'"  iii.iintdiutug  of.  being  at  the  rate  of  6^7  net- 

1st  of  this  year  _  An  inerease_of  o''  .he  Kroo.i  Mine  is  163  miles  dur- !  '  Iirntml  mmn  thenar  Uuo  uie 


anv  eonimon  stock  >lot;s  noi  warrant  the  some  61(i0.0ii.i  in  operating  exiietises  ju-  iii,.  eieliioen  hours  that  it  'loxv 


undre  ttitm  inrhe.s  in  diame- 
sax  s  the  o.jrrent  iesue  of  EJir- 


priocs  prexailiiig  diiriiT-'  .N'oxeiuiier.  was  also  lopon.'d  f c 
.Not  .  inee  Il'J  '  ha.s  ihe  eoiiipan.v  llercaft.  1.  xx  i'h  ili,''  ic; 


the  period. 

■  olieroii;-!  tax 


operates  oaeli  day.  That  compares 
wiih  the  axerage  of  27  miles  per  21 


being  oil  almost  a  point.  Canada  [Ji’tl  Dubl:shx''r 


shoxvn  any  earniii-s  on  liie  e.  .mmon.  '.urden.  it  is  anticipated  comparative  hours  lor  loaded  frciglit 


Northern  ureferrod,  however,  came 


I..awrciico  mills  are  not  doing 


out  ui)  1  '  j.  Ottawa  Traction  made  •an:  oiitting  at  all.  but  are  buying 


Arrears  nf  sinkiu'g  funds  .m  the  .J..>xving  will  inorove.  lailroads  ami  sbow.s  why  the  iu- 

6.6.70i’.i’i''i'i  of  first  mortgage  htmds  Cros.-  iaeoiuo  f-.r  tlie  time  rnon'hs  m  tlje  pay  load  capacity 

total  63. f")':'.'’'"'  tmd  arrear.s  of  dtvl-  to  .•^ei.ieiiil.or  7.i  i.itaU.'il  ,61.7n7.'’6ii  ihrough  reduction  in  deml  x\-oight  is 
.lends  on  the  61 2.f'6",9"i'  ..f  7  per  a.-i  eoniiiare.l  xvpli  6l.7.72.37o  in  the  ,>\,,ii  more  important  to  mine  effi- 
eent.  preferred  stock  total  another  satne  period  .tf  T':..  1.  according  to  a  eiciiex  than  ll  is  1.0  surface  trans- 
>3,922,477.  Oil  this  ha.sis  the  possi-  su.t.'metit  issued  by  (he  eomiiany.  pi.ruition" 

bility  of  eomiuon  ilivideiids  is  remote  .\fii'r  alloxvane.’  f.or  increased  Heeause  the  ore  i.s  hoax'y  and  eon- 
ex  on  should  earning.^  inipr'vo  to  the  operating  co.-is,  larger  ilopre.'ialion  .ijiicns  in  tlie  mine  shaft  arc  highly 
peal;  level  of  l'.i2:i  .x"  hen  the  com-  and  higher  tax.  s,  net  iiroflts  for  the  corrosive.  Itio  .steel  skips  niust*’^  be 


lailfoads  ami  sbow.s  xxhy'thc  iu- 
"•rea.se  in  tlie  pay  load  capacity 


its  appearance,  off  2 


pulpxxood  from  farmers,  etc.,  and 


.\mong  the  distillery  shares,  Dis-  consequently  are  not  bothering 
tillers  Seagrams  closed  the  week  1 1I4  about  penalties  the  government  may 
(loints  higher  while  Hiram  Walkers  exact  from  them.” 
came  out  1’.  points  higher  and  the  .-f  .y.  .-f. 

i  referred  stock  added  Brewers  nistillers-SeagraiiD 

and  Distillers  in  good  turnover  ad- 

X  aticed  27  cents  alter  selling  to  a  new  Street  gossip  to  the  effect  tb..;' 


i  re  erren  stocK  aauea  urexxers  nistillers-SeagraiiD  pe-.i;  ,pv 

and  Distillers  in  good  turnover  ad-  pe.i.>  ex 

\  aticed  27  cents  alter  selling  to  a  new  .Street  gossip  to  the  effect  tb..;‘  b'  ny  hat 
high  of  61  65.  Mclchers  and  '  B”  Distillers-Seagram,  Limited,  earned  a'-aila'de 
gained  ’5  and  1  respe.’tively,  while  61.70  per  share  in  the  quarter  endid  'I  ' ''lend,- 
I'nited  Distillers  advanced  55  cents.  October  31.  brings  no  confirmati.>u  re""'.'  'I" 
\lcohol  relinquished  most  of  its  from  officers  of  the  company,  wi  o  '  b'c 
earlier  advances  and  closed  the  state  that  xvith  plant  and  sale  ageii-  shat..  .1] 
period  up  only  a  small  ftaetion.  In  cics  so  xvidely  distributed  in  tiic  loovcnm 
the  brewery  group  National  Breweries  i'nited  Slates  it  would  take  inueli  a.,  ■"oiild 


Brighter  Days  For 

Brazilian  In  Sight 

fContinucd  from  Page  1.) 


lepieiiih.'f  7'i  througli  lediietion  in  dead  x\-ciglit  is  standing  stock  Notwithstanding  re- 

onipaceil  x\*l(]i  61,..,.,,.,,, o  in  the  .'xeii  more  iniixortant  to  mine  effi- !  *1  1  *  *  ■  .  .  .  1 

'  nerio.l  .tf  Tc.l.  aeeocding  to  a  ii...,.  1.  1.  ...  . _  I  duced  eainings  ill  Jul.\,  August,  and 


stock,  has  been  declared  on  the  ' 
Oimmon  Stock  of  the  I'ompan.x. 

The  ahoxe  dividend  is  payable  j 
on  January  I.  1!i36,  to  shareholders  , 
of  iceoril  at  the  close  tif  husiiies.son  I 
D.'COTiih'r  II,  1932. 


eieiicx  than  ll  is  1.0  surface  trans¬ 
it. .rial  ion" 

Heeause  the  ore  is  hoax'y  and  oon- 


l!y  Order  of  Hie  Hoard. 

5V.  11.  NK16HITT. 

Scerctarx . 


pc.ry  had  net  profit  of  62. ‘'9''. Si"  period  stood  at  .671;^, 25i'.  ns  enmiiare.l 
a'c.aila'de  for  preferred  and  eoiuiuori  w  it.h  69o3.‘’1'^  in  the  corresponding 
dwidend,'-.  While  eainings  may  not  nmo  months  of  bi  .1  vear.  This  i.s 


l.mtlx-  buili.  I  ntil  reeentlx'.  Ihe 
(amianl  skip  weighed  15,000  pounds 
miux  and  had  a  hoisting  capacity 


Sciitembcr,  net  for  the  first  nine  •  •  '  ‘  ' 

months  of  this  year  xvas  still  over,  !5cerctar>. 

6600,000  aheail  of  the  corresponding  , 2.  N'ovenilier  1.',.  193j. 
jieriod  of  last  year,  an  iiicrea.se  of  ' 

apiiroximately  8*2  rents  a  .>liare  on  j  APMF  FI  flVJt  W  H  R  IT  ^ 
the  stock.  Indications  are.  therefore.  ;  rt  v  111  L  ilLv*  Ci  UAAiJ 


the  stock.  Indications  are.  therefore, 
that,  ex'-en  xvith  charges  on  the  same 


oa-ii  tli.>  l“2:i  lexei  for  some  time,  e.m;'!  t.'  it;. 17  e.  nt.;  a  .■■hare  against  uf  m.ooo  iioiind.s  of  ore.  To  reduce  i 1934.  net  earnings  for  1935  I 


luef  li.xpe  for 


eomnion  lO.i't  cents  In  V-31 


vi.  .ippears  to  be  in  such  an  iin-  Statement  for  the  nine  months  (t,,.  pp,.  in.-id.  the 
vemmit  in  farm  purchasing  poxver  cnde.i  .SepienJu'r  30,  19:’5.  .  ..niiftires  red.'.vifmud  jp  „i,. 
■.■••ould  enable  the  company  to  .;ol-  as  follows  xvith  the  .>anie  peri, id  of  hieh  uermit  ligl 


tins  .lead  weiglit  and  tliu.s  increase  | 


Limite<d. 

DIVIDEND  NOTICE 


the  live  load.'  the  skips  have  been  '  .and  lo.ss  account  f.,r  |  Noi.c-  .s  hereby  j.,vrn  ii..4i  #  d,v;:;e.i.;i 

red.Nsign.',l  in  ni.-kel  alloy  steels  '"'"  ''Y'''  |  hL  b\.;:/dect.::e"d 

v  llirli  porrilit  ronstructio.n  ‘  roacniption  on  ,JanUJir\  jet,  *  Convertible  First  rVeferre^I  Shares 

W’lth  Tlo  IniD'lirtMont  nf  vtfronj-fh  onH  ■  l<TSt,  of  tho  OlltstUndinCT  balance  of  j  of  Capital  Slock  of  the  Coinpanv,  payable 
wiih  a  high.'.-  resimanee  to  nm  ''bn  S25.oon.000  1st  mortgage  5  per  -'n  'he  1  ..th  d..y  of  December  I93S  lo  the 

"111.  .1  00-0.1  I  f  ■•'IS. ,110  I  1(1  ru.>r.  ,  J  e  ,1.  T,-  J.-  '  bilHerH  of  .-.uch  shrtret;  of  record  on  the 

I  be  new  nickel  steei  skips  weigh  ‘'I'n*-  bond.s  of  Iht  Hio  dc  -mnelrn  , 


xvas  the  only  feature  with  a  gain  of  more  than  three  xveeks  to  arrive  at  receivable  shoxxn  in  la.st  year: 


The  preferred  stock  came  out  definite  figures  on  earnings. 


19"  at  I'll. 565. 39 4  after  deduetion  of 
3  points  higher.  The  company  reported  net  profit  rescrve.s.  .  .. 

The  I^akp  of  the  oods  issues  fea-  per  share  in  the  correspond-  Tc*ronT(>  brokers  belie\c  lUat  .he 

lured  the  food  and  merchandising  jpg'  quarter  of  l',t34.  but  this  an-  onrrent  activity  in  the  stock  has  .lef- 

seetion  with  the  common  up  2  and  the  nouncement  xvas  due'  to  the  sharp  , ’”’”1  significance  xvhieh.  to  date,  l  e- 

i  referred  up  16.  Fanny  Farmer  ;ncrea.«o  in  sale*  and  change  in  the  main.s  unexplained.  The  movement 

•rained  practically  a  point  while  earnings  position  during  that  quar-  in  'be  preferred  stock  i.s  not  regard- 


Grng^  income 
OpfratiriR  cost 


the  14th  day  of  December  193^  lo  tlie 


bond;  of  the  Bio  dc  .Tnneiro  ; 


i.',.''..t>8a  12.900  pound.s  and  have  a  hoisting  ■  sulisitiiarx'.  Tho  sax’ing  in  of  buKiness  on  the  30ih  dax-  of  .Novembei 


l,.lt'.i16‘5  I  .Ot'.S.'it..' 


eap.'’city  of  22,000  pounds  of  ore. 


fixed  charges  resulting  therefrom  >'’35. 


These  skips 


service  .should  help  to  swell  net  earnings 


•gained  practically  a  point  xx-hile 


in  the  preferred  stock  is  not  regard-  Net  ra-n 


'•.'8.198  l.C-tn,!!.! 


.nn.i  are  lioisting  an  additional  one  i  of  Hrazilian  Traction  for  the  current  i 


LLPINE. 

Setrclar' 


National  Grocers  added  almost  half;  doubtful  ii  is  stated  that  bavin::  any  direct  rolation>hip 


37143  *'■  Ions  (»f  ore  per  skip.  f»r  ]  year  tn  somewbere  between  fiO  cents 


a  p.i.m.  Canada  Bread  came  out  warnings  for  the  quarter  will  be  ""n  tne  move  -n  me  eomm.m  >ioei>. 
almost  a  point  higher  and  the  LoblaW  j  ,,ut  at  the  annual  meeting  on  I-'  .lu'V  a  Toronto  inve.siment  dealer 
is.sue.s  made  small  advances  Canada  “  ,ook  an  option  on  several  thou.-aud 

Packer.s  eonimon  dropped  over  a  b_._j,lv  he  available  when  the  com-  '‘hare.s  of  the  preferred  stock  pre- 
point,  (  anadian  t  anners  common  ;.  ,.3;  .urnably  held  by  an  e-tate  and  the 

and  conv.  Prei^^red  lost  small , .N4..guDations  "^harc,.  s.dd  up  P.  .-J.'  -  The  >:tine 
amounts  and  B.C.  Packers  «‘‘’mmon  ,  been  ,  fii'm  is  .'i^ain  active  in  iho  pref.'M  ed 

was  _o  cents  higher.  urder  xvav  for  the  pa.=t  vear,  but  '  f=t.ick  but  activity  ,n  th . .  is 


with  the  tnovo  in  tho  vommou  sidck.  m,  •  prof* 


,  1  T>  T>  1  ■  ijOiira  in  .>r‘w  torh  hmi: 

wT-'x  fent";  bf  ifeV  '  ^  letter  event  have  bee. 

was  2o  cents  higher.  ;  bu 

Steel  Group  :  there  Is  still  no  indication  as  t> 

,  .  ,  ,,  ,’xvhep  the  stock  will  finally  ho  li.te. 

I.os'cs  prciominated  in  the  Steel  rxehange. 

:in.i  .'onst ruei ion  g'oup  with  Domi-  ‘  #  »'  *>  * 

nion  Bridge  down  i;*..  Building  F’ro-  „  ,  ,  .  , ,  j  •_ 

duets  off  1  ' .'-teel  common  and  pro-  Bnlolo  4. obi  Dredging 

‘erred  both  A  lower  and  Tar  pro-  in  their  curvent  market  revlexv. 
ferred  off  2.  Foundation  Co.  gained  Grepu.shirlds'  .k  ‘  o.  makes  the  ob.scr 

I'v  Content  preferred  was  up  1  as  was  vation  that  Bul.ylo  Gold  Dredg'.nc 

t  anadian  Dredge  and  Hamilton '  pgnrns  to  hax  e  l.f  en  overlooktil 
Hri.lge  preferred  came  out  up  ‘2.  “True,  tuev  continue,  the  bloom 

In  the  equipment  and  implement  ^  .pceulaJxx  point  of  x  low 

■group  the  Mas.>ey  Harris  n^sues  were  . 

‘lutstandirrj  features,  the  common  ,  ‘  m,  . 

i.eing  up  over  1  '  ,  and  the  preferred  •^‘'”0-'-  ‘  -  ;  ’  :  • 

up  5',.  Coekshu'tt  gained  almost  a  'be  ruarKei  xvi.l  yccognire  m. 

point,  Canadian  Car  corr.mon  and  -bowing  t.iat  I.ulolo  i>  tiiakiii::,  on 
preferred  xx-ere  up  1  and  1'.  resper.  mvesTincn:  Tnerp..  lju.'ng  the 
tix-el'.'.  and  National  Steel  Car  up  m  -'far  ended  Mi;  31.  103',.  the  corn- 
while  Pace  Horsey  wa.s  off  1 ,  Fngdish  pany  recoverf.;  6.23.;  grs.  of  fine 
Electric  H  .-ame  out  up  2  '  Canada  '‘’Id  ]irr  yard  oi  gravel  dredged 
Wire  B”  up  1.  and  Robt.  Mitchell  "hich  is  the  .  quivalen-  <>t  1.7. H 

up  1.  .Steel  7\  arts  preferred  ea;r.c  ,  '  anadi.iii  ceut.;  with  gold  at  -637  per 
out  off  2.  The  eo.tt  .  f  pro<l'ieiiig  tliis  gold 


BM  h  ON  nil;  STKEI  I  oi 

The  iiiiuix  friiiul.-.  in  Ihe  finan.'ial 
ini’iiiti  'x  ,,(  r.il,  \\  .  r.  ifHt'ieli  .if  .'ll 
llri.-ii  .n  .1  Wi’l'cii.  ■  are  please.l  fi 
him  .■irouiiii  aiaiti  .•ifi.'r  ree.ix-- 


there  Is  still  no  indication  as  t.x  I'clicved  t'x  etuan.ue  from  .imxihcr  ^ 

when  the  stock  will  finally  ho  li.tci  .murre  enmi)ris..<i  ..f  a  m.mp  it  •IMr 


f'l ,mi’iuti ' I X  ,,(  I  III, 

(I'Hri.-u  .n  ll  Will! 
i. ,  iiim  a rouiiii  i 
eriiic  from  an  .'p. 
n',..i.i  a  iiiorith  ai-.x 


am  a  tier  ree.ix-- 
"mn  pet'fornied 


vat  ion  that  Bulolo  tjold  Dredging 
seems  to  have  l.ren  overlooktil 
“True,  tucy  continue,  the  blo.xni 
Iroiu  a  spcculaJxx  point  of  x  lo'.v 
.nay  be  off  the  q;old  .si.icks,  but  it  is 
ulmo-si  inevitable  tha'  soonc.'  o" 
later  the  ruarket  will  rccognDe  ihi3 
shoxving  that  Hulole.  is  making  on 


- —  .  This  Issue 

Canada  Commodity  Marl  - _ _ _ 

Reduce  Butler  Commission  .speru  atmg  in  Duiustriai  kuhi: 

.  A.- iii'sbt.s  Tnisi  Shares..  . 


.\'.  1 .1  Kor  .Maitiiamtn.g  .Siiikin 
Kuml  i.s  .Stressed . 


—  more  than  li'O  tons  per  day.  All  and  6.x  cents  a 

t'na.ois  highly  si  rt'ssed  meinhers.  such  tis  - 

angles,  channels,  plates,  har.s  and  New  1 

ixther  rolled  seeti.-ms  have  heen  I 
ineial  ..on.stiuetei.l  in  lighter  sections  of! 

I  ll  ol  .;  I  ^  per  cent,  nickel  steel,  sax  ing  !  A'uuiinum  Co.  .Virirr. 

Tased  fr.mi  27  to  33  per  cent,  in  3'Ti,!;bt  |  I, 

•  I ))'.  «*r  <'HThnii  Ml'*'!.  I  Amcr.  Fffunriorq 

>rnic(l  s.  j’.  iciTis  of  nil  have  !»eon  j -^rncr.  (ius  Kiortrir 

I'  , in . .  .  similar  amount  Ity  Ihe  j  '' 

11  ..  ixf  2' 7  per  .■etii  nn  kel  railxvriy  j  \tner:  .supiriii.wi'r 

_ _ forging  .'.teel  and  all  steel  eastings'  D"  ,  latppl  • 

have  been  rediict  d  in  section  by  the  i 

use  A  2  per  eept.  iiirkel  .-ast  .steel.  ('aii#<li».i  Maroni 

ri  .' t ninnion  sJiafi  has  heen  chan  ,-ed  f;*''‘’'‘'r  C”n> 

—  ..  Ill  ,  .1-1  I.  I  t  riitral  Stat.-B  Her 

irom  a  sulnl  bar  to  a  thiek-xvalleil  ,  riii.-s .service 
''  seamless  tubing  of  ID.A  per  -ent.  '  fiii.'s  ^iTvi...  pfcl 

-  iimk''!  .feel.  Th.'  Dominion  Bridge  " 


iiid  6'  cents  a  share  on  Ihc  stock 


New  York  Curb 


Nov.  1.3  No  ..  20 


]  I  )i»  ,  1«t  prof 
,  ,'\ssociated  (Jas 
1  .M!a«  <  ’orp 
(■“aimdiHii  Marconi 


MeWATTERS  GOLD  MINES 


DIVIDEND  NO.  I 

\oiicr.  IS  nr.RKBY  thnt  ^ 

div'iHend  of  f  ive  (  p4T  wliare 

on  ih''  iffhurfi  cnpilHl  stock  of  thf'  Coni* 
pnny  lieia  bet’ll  rlcclt^red  pnve*l)!'»  I9eceni- 
iirr  IHtb.  19)3,  to  sbnroliolrlf'rs  rif  rccorrl 


r*l  ll)C  cl)) 
nr, 


resppr*. ,  invtf-'iincn* 

up  1  1  fi 

Kru'lif'ih  rocovrpffi 

Canada  1"'"  >9'’'' 


,  ,  1’  •,  in  roTnmisj^ion  ratr.s  upplirabU’  t‘> 

old  smcv--.  but  It  m  on 

;  t.tj.  soonc.  o  piunpr  jp  (P,p  produce  section,  lo  l.e- 
xxiil  rcco,.ni7e  i.a.-  pffpptivc  immed'atcl.x .  The 

ilolo  IS  makiixg  on 

‘  i r « ^  as  '■•omnareTi  ■'vph  t!u'  prr\i- 

..L  the^com- 

Ov  tine  tani''-  tiiim.  rb*-'  f\rhance 

aniiounrcfl  a  vhnns.'C'  in  the 


\\irp  j5  up  1  .  ana  KODi.  Miivneu  u*  iu».'  •  ut  arrive”  rontrarLs  for  both  butter  and 

up  1.  .Steel  Marts  rreferred  eair.c , '-'anadi.iii  cent,,  with  gold  at  -634  Pt'r  r-.t^nding  the  prexiniis  limit 

out  off  2.  oy..  The  co.n  ."  producing  this  gnld.i,.,,  - 

Textile  is.sties  xx-ere  (-enerally  e.xelusive  of  a-imn ir.ati.m  xvas  I9.N7e,  ,  ..^jp  ,,,p  -pUpr',.; 

stronger.  Dominion  Textile  being  up  per  rubie  vanl.  The  managetue-it  ^ 

5.  Montreal  Cotton.,  preferred  up  7. ;  estimate  that  there  wa=  at  the  end,  dcHvenes  of  both  butter  an.l 

'T  ?•  the  year  9..  miinor.  ettbi.  xar.li  p^,,p,p  ,,,p  removed 

,  liiT-r"  '  ■’ I  of  gravel  xxitn  .-m  axerage  recoxer-  (i,p  proxjsion  that  dekverie..-  should 

There  vvyv  loll,.  ,vre  In  the  nil  i  valuc  of  i>"c  per  yard,  from  ,jp  of  “not  more  than  5  fa.x- 

The  e  xxa,  ,ttl(  i  l,,in.,e  ni  .hr  oil  ,,.p,pp  y  worlii.-  profit  of  kte  i..;;-  (ories  and  not  less  than  "9  boxer,  of 
group  Internationa.  I  <‘ti  xvitn  alyard.  or  aroiiii.!  34  itiiHi.jn  doH:.":,.  oup  faetorx’s  make  "  This  eliange 
gain  of  a  point,  being  the  only  feature,  .p...,,,  ......n.iliU  rv.,et.,I  -x  maa  .  in.  nanpi. 

An  irregular  price  trcn.l  xxas  dis- 1  ■  '  '-•x;"'ibl,x  ex,.,  end..,.  explained,  was  made  in  order 

plaved  in  the  .  bartered  bank  sc'-tion  ,  7^  7:' "'"f  wa  an.-a  l.a>  to  remove  a  hard,shit>  xvliirh  the  pro- 

or,.i  *r„.ii>,„  >1,0  i;.,i,>  .;jo  indicated  that  an  mip..>r:ant  iiexv  ,  ivion  m.adr.  in  making  deliveries  a* 


group  International  pet.  xvith  aiv^rd  arou, 
gain  of  a  point,  being  the  only  feature.  |  p,. 

An  irregular  price  trcn.l  xxas  dis- 1  t>Vp,1o;,, , 
played  in  the  chartered  bank  section  ,  .’  ,, 

an.i  trading  xvas  on  the  light  side.  I ’“‘^,'7^/''- 
Imperial  an.i  'I'oronto  addc'l  6  tmd  2  ’•'"'dage  w  ill 
points  respectively,  xvbile  Dominion  "‘f'-'*'  ‘’'Hside  t. 
Rank  was  off  7  '  >  po'^its.  Royal  ami  I'.ated  .Iredgin 
Commerce  lost  4  and  3  re,>peeti vely  Hul.il.>  eani. 


indicated  that  an  inip'.ii'iiint  ii.jxv  y  p^ifjn  made  in  making  delix’eries  a* 

yardage  xx  ill  be  .j.  x.  loped  on  th.at  j  thi.s  sease.n  of  the  year. 

ar.ta  ontside  t!ie  pre-.  i.iu.sly  contem-  '  - - - - 


Ihe  :  anadian  •  .xminodiix  Lx  y, st.es.s.,d  ' . 

hange  have  announced  the  reduction  i;pp,p,.„„i,y.  p^,.(  p^lps  Markei 

9  eornmission  rate.=  applicable  t.,  yvpj,',p,.n  . 

spot”  and  "to  arrive'  f.tisincss  on  ,..,jr„ip,i  oebt  of  Canadian  Srlnyoh'. 

uHcr  in  the  produce  section,  lo  l>e-  p,  .j^  pigui.e 

omc  effertix-c  immed-ately.  The  yi]. Robert  'iLmden  itee’s'  (  on- 

exx-  rat-"  xvill  be  's  of  a  ‘'cnl  per  yioxv  Rnxgie.s. . 

ound  as  eomnai-ed  xvith  ihe  prexi-  ;,nd  .Steel  r>i'...!uetiun 

us  rare  of  ’C  llel).  li.'oiiomic  Ri.se . 

\t  the  v.auK-  lime,  ihe  r-.ehang.'  Oetoh.  ,-  Hudding  Eiftx  Her  Cent. 
a5s  aniiotinrca  a  T*hnn-'C  iu  the  |  Vrar 

rrive”  eonfraet.s  for  both  butter  and  '',>p,,„rt‘s  '  intri  nafional 

hpp.p.  extending  the  prextnus  limit  p.iep„,  ... 

f  ,  d.-iys  on  .suel,  trad,.v  to  To  day.s  , ij,.,,,.3pa(,rani,''  Sho-.xs  i?.7.(i,7 
fter  the.  date  of  :-rile  at  ik.e  "eller  .s  ,  .imiiion . 

„  .  ,  ,  .  ,  *  .  Ma-it--,  ,.  Kreight  Rate  A-'t  Max 

f-n  dcHvene.s  of  both  butter  an.i  ,  ,„,,-,p^,if,„jon.-il  . 

hee.se  the  Px.dK.nge  has  remove.  M.nor  - 'Imngc.s  In  Ye-.r'is  ReEuM.- 

he  proMsion  that  drdiverie..  should  f  oreonners'  Gas . 

e  made  up  of  "not  nmre  than  5  fa.x-  '  ^  p.,.,,,  p  v-;e,  ,,,] 

-.nes  and  not  les.s  than  29  boxer,  of  . 

ne  factorx.s  make.  Ibis  eliange.  ,„■  , 

.  I.s  explained,  xvas  made  in  order  fe-e- -o-e  TaxC'i 
X  remove  a  hard.shit'  xvliirh  the  pro-  jpy^sto.-:-'  r...-  In 

Ision  made  in  making  deliveries  at  q„,ri,,g  .Subseribon; . 

li.s  .season  of  the  year. _ _  Agr'rul.unx  is  Chief  Gainer  bx 

Trad.-  T’act.s  -  .  . . 

Texas  Canadian  Oil  Co.  Cana(la.'v  rnreign  Trade  Crained 

Share.s  Listed  In  Toronto  October . 

_ _  I  H.  ~  I-umbermcn  Hope  to  He- 

„  \  ,  Ffiii  Market  in  D.  S . 

Toronto. —Tbo  Toronto  stock  ex-  jj.ird  ..f  Liiglami  Sei.s  Record 
hangc  has  approved  thq  appiieatiop  ppy  II.  Idings  of  Gobi 

1  lust  the  .Share.s  ..f  a  noxv  eompany  xy„,.j.  ,,p  x„nnni 

nder  the  n.'ime  ..f  Texas  Canarlian  Ha-i,  .Save,  Joxv.sty 


’ii.-k''!  .teel.  The  Dominion  Bridge  i,.,' " 
f  ruuDJluy.  Tju..  nf  .M'Hitreal.  are  tho  j  (Jf.ljmbia  lias  Eire  . 
huilderr^  of  the  ships.  '  prof 


Commodity  Marl  Trading  j 
Volume  Showed  Increase' 


••  bitiklers  of  Ihe  skips.  pr.f  t'-i 

_ _  _  Tom  Edison  ...  f'F 

Cons,  das  Dali  .  .  81 

Commodity  Marl  Trading  |r  r.mn  ryrrk  1^ 

Volume  Showed  Increase  Kh'drir  Bond  it  Share  ll 

_  i  1  )o.,  prof  ' 

Do.,  0  pref  r» 

'Pradlncr  on  tho  produro  .soclion  of  ;  Eainhitd  ’A” 

A  the  (  anadian  ( 'onnuodity  fOxohan;;o  |  ^ 

,  ,,  1-4  1  Oiorjfia  row*^r.  prrj  S 

durin;:  tho  past  week  (‘oiriinuod  mo- !  (-on. 'Fire  &  Hub 
I  d*’rato  ill  volume.  'Tlioro  m;is  ;  (jbn  .Mdon D 

li.ixe."-  of  spot  liiiiter  s.dd  and  9  fn- j 

tiire  contracts  dealt  in.  |  iiwy .  if 

Uu  th.'  silver  serti.iii  trading  xvas  !  i'","'*’''' 
r,  .'ornexvhat  brisker  with  prices  shoxv- |  T„t,  Uy.i  El  s .  pr.-f  f 

ing  verv  little  change.  I-’or  the  six  |  M'.l  "'‘‘“t  H'ilitiea 

7  dav  period  132  eonine.tr,  were  dealt  j  J,!,', 'Iff |8 

in  eornpared  xvifh  '16  in  Hie  previ.ni;-.  I  Nat.  r.  L  e.  prri  vti 

period  !  Ncwnn.iint  Min  81 

iiK-.u  AMtx  I  oxv  SII.VTH  r’Hiri's  ,  N A  - T'''''  H8 


HIGH  AND  LOW  SILVER  PRIOS 
tn  November  ZOth.  tn.3.5 
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NiaKa'’n  tSr  HufUon 
Po\V.  n 


Commi-ree  lost  4  anff  3  re,-.peeti vely  HiiIol.>  eann  d  63.37  a  share  on  its  '  ,  1  •  ».  j  I  V  4^  "o”  '  in  Oelober 

while  Montreal  and  Nova  Scotia  vx-ere  outstanding  lil'O.jO  bhares  i>f  eapi  Share.s  Listed  In  Toronto  jj ‘p  '  ,  '  j  l.j,' 

both  off  1  point.  Bank  of  Canada  xxas  i  H'l  s'oek  during  the  fiscal  year,  .  —  i  p.,!^ In  jr  t; 

a  fraction  lower  at  54.  .  nde.l  May  31.  1937,  after  alloxxing’  Toronto. —Tbo  Toronto  stock  ex-  ..f  Englami  Sel.s  Tleeord 

Other  changes  included  Dominion  6217.799  for  aiu.jrtizatlon.  No.  4  change  has  approved  thq  appiieatiop  11.  IdiD'^s  of  Gohl 

irlass  up  3'  ;j  and  the  preferred  up  5,  dredg.j  wa>  eonipleied  and  In  opera- M.o  lust  the  .share.s  ..f  a  noxv  eompany  !  ,- ke  ''work  on  N.innnl 

h, astern  Dairies  up  'o  fif'd  the  pre-  tiou  .•\ugusl  IL  193-1.  Dividends  this  i  under  the  n.'ime  .if  Texas  Canarlian  Ha  -i,  .Savs  Joxv.sty 

ferred  up  j:  T 'D'kett  preferred  up  4, 1  year  -.vill  amount  to  .62.60.  Some  ,  OH  i  orporation.  Limited,  w-hlch  has  Lrixv.-r  I  axafion  i.s  lirged  by  The 

1’res.spil  Metals  up  2 ' 2) fods  Manu- ;  further  inrrea.>c  in  this  rate  seems  taken  over  tho  assets  and  liabilities  Mining  Iridustry 
facturing  pDiferred  down  8,  Toronto ,  to  be  indicated  by  Ihe  company’s  of  the  old  compan.y  under  the  same  '.finirg  I'lividends  in  B.  '  .  This 

1  .levators  off  1 /2  and  Goodyear  com- ]  earnings  Cash  position  is  eomfor- 1  name.  The  new  company  was  Inenr-  Vr,-.r  at  New  Iligli 


<  Pr.cr  '  \ia.;ari.  .’v  It  P..\w 

0.1  Nov  20  1  Parkr  Iiavia 

»  ».8H  at  tjri.no  ’  jv-riDjad  vtc.  .  . 

•  '».riS  at  riY70  j  1%'nn-  Water 
»>.49  at  63.70  I  I*Lif)Oiii:«  Sec.  .  . 
0.38  at  ()i.78  I  prudential  In  . 
i3.6i  Ht  6>.87  i*i(noy  Bowrfi 
■  ■).7  3  N  I  St.  Hej^s  Paf^r 

''>.90  N'  ’  Sherwln  Williams 


?  of  l>usjnrf<‘»  I  )e<:)*n)l  ler  4lb, 
»l  ll»»*  BcfU  rl 

r  I.  rflR. 
.St'crftjir"  I Dvisurer. 
()nt..  \'t>v»Mnl)cr  Idb.  19)  >. 


SISCOE  GOLD  MINES 

LIMITED 

jVo//t  c  of  Dividend  So.  1 5 

NOTICE  ib  hereby  gix-en  liiat  a 
Uivitiend  of  Five  Cents  (St)  a 
sliareon  the  ib.-=uei I  Capital  Stork 
of  Si'icoc  Gold  .Mines  Limited 
has  iieen  dcelarcd  payaldc  on 
De.  ember  1 6tli  to  shareholder:-  of 
record  at  the  close  of  business  on 
the  30th  tlayi'f  November,  I').15. 
'I'lie  stock  transfer  book,-,  of  Hic 
Company  will  be  .  loscd  from 
rie'-ember  1st  to  15th  inclusive 
for  the  purpoF.e  .'f  titc  payuient 
I'f  the  i-.iid  dividend. 

By  order  of  the  Board. 

11.  E.  tiRF-FN, 
Srrtrlary-  Treasum. 
Montreal,  I3tli  November,  19.15. 


Oil  Stocks 

C'ompilrd  by  .lenks,  (iwviirp  t%  Co. 

Bid 


r!r»9Q)»!d!  Times  Average 

Indus!  Util’tiev  30  ‘tncks 
2*»  .Averafcje 


Tvffc.  Hi-h 
Tire,  Ln*.v 

C  19^4 

n34,  Huh 

*'^3  4.  Lc>w 

Op^n.  ]'J!»  2 


to  be  indicated  by  Ihe  company’s  of  the  old  compan.y  under  the  same  -.p 
earnings  Cash  position  I.s  eomfor- 1  name.  The  new  company  was  Inenr- 
table  with  2.3  millions  odd  of  net '  porated  under  the  Companies  Act  of 
quick  assets.  '  Bahamas  Island  on  .Au.aust  2",  193-7 

*  --.i  ~4  ^  Tho  eompany  has  an  authorized  cap-  | 

V  >  Opinions  '  ' $1.009. 0.D)  divided  Into  l.ono,.  |  ^ 

Although'  the  Advisory  Services  W  t^bares  of  $1  par  value  Tra^  -  r  . 
ov.a  .. > f9r  agent  and  registrar  xx'ill  be  the  K 


Mining  I'lividends  in  B.  '  . 

7*e,-)r  at  Nexv  Iligli  .  .  . 

Sta*! -tir.-H  Summary  of  the 


|r4r.  Hir’. 

30  n 

0 

.‘8.7 

Mn.  Lc)w 

J9.i 

:■  1  2 

2  .8  2 

Jph.  Hicjm 

29.9 

;  1  0 

28  4 

rvh  Low 

793 

20  1 

27.7 

Mnr.  Hi?h  . 

29,1 

:o  1 

2  7.6 

M«r.  Low  , 

.  27.4 

19  5 

26  2 

April  High 

.  28.0 

’9  6 

26.3 

April  L.'>w 

.  27  2 

18.9 

2  3.8 

Mav.  High 

29, t 

19  7 

27.5 

May.  Low  . 

27  4 

IS  8 

23  9 

lun*.  Hich 

28  7 

20  1 

27  2 

funr.  Low 

27  7 

>9.2 

26  3 

Tulv,  H’rh 

2S.2 

20  4 

26  9 

fu)*’,  Low 

27  6 

19.0 

76.3 

Aij;^.  H.eh 

27.9 

2  2  2 

26  9 

Aui:  Low 

26.6 

^  8.4 

73.) 

High 

.  27.0 

2'>.6 

>i.') 

L'^'W 

26.2 

19.6 

73,1 

Ot  Hii-h  .  . 

2  7.8 

21.3 

26.3 

O'c  t  I.ow  .  . 

.  25.2 

19.3 

2  M 

"ov  ILch  . . 

.  28  4 

24.1 

27.6 

^'O'M  I  fiW 

.  27  7 

2M 

■*6.8 

Nov  1 

27.9 

.M.) 

17  2 

Von  .  M  ,  .  . 

!  2P-0 

23.2 

27.7 

Vov  M  . 

.?7.9 

.■»V7 

27.1 

Nn^  1  ri  , 

.’8  1 

.m.m 

27,4 

Vov  IP 

28  * 

’  4  0 

77.5 

'^or  ’9  .  .  . 

!  28  ' 

23 

!  7  5 

'9  ,  ,  . 

28  1 

f  t  1 

2  7  6 

V  >  Opinions  ' $1.00o.f).-w)  qn-iried  into  l.on 

Although'  the  Advisory  Services  W  t^bares  of  $1  par  value  Trar 
and  financial  writers  are  .Mill  bulli.ch  ^ 

concerning  tht  longer  term  outlook, ,  Tr^t  Company,  Toronto 

the  concensus  seems  to  be  that  the  ' ^  oonipany  xx-di 

markei  is  eurrentlv  approaching  a  ftxr  trading  on  the  mining 

top.  For  this  reason,  they  suggest  ‘'^P^fi'^ng  of  the  ex- 

eaution  in  making  nexv  purchases,  1 .November  .Mnd,  nn.l 


Markets  . 

luveslors’  Index 

■tanaJa  '.2  I'  P-n>l  0.1  . 

.  V  1  |n». 

.  3!  \cC..  ‘Mlin-  . 

i»»-fs  ’lint. 

VC  Inv  •  I.  '  .  \V.  B.'k'! 


alih.jugh  any  reaction  should  be  due  , company  are 


to  technical  reason®.  ‘  '  i  Changeable  into  new  on  a  share  for  ‘''-ro.  ir,-,- 

i  Staudart  Statistics  continue  to  lay  '  ^are  basis.  A  ruling  has  been  made  i,;:.";;,,.: 
emphasl:-,  on  the  importance  of  se- , 'bar  on  and  after  Friday,  Novernb-'-r  .i  ir-Kbroei-. 
;  leciivity.  Nevertheless,  they  feel  i  22nd  shares  of  the  new  company  xvill  O-r  , 

•  that  the  business  background  is  good  delivery  agalns.t  out'tan.l-  I-' 
highly  fax'orabie  but  prevailing  high  '"“f  exchange  transactions  in  i-hart.',  ^  1.7  1 

:  market  prices  dicate  the  need  for  in-  l-b<?  old  qj^ij 

'creasing  w-atchfulness.  - .tc..  oj 

On  the  basis  that  the  longer  term  Service,  a  construct  ire  market  otti---"'''- 
■  outlook  is  distinctly  favorable,  tude  should  be  maintained,  nltli.eigh 
Moodv's  Investors  Service  suggests  a  certain  amount  .>f  over-tpeculati  jii  ;  Xrn’-i,.-:.j 
that  liquidation  in  anticipation  of  rc-  may  exist.  j  n-.'>-,, 

actions;  in  this  market  is  likely  to  In  reviewing  tho  <mrrtnt  niark.-t  :  9  ' 

i  appear  ill-advised  over  the  next  year,  situation,  .A.  McB.,  in  Tlie  Anneii-K, 

^  This  xveek.  Brookmire  recommends  states  that  when  the  stock  murker  r,.,,,  •.r-.r, 
I  that  itivesfor."  exercise  caution  In  has  advanced  for  i.iicli  a  long  per-  '  '  rt.ii.'i 

nexv  bux  ing  even  though  the  most  lod  of  time,  it  is  ine.itable  th.at  t.-cb- 1 _  ‘'9'' 
violent  arid  exciting  phase  of  the  nical  weaknesses  .should  ilexr-lou  rcid  , 

I  I  isn  i.s  probably  ahead.  I  that  'yjrrcctive  rrucrtirir,:;  iho-i'rl  rr  y,r..i  ■, 

I  tn  Ihc  opinion  of  Fitch  Investors  1  rult,  '  '■e'”  ' 
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M.^n.  P'-jv/^r 
M.>t..qAy  n-t  — 
'jt.  Grocer 

Gf.  Syr 
P'-ic:f  K  T^rra. 
.‘'♦•ir'l.  f.ifo 
M  .  i .  F  apr  r 


R'-altv  -  ^  VI'.':!  :er  G  A  V 

«h  C-rpets  *»  :  Wpr  P|':C»”:r  . 

kiir  Lirac  I 

Milling  and  Dil  f.ompanirs 

nj  1*1  I'lowftv  ijolrJ 

Pori.  14  i  Ko'.ici'.ay  Belle 

i  I  • 

*•  C.  AfI  .  I  'VJntyie 

.  ,  .13  Noraii'.'1'i  . 


-r,  l.old 
.'xT'ir.iiobrt 

h-b  M.  . 

C  liibour;. 


'►lontbrH  y , 

M>: 'J  GoIH. 


I  ■  I’avlor  Bridp) 
li  VirJrt** 

M  \irM$ 

I  ^  ,  'pf  J  r-jf  7'r 


.  6  3.93 

67.6  3  6  7.0)  66.00 

....  ...  ()6.0S 

66.66  66.60  66.10 


JO  N  -*NnniinsiI  price 

!3  Improved  Year 
,  J  For  Gypsum  Lime 

11  (Continued  from  Page  1.) 

quirements  for  depreciation.  In  ' 

15  vif.'.v  of  the  expansion  in  operations 
fftECther  xvith  the  loxver  depreciation 
o  retiitiromenrp,  prospects  are  that  net 
!8  los.'cs  of  the  pa.«t  three  years — 1932- 
^  Vi?A — xvi'l  be  turned  into  a  net  profit 
T  for  tiie  year  Jutt  (nding 
i  The  outlook,  for  the  new  year, 

*  xvliich  begins  I'ecernbcr  1st  next, 

“  is  for  a  continued  expansion  in  oper- 
i'  atiori.8  and  earnings.  Building  con- 
')■  {itriKition,  although  still  far  below 
192.7-1930  levels,  has  been  gaining 
,7  steadily  in  activity  in  the  past  two 
18  year.'',  and  prospects!  for  a  continu- 
..'9  ance  of  thi.s  trend  during  1936  appear  | 

'  'I  Itrighf.  A  development  which  ap- j 
I  pear;;  likely  t'j  be  a  constructh-e  1 
factor  in  next  years’  business  is  the 
M  home  building  th<at  is  expected  to  ■ 
It  accrue  from  the  operation  of  the; 

[  ?  Federal  Houring  Act.  Under  the  | 
q  term:,  of  thi.s  .\ct  the  government  is  i 
M  I  empowered  lo  grant  loans  to  a  total  . 
-'t  o'  .$19,000.9(19  on  residential  build- j 
|j,  ii'g.s  up  to  20  per  cent,  of  the  con- 
14  struetion  eost.  This  will  permit  ot  j 
16  I  home  building  up  to  a  value  of  $50,-  j 
900,000,  and  expectations  are  that 
,4!  full  advantage  will  be  taken  nf  the! 
It  covernment  loans  in  view  of  tlie  at-  ■ 
''(•raclive  ti-rn>ri  for  paj’ment  pii  inter-  j 
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oz.  Borat 

»3.20 

40  OZ.  BOTTLE 
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DISTILLED 


AHD  bottled  in  SCOTLAND 


